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Innehallsforteckning
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Nyemissionen i sammandrag

Teckningstid
QU&A+&?IHIL\ IniLJ!'&)1#?1. HIL\ G

Teckningspost
JIl ™$+%GIE(.S11*'$+! 21%HAARH$1&56!1'1+154'$'3%&/+$&'1()!1%1.$1IVWIL
HILPG!

Teckningskurs
LQD"el/1.1*$+N!)$04 1+1#&+%)(JNED"e!/1./(4+$1G!V154'$'3%&/+$&'1.'(!
1#$++1.(%!)121.0(3%,.$++G!9&* . +(31!*+3A.11SG!

Teckningskurs och teckningstid for teckningsoption av serie TO 12019
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%S*++$&!>al@!/.&51'+!()121'131'&#%'$++0$3(!)&0:#)U32(14*. % 1", - .1(4+$1'11'0$3+!
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Antal aktier innan Nyemissionen
\WT\NJIT - %+:5411G

Vérdering
9%.4(0aNXD"e!>-.1!;:1#$%%$&' 1@ G

Marknadsplats
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Sammanfattning
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1.9%U++$'3(.12U. ONIHL'1'2(%+&HI% (#4(, (++$'31'1U.1)$0%1012( 3
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6('210% <=G1=80(31+%6!&.3('$%(+$& Yo ##1IXPPHZ\QG
21+154'$'3
B.2 DU+11&56! | | 789&#/(:1;&.2$5!<= 1U.11+#20$4K4+$12&0(@B02(+ 21'N'&) 1#7?1.]
280(3%, 8.3 HILTI$!D)1.$311&56/48+.1.(+!()'=80(3%) 1.41H2A151#?1 . IHIL TN 12!
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“70:NI%&HY: +(.1 +$00! (++1¥21.0U++(! - &/+$41.1 &56! %: 2*+$41. (
2$3$+(0! 'U.)(.&! /Al #(.4'(21'G! 710(.(' $! 7b;! U.! 11 61#%$2(! %&)
$'40%21.(.! 16(210N! #&2$0(//0$4(+$& N! 2$35+(0! #(.4'(2%48##$4
%o(#+1+SUY+1.] -1 /. &2MEB6!H#(.4' (2%%+-21 +$00! &/+$41bEBE-$41!
V& =&0(31+ ,$"%! )$2(.1! 1'PA3/.&2*4+210! %&#H! &#,(++(.! 21%
1.&2*4+$&" 856! -.%U0S'$'3! ()! &/+$%4(! 2A3(.N! 30(%! &56! 4.$'3
*21.113'(1)(4#U.41+! ;&1 Yo(#+! 0$51'%)(.*#U.41'(1V$31.! &, DM121']
" )( <++0$'3! &56! =0A40U21.G! =&0(31+! PBIHI$7*+-.! ()! C]p™"%%4
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2.(%56

V. 12118 &# &/+$AT.(%561'1%E&H=&0(31+1U.1)1.4%(#+1$' &H/14( H
11 -4$3!0 () (+(01+ 30(%-3&7?U.(11 &56 4&'+(4+0$%(')U"2(.1(
=(43.21' +$00! 21"(! -4'$'3! U.! 1'1 A02.(21! 21,&04'$'3! %(#+! -4(2
%4U #(')U'2'$'3GE&O(31+%! 212-#'$'31 U.! (+142-(1 48411 (++1 01 (8
11483 - 1#(4'(211$  12.(%561'G! E$2(.1! U.! 2$3$+(0$%1.$'31"
&I+$41.2.(%561'1$!"*.&/(1 Yo)lf+! *+)1540(2G! "0$3+! =&0(31+%! *//,(4
3:"(.121"(19%) (3(1*+)1540$'31=80(31+%1#-S0$36 1+ 1. (++ (.4 (2%4&F6
0$51'%3$1 7b;G!

B.5

e&'51."!

"SI +$00U#HOBBI&H/(:  16(.!1$'3(!12&++1.2&0@BDOL.! $"16()! ()! (2.(!
,-.1+(3G

B.6

D+-. 11(4+$1U3(1 !

71+$"%! 1++! (4+$1%0(3G! E(.S1! (4+$1!1#12,-.1 0$4(! .U++ +$00! (‘2
+$003A'3(1&56!. 19%6*0+(+%(#+121.U++$3(.1+$0011'.-%6+ /Al 2810(3%4
|
! "12(%+AL1'21! +(?100! ,.(#3A.! =&0(31+%! (4+$1U3(.1! #12! $"
H&+0)(.( 211 #$'%+!  1#1/.&51'+ () (4+$1.'(1 &56! .-%L.'(1 $! =&0(31+! /1]
21" HI! &4+&?1HIL\G! DA)$++ %+:.10%1'1 4U"1.1 +$00! - 10$331.!
(4+$1U3(.(+(01#100(1=&0(31+%!WU3(.1G
|

Antal aktier och Andel av réster
roster och kapital (%)

bV;!1c&02$'3!<=¢ LIPIT!Zal HLNJ

Namn

C(0)$.!<=qq LIT\API | LIR
$0%Ir$4%+ 14 ZLIITZN aNl

c(##(.?:!D+&.3A.2I<=! ZlalPal! ZNP

k).$3(! TIQLNZI 1! T\N!

Totalt 8 848 850 100 %
Q'=&0(314-.1+.U2%!$!=80(31+%!%4{1dR4E#!"3) (001>%+. 10%1012#&+@

0Q=&0(31#+!1+.U2%!$!=80(31+%!%+:. DBSA {IFH06 10#96% 86k 1. 10%18&.2,- (L@
|

B.7

b+)(02! 6%$%+&.| !
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$ & H(+$&!

711 $/(%$100(! -)1.9%84+)%11'21! .U41'%4(/%A. 11 HILIMHILZ! &4
HILZAHILa! U.! 6U#+(21! *.1 789&#/( %! .1)$21.(21! A.%.128)$%'$'3
0.%.128)$%'$'3(.'(! ,-.! HILIHILZ! &56! HILZ HILa! 6(.1 *//.U++(+%! 1
A.%.128)$%'$'3%0(31' &56! =&4,-.$'3% U#'21'%! (00#U"(! .A2! =(
HILHKL!g.%.12&)$%68&55!4&'51.". 128)$%'$'3!>e D @G!

b+-)1.121++(16(.1$'31'1$" & #(+$&'I$1Y.&%/14+1+13.(%4(+%!1001.1.1)
()!=80(31+%!.1)$%&.G!

711 %4)(02(1 ,$'(%$100(! $' & #(+$&'1' %&H .128)$%(%! $! 21++(!
0%11'21/1.$821.'(! &4+&?1.I HILZ(.%! HILa! %(#+ &4+&?1.| Hia %!

HIL\! 6(.! %U.%4$0+! +(3$+%! ,.(#! ,-! Y.&%/14+1+ A
12&)$%'$'3%%: %+ 11 BI6 +11.1)$21. (+%! 10GBL(%4(+%! ()! =&0(31
1)$%8&.G_U41'%4(/1.(! -1 210AI! 6(! */U++(+%! 10$

A.%.128)$%'$'3%0(31" &56! =&4,-.$'3%'U#'21'%! (00#U"(! .A2! =(
HILHKL!g.%.12&)$%'$'3!&56!4&'51.".12&)$% '$B>eQ@

e(%%(,0-21%('(0:9%116(1*//.U++(+%! -1 Y.8&9%/14+1+ &561U.1$+11.1
<'(0:9%1'! 2:331.1 /Al .1)$21.(21! A.%.12&Y6'$'3(.! ,-.! .U41'%4(/%A. 1]
HILIAHILZ!&56!HILZ HIG




ResultatrSkning i sammandradd delEr

SEK I 2017/2018  2016/2017
6 man 6 man
okt-mar* okt-mar*
i 1++&&HY%U++'H'3! ' HIHJalLJd  L\nQuiTT!
C-.U2.$3(.1 )!0(31.1 ()! /.&2*4+1.1 $! | LLJIQQF  iHPLalLPI

(21+1N! U.2$3(1 )(.&.! &56! /A3AL"
(21+11,-1("(%LU4'S3 !

K).$3(!.-.10%1$'+U4+1. ! iHLL!ZZP aL!Li!
Rorelsen intakter m.m. 20160830 15984 954
¢('210%)(.&.! ! iLTIQQZIHE  jalzz\\ !
k).$3(110+1.'(148%+'(21. ! iLQHTa!T\!  iLJIZQLIHT
Y1.%&'(048%+'(21. ! iZPLallaal  iJ1Z\IPJ!
<)il &56!'12%4.$)'$'3(.! ()! #(+1.$100 iLPTPHY 1!
&56!$##(+1.$100(!('0U33'$'3%+$002

Rorelsens kostnader -34 695 727 -28 911 207
Rorelseresultat -14 534 897 -12 926 254
K).$3(! .U+1$+U4+1.] &56! 0$4'(Z Qizu! 217T%
1%*0+(+/&Yd+1.

_U+14&%+'(21.!  &56!  0$4'(2 ! iLLTN\I! ia\lJzal
1%*0+(+/&Yd+1.

Resultat efter finansiella poster I -14646059 -12998 175
Resultat fére skatt ! -14 646 059 -12998 175
b//%AS*+1'1%4(H+ ! 1! 1!
Arets resultat 1l i14 646 059 -12988 175

; :5410+(01" U.] 6U#+(21! ,. A &)(! 'U#'2(1 4UOD&.N! ,-*+&#1)(2! )%
%8&0$2$+1+N! %&H! |,.(#.U4'(+%! 2(%1.(+! /Al *//3$,+1.! $! &)(!
2(0(%.U4'$'3(.G!;:5410+(01'1U.1$1%$31$'+11.1)$21.(21G

¥ 71)(02(1,$'(%S$100(1$ & #(+$8'1'1()%11'2116(0)A.16(.1%U . %A4$0+H+(3$+%
Y.&%/14+1L+A' =&0(31+%! .12&)$%'$'3%%:%+1#! &56! 6(.! $+1! .1)$21.
3.(%A(+9%!()!'=80(31+%!. 1)$%&..




ResultatrSkning i sammandraghelEr

SEK ] 2016/2017  2015/2016
12 mén 12 mén
okt-sep okt-sep

i 1++&&HY%U++'H'3! ' QdaL\z!izIL!  LuiPTNIL !

C-.U2.$3(.1 )!0(31.1 ()! /.&2*4+1.1 $! | i1ZIQaH!ITE,  iLNJIQHI!

(21+1N! U.2$3(1 )(.&.! &56! /A3AL"
(21+11,-1("(%LU4'S3 !

K).$3(!.-.10%1$'+U4+1. ! TITITLY 1!
Rorelsen intakter m.m. 31268 569 9209481
¢('210%)(.&.! ! iHZZPTN\LH  i\\zTiZLi!
k).$3(110+1.'(148%+'(21. ! iHTaazIm\J!  iLPZPIIPIH
Y1.%&'(048%+'(21. ! iLTHPT!Zat  iPIZLNTL!
<)il &56!'12%4.$)'$'3(.! ()! #(+1.$100 iQaH!IQ¥ iHHP!aH,
&56!$##(+1.$100(!('0U33'$'3%+$002

Rorelsens kostnader -66 138 008 -37 847 079
Rorelseresultat -34 869 439 -28 637 598
K).$3(! .U+1$+U4+1.] &56! 0$4'(Z Q\QZ ZHP{
1%*0+(+/&Yd+1.

_U+14&%+'(21.!  &56!  0$4'(2 ! iLlaQaL! iLPalLPt,
1%*0+(+/&Yd+1.

Resultat efter finansiella poster I -35938654  -28 828 493
Resultat fére skatt ! -35938 654 -28 828 493
b//%AS*+1'1%4(H+ ! ] alP\z1QQk
Arets resultat 1l -35938 654 -20 842 157




BalansrSkning i sammandrad delEr

2018-03-31*

SEK 2017-03-31*
! !
TILLGANGAR ! !
Anliggningstillgangar ! !
Immateriella anlédggningstillgdngar ! !
E(.*#U.41"1%(#+10$4'('21.U++$361+1. al\lQQ( LLTVQQ!
Materiella anléggningstillgéngar
M)1'4+(.$1.N!)1.4+:31&56!$'%+(00(+$&'1.! QQH!IE TIPllal!
! ! !
Finansiella anlédggningstillgéngar
blI%AS +1'1964(++1,& 2! alP\Z1QQ alP\ZIQQ
Summa anliggningstillgangar 9076 671 9593739
! !
Omsittningstillgangar
Varulager m.m.
CU.2$3(1)(.&.1856!6('210%)(.&. LIJLQ!HE LHILHIHHI
C-.%4&++1+$00101)1.(+-.1. ZQTHII LIQZ\J\ !
! ! !
Kortfristiga fordringar ! !
€42,8.2.83(. | JizLaNJal Jia\z!laQ!
K).$3(1,8.2.$'3(.! PP\IPTY PaH!QT
C-*+21+(02(14&%+(21.1856!%//0*/(1$'+U4+1. HHHHIH: HIINLTH |
! ! !
Kassa och bank ! !
e(%%(1&5617(14 LITaH!ald LaP!ITT!
Summa kassa och bank 1472703 179 447
! !
Summa omsittningstillgdngar 21459012 20318814
SUMMA TILLGANGAR 30535683 29912553
! !
EGET KAPITAL OCH SKULDER ! !
! !
Eget kapital ! !
Bundet eget kapital ! !
<4+$14(/$4(0 LlaZP!aal TLTIH]
"S1.13$%+.1.(+1(4+$14(/$+(0 I I
! ! !
Fritt eget kapital ! !
=(0('%L.(+!.1%*04(+ LTITHTN\T( LLNILIJT |
g.1+%!. 196 %0k (+! iLTZTZ!IJF iLHPP\ILaJ
Summa eget kapital 1548554 -783 096
! ! !
1944 448! 0




Langfristiga skulder
Kortfristiga skulder

96154.U4'$'3%4.12%+ I PHalPIl
D4*021.1+B0K. $'3780(3 LIQLTNZ\ HZJP!IP1
11)1.(+-.%%64+021. LJtal LN ! LINTN\HP |
<4+*100(1%4(++1%4*02 QPQNZ LallLHT
K).$3(1%4+021. TIZ\Q!ZJz LTTHQ!ZL
bl0*/'(148%+(21.1&56! - *+21+(02(1$"+U4+1. TIPQPIHI LIZQIIH\L
Summa kortfristiga skulder 28987115 30695 648
! ! !
SUMMA EGET KAPITAL OCH SKULDER 30535 683 29912553
Stdllda sdakerheter 6176 986 5805 375
Ansvarsférbindelser 0 0

71 +)(02(! $(%$100(! $',&.#(+$&' 11 )%11'21! B(0)A.! 6(.! %U.%A4$0+! +(35+%
Y.&%/14+1+!, AT=80(31+%! . 12&)$%'$'3%%: %+ 1#! &56!6(.1 $'+1!.1)$21.(+%! 100
=80(31+%!.1)H%&..

BalansrSkning i sammandradhelCEr

SEK 2017-09-30 2016-09-30
! !

TILLGANGAR ! !

Anliggningstillgangar ! !

Immateriella anlédggningstillgangar ! !

E(*#U.41'19%(#+10$4'('21).U++$36141. \WQQQ LILTVIQQI

Materiella anléggningstillgéngar
1+(.$1.N!1)1.4+:318&56!$'%+(00(+$&'1.! QPZIPC HZ\IQal
| ! !
Finansiella anlédggningstillgéngar

b//%4S*+1'1%4(++1,&.2.('! alP\z!QQ! alP\z!QQ!

Summa anliggningstillgdngar 9271599 9403 039
! !
Omsittningstillgangar ! !
Varulager m.m. ! !
CU.2$3(!)(.&.!18&56!6('210%)(.&. PIZPIILLF alQJ\laPd
C-.%48++1+$00101)1.(1+-.1. aLP!Q( ZIJlaHJ
! ! !

Kortfristiga fordringar ! !

er2,&.2.$'3(. ! QPIHIQL HJQalLLI

k).$3(1,&.2.$'3(.! LITQH!Q1 ||
C-*+21+(02(14&%+(21.1856!*//0*/(1$'+U4+1. HLLH!ZZ! LiZZ\IPQI

! ! !
Kassa och bank ! !

e(%%(1&5612(14 LIJJILTT aT\TP




Summa kassa och bank 1555144 74 849
! !
Summa omsittningstillgdngar 19 411 627 12 245 412
! !
SUMMA TILLGANGAR 28 683 226 21648 451
! !
EGET KAPITAL OCH SKULDER ! !
! !
Eget kapital ! !
Bundet eget kapital ! !
<4+$14(/$4(0 LiJalLl | QQH!al
"S1.13$%+.1.(+!(4+$14(/$+(0 JLahLz! NHQJ
! ! !
Fritt eget kapital ! !
=(0('%1.(+.1%*0+(+ TTLLalPJd HPHQP!P(
9.1+%!.1%*OH-(+! iQIPQ\IZJT iHINTH!LJ4
Summa eget kapital 9754629 8788758
|
. 0 0
Langfristiga skulder
Kortfristiga skulder ! !
96154.U4'$'3%4.12$+ I aPQI\!
D4*021+$00!,(5+&.$'3?&0(3 QaT!ZI¥ LIZLINJZ
11)1.("+-.%%4*021. LI1ZQPN\Z| QQHa!Q1
<4+*100(1%4(++1%4*02 TJZ\P( LPZ!IPE
k).$3(1%4*021. LWIHINal | JHHI!aP!
b//0*/'(14&%+'(21.1&56!,-.*+21+(02(!$'+U4+HL. JIPQalLZ LlalZn\LT!
Summa kortfristiga skulder 18 928 597 12859 693
! ! !
SUMMA EGET KAPITAL OCH SKULDER 28 683 226 21648451
Stallda sdkerheter 5805 375 6176 986
Ansvarsforbindelser 0 0

KassaflSdesanalys i sammandrag delCEr

e(%%(,0-21%('(0:% 1" 6(.1 /1. U++(+%! -.1Y.&%/14+1+1&56! W) ER1 1P G! <'(0:%1'16(.
%U.%A$0+! +(3$+%! . (#1 ,-.1Y &%/ 14+ 1+, A'1=80(31+%! . 12&)$%'$'3%6%: Yo+ 1#! 6(

1001.1.1)$21.(+9%!()!=80(31+%!.1)$%&.G

HILaMHILM  HILZAHILA

SEK ZIHA' ) ZIHA' )
&AHH(. ! &AHH(. !

e(%%(,0-211,.A'121'10-/('211) 1. 4%(#61+1! | iPlaallLPL  iLQILT\IZPY
e(%%(,0-211, A1$)1%+1.$'3%) 1A% (#E1+1 | I iHTIIPP
e(%6%(,0-211, A1 $(%$1.$3%)1.4%(#61+1' | PiZ\aladll  LQITPQNR|
Y1.$821'%14(%%(,0-21 1 AHITTL LITIP\!
1$4)$2(1#12101)$21/1.$&21'%17-.8(' LWJILTT aT\TH
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1$4)$2(1#12108$2!/1.$&21'%!9%d0*+ LITaH!al®Q LaP!TTh

KassaflSdesanalys i sammandrag helCEr

e(%%(,0-21%('(0:%1" 6(.! */[.U++(+%! ,-.! Y.&%/14+1+! &56! U.! $'+1!.1)$21.(2G!

?2:331.1/AL1)$21.(211A.%.12&)$%'$'3(.!,-.1.U41'%4(/%A. 1" HILZ HILa!&56!HIL I
HILZMHILa& HILIMHILZ

SEK LH#A'! LH#A'!

&4+%11 &4+%11

e(%%(,0-21!,.A"121"0-/('21!)1.4%(#61+1! | iQQ!ZaPHL  iQTHUTLILLT

e(%%(,0-21!,.A"$")1%+1.$'3%)1.4%(#61+1' iHTIIPP iL!QQJILLE

e(%%(,0-21!,.A",$'('%$1.$'3%)1.4%(#61+1' | QJITIILIP! QQ!ZHT!HL

Y1.$&21'%!4(%%(,0-21 I LIT\IIHPJ iL!laJH!ILH

!

1$4)$2(1#1210")$2!/1.$&21'%!?-.5(' aT\TR LN\HZN\ZU!

1$4)$2(1#1210")$2!/1.$&21'%!%0*+ LIJJIILTT aT\TR

Forandring av eget | Aktiekapital Ej Ovrigt fritt Arets Summa fritt

kapital® registrerat eget kapital resultat eget kapital

aktiekapital

=10&//M$2!A.1+%! QQH!aT\ J\HQJ HPHQP!PQH iHINTHILJA \!QPalaal

$'3AZH

_1%*0+(+2$%/G!1'( ! ! iHINTHILJal  HINTHILJa! !

21%0*+!()! !

A.%%+UH(

C&'21#$%%$&' TLTHHI ! iTLTHHI ! iTLTHHI

g+1.21+(0'$'3! ! ! iHJHa\JI! ! iHJHa\JI!

(4+$1U3(.+$00%48

_13$%+.1.(+! J\IHQJ iIINHQJ ! ! !

(4+$14(/$+(0

=1%0*+(21!&56! HJIHIJIH ! HIDQ\ITPA ! HIJQ\ITP&

+154'(21!

" 1#$%%$&'1.!

*21.1A.1+!

=1%0*+(21!&56! ! JLal\LZ! L\ ILH@QZI! ! L\ILHQ!JZI

+154'(21!

"1#$%%$& 1. ,-.1

.U41'%4(/%A.1+%!

%0*+!1#1"!

.13$%+.1.(21!

6&%!

=&0(3%)1.41+HILa

LINIP!I8IHILalLL!

IH!

g.1+%!,-.0*%+ ! ! ! IQIPQ\IZIT  iQJIPQ\IZJT

=10&//M)$2!A.1+%!  LUJalJLI! JLal\LZ! TTLLa!lPJA  iQJIPQ\IZIT \ILaP!QIQ

*+3A'X

LV(?1001'1U.16U#+(2!,.A'1=&0(31+%!A.%.12&)$%'$'3!,-.1.U41'%4(/%A. 1+ HILZ HILaG

HHILZLIIILG
QHILa IPiQIG




Nyckeltal - delCEr

SEK

|

;1++&&H%U++'$'3
_-.10%1'%!4&%+'(21.!
_-.10%1.1%*0%(+!

_1%*0+(+!,-. 119%4(++!

|
:##(+1.$100(!('OU33'$'3%+$003A'3(.!
X(+1.$100(!('0U33'$'3%+$003A'3(.!
D*##(18&#%U++'$'3%+$003A'3(.!
D*##(1131+14(/$+(Q!
I1A'3,.$%+$3(1%4*021.!
e&.+,.$%+$3(1%41021.!
=(0('%&#%0*+'$'8!
D&0$2$+1+!1>s@

|

e(%%(,0-211,.A'121'10-/('211) 1. 4% (#61+1!
C-.U'2.$'31()10$4)$2(1#1210!
1$4)$2(1#12101)$21/1.$&21'%1%0*+!

|

b+210'$'3!

!

<+HOPF+1%+A1'211(4+$1 BR&21'%1%60*+
<+(0!('%+U002(1)$2!/1.$821'%41%60*+

QI7L1*4)(02(1,$'(%$100(I$' & #(+$&' 11()%11'2116(0)A.16(.1%U.%4$0+H+(35+%! . (#!,-.

HILa HIL
ZIHA' )
&AHH.q !

!

HIIHJalLJ&
iQT!ZPJlaH
iLTIIQTI\Ph
iLTIZTZIJp

|

aJ\!QQé;
QQH!IH
HLITIP!LE

LIT\WIIT!
LIPTTITT\
H\IP\a!LLJ!
QIJQJIIZ\b
INL!$

!
iPlaallLPLL
\HITTU
LITaH!al@

!

1!

!

Wt !
LT

HILZ~HIL&
ZHA' !
&4##(.q

LvoLtt
iH\IPLLIHId
iLHPHZ!HXA
iLHPP\ILad

LILT\IQQL,
TJIP!lal!

HIQL\N\LT!
ia\QIIPZ
1!
QlzPJ1zT\
HPPLHIJJE
iHNZIs

iLQILT\IZPD
LITIIP\!

LaP!TTh
!

¥

!
QPIIP\d
LH

Y.&%/14+1+!, A'l=&0(31+%!.12&)$%'$'3%%:%+1#!1&56!6(.!1$'+1!.1)$21.(+%!1001.!3

=80(31+%!.1)456&.

Nyckeltal- helEr

SEK

|

;1++&&H%U++'$'3
_-.10%1'%!4&%+'(21.!
_-.10%1.1%*0%(+!

_1%*0+(+!,-. 119%4(++!

|
:##(+1.$100(!('OU33'$'3%+$003A'3(.!
X(+1.$100(!('0U33'$'3%+$003A'3(.!
D*##(18&#%U++'$'3%+$003A'3(.!
D*##(1131+14(/$+(Q!
IA'3,.$%+$3(1%4*021.!
e&.+,.$%+$3(1%41021.!
=(0('%&#%0*+'$'8!
D&0$2$+1+!1>s@

|

e(%%(,0-211,.A'121'10-/('211) 1. 4% (#61+1!
C-.U'2.$'31()10$4)$2(1#1210!
1$4)$2(1#12101)$21/1.$&21'%1%0*+!

|

b+210'$'3!

!
<HOPF+1%+A1'211(4+$1.)$21/1.$821'%1%0*+

HILZ"HILat
LHEA'
%1i&4+

QdL\z!zIL!
iZZLQ\IN !
iQMZPITQE
iQIPQ\IZJT
|

WoQQ
QPZIPG
LPTLL!IZHE
PlaJT!ZHE
1!
L\IPH\IJP&
H\IZ\QI!HHE
QT8 !

|
iQQ!ZaP!HL
LIT\IIHPJ!
LIJJIILTT

!

1!

!

JH\laJJ!

HILIMHILZ!
LH#A
%1i1&4+

I

LLIPTAIL !
iQd\TallaP!
iH\IzQalJP\
iH\WH\ITPG

|

LILT\IQQL,
Hz\IQal
LHHTJITLH
\la\\lad\ !
1!
LH\JPIZPO
HuzT\ITIU
TLs!

!
iQTUTLILLT
iLlaJHILH!
aT\TR

!

1!

!

HJa\PP

(
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<+(0!('%+U002(1)$2!/1.$821'%41%0*+ LA LIt

Definitioner

789&#/(: V.1%1'+1.(.1)$%%(!,$'(%S$100(1#A++ISIY . 8&%6/14+1+1%84
21,$'$1.(%!1'0$384, -.$'3% U#'21'%! (00#U" (1. A2!=C;<_IHILHKL!
0.%.128)$%'$'3185614&'51.". 128)$% $QBRBI&H/ (. 1(%1.1(++!
219%9%(1#A++131.1)U.21,*0014&#/01++1.(21!$' & #(+$&1+$00!$") 1%+
=&0(31+%!012'$'312A1211#-S0$33-.1*+)U.21.$'31()! =&0(31+%!/.1%+(
" +1.9%&H#$+11(00(!,-. 1+(3121.U4'(.L$'(%SLO0(H#A++AI%(HH(1 % U+
21%0%6(1$"+11(00+$21 SUH, - 2(. R+ %&#1()U'2%!()! (2.(!,-.1+(3G!
719%%(!,$'(%$L00(HA++1%4(12U. -.1$'+11%1%1%&#!11'1 1. %U++'$'3!,
21,$'$1.(%!1'0$384, -.$'3% U#'21'%! (00#U" (1. A2!=C;<_IHILHKL!
0.%.128)$%'$'31856!4&'51.". 12&)$% $QBI2(" 1. 1%1"+1.(%!#A++!
%&HI$+1121 $'$%6!1'0$32&4, - $'3% ' U#'21'%! (00#U" (1. A21=C;<_!
HILHKL!Q.%.128&)$%'$'31&56!4&'51.". 12&)$ % QBIIEH$'+11("(+!
(31%G

Soliditet

d*%+1.(+!1131+4(/$+(0!>131+! 4(/$+(0!' &56! &?1%4(++(21!.1%1.)1.!
- *11%4S*+1"1%4(++@'$!/.&51'+! ()1 ?(0('%&#%0*BPBDF2$+1+!)$%
%+&.! (‘210! ()! ?2(0('%&#%0*+'$'31" %&#! *+3-.%! ()! 131+! 4(/$+(0! &
$'40*21.(+9%! ,-.! (++1 $)1%+1.(. 1! %41 4*"(1 %4 (/(! %$3! 1" 2$02! ()! =&
4(/$+(0%+.*44*.G

I

Kommentarer till den finansiella utvecklingen:!
;1++&&H#%U++'$'3!,-.1/1.$& 21! &A4+&? 1. HILQLI#(. % HIL\I*//3$54!1+3
HI'XD"e)$041+U.11'1-4'$'3# 1 2ILIXD"e!ISU#, - + 1 21#&+%)(.('211/1.$4
L! &4+&?1.'HILAQL! #(.%! HILa! 2A! '1++&&#%U++'$'31' *//3$54! +§
XD"eG!71'6-3.1! &#%U++'$'31"1?1.&.!,.(#,-.(00+!VA(2! ,-.%U0S'$'3!()
=&0(31+%!13'(1)(.*#U.41!;&..!1&56!0$51'%)(.*#U.41+!V$31.!&,'DM12
I

;1++&&H#%U++'$'31' *//385411 . U41'%4A(/%A. 1+ HILZ HILa! €&DAD"e!
&56!,-.1.U41'%4(/%A. 1+ HILIMHILZ!+80D'e & 116 -3.1!1&#%U++'$'31
?1.&.\,.(#,-. (00+/Al-4(2!,-.%U0S'$'3!()!=&0(2B¥9§!*#U.41!;&..1&56!
0$51'%)(.*#U.41+IV$31.1&,'DM121'G

I
_-.10%1.1%*0+(+1+!,-.1/1.$&21" 1L &4+&? 1 MQLEE(. %! HIL\I*//3$54!+H
iLIIXD"eN$041+1U.11' - %U#.$'31#HRXD"dSU#,-. +1#121#8&+%)(.('21!
/1.$&2!L!1&4+&?1.IHIIDKDL#(.%'HILa!2Al.-.10%1. 1%160+(#3$54!+$0Q
XD"eG!C-.%U#.$'31"1 ?1.&.! ,.U#%+! /Al 6-3.11 4&%+'(21.! ,-.16('210%
&56!/1.%&'(04&%+'(21.G

I

_-.10%1.1%*0+(;*1-RU41'%4(/%A. 1+ HILZ HIFABS54! +$OQTNP! XD"¢
(++! SU#,-.(%! #12iH\M! XD"e! ,-.! .U41'%4(/%A.1+! HILI HIE
C-.%U#$'31" 2A.&! ,.U#%+! JAl 6-3.1! 10+1.'(! 4&%+'(R1&56
/1.9%&'(04&%+'(2&71110+1.'(1,(4+&.1.'(1%&#1 3S&. +! (++14&%+'(2%#
“4(+1%21.) -1.U41'%4(/%A. 1+ HILZMHILANY6A)$++! ()%1.1/.&2*4+2]
m  -421! 21%3$y &56! [.&2*4+$&'%4&%+'(21.! Yo(#+! 64

13



#(.4'(2%,-.$'3%72*231+! %(#+h06A)$++! ()1%1.! 21'1 2$3$+(0(! RE-A{21!
*+)1540$'3%48&%+ (21.1%(#+-4(2118#4&%+(21.G

|

e(%%(,0-21+1 ,.A'1 21'1 0-/('211 )1.4%(#61+1' *//3$54! +$BOA! XD"e! ,-.!
/1.$821'1L! &4+&?1.IHILa! +$00! QLI#(.%! HIL\N! SU#,{@NDIXD"e! -
/1.$821'1L1&4+&?1.IHILZ!+$00! QLI#(.%! HILaG!=&0(31+%! . 196*0+(
"13(+$)! JA)LA( /Al 4(%%(,0-21+ &# LTNZ! XDHA2(! '1++&+ ()!
- U2.$'3(10!,&.2.$'3(.1&561%4*021.16(.1$"17*.$+11'1/&%$+$)*+) 154
&#! LNal XD"eG! V&+(0+! 6(.! 4(%%(,0-21+! ,.A' 211 0-/('211 )1.4%(#{
- 2U++.(+961 #12! QNT! XD"e! SU#, - +1#121/1.$821'1 L1 &4+&?1.I HILZ
#(%IHILaG!

|

e(%%(,0-21+! ,19$)1%+1.$'3%)1.4%(#61+1'" *//3$54! +$00! I! XD"{
/1.$821'1 L1 &4+&2?1.1 HILa! +$00! QL! #(.%! HIL\N! SU#, - INHLXD"e! ,- .|
/1.$821'1 L1 &4+&?1.I HILZ! +$00! QLI #(.%! HILaG! ") 1%+1.$'3%+(4+]
*+)1540$'3%/0('1'1&56!+$003A'31'/Al4(/$+(0G!

|

e(%%(,0-21+! ,. AT (%$1.$'3%)1.4%(#61+1'"*//3$54! +$00! PNa! XD"e
/1.$821'1L1&4+&7?1.IHILal+$00!QLI#(. %! HIL\NISU#, - +#121LQNJIXD
#&+9%6)(.(211/1.$&2L1&4+&21.IHILZ!+$00!QLI#(.%!HILaG!D4$00'(21
UHY+1()1#$'%4(214(/$+(0,-. %-.S'$'3! 31" &#1": 1#$%%6$ 8 J4AFR (14121
)$2! /1.$821'%! %0*+ *//3$54! +$00! LNJ! XD"e! )$2! *+3A'31'1 ()! /1.
&4+&?1.1HILa! +$00! QL!#(.%! HIL\ SU#, -.+1#12! INH! XD"e!)$2! *+3A
/1.$821'1L1&4+&?1.HILZI+$00!QLI#(.%4!HILaG

|

e(%%(,0-21+!,. A'121'10-/('21!)1.4%(#61+1' *//3$54! +$QQNa! X&) -.!
/1.$821'1L1&4+&21.IHILZ!+$00!Q11%1/+1#?1.IHILaN!SU#QTHIXD" s
#2711 #&+96)(.(21! /1.$&2! HILIMHILZG! =&0(31+%! .1%*0+(+! 6(.! 6
"13(+$)! /A)L.A(T IA! 4(%%(,0-21+ &HQINP! XD"e! #12('1 '1++&+!
- U2.$'3(10)!,&.2.$'3(.1&561%4%021.16(.1$"17*. $+!1'1/&%$+$)!*+)154
&# HNH! XD"eG! V&+(0+ 6(.! 4(%%(,0-21+! ,.A'l 21'1 0-/('21! )1.4%(#
- 22U+, (+%1#1 21 INQIXD eI SU#, - +1#121.U41'%4 (/%A 1+IHILIMHILZ
|

e(%%(,0-21+1 ,.A" $)1%+1.$'3%)1.4%(#61+1' *//3$5ANIHORD"e! -.!
/1.$821'L184+&?1.IHILZ!+$OTTHL#?1.IHILaN! SU#, - +#IIN QI X D"
#2711 #&+9%)(.(21! /1.$&2! HILIHILZG! “)1%+1.$'3%+(4+1" 6(. ,
*+)1540$'3%/0('1'1&56!+$003A'31'/AlA(S$+(0G

|

e(%%(,0-21+,.A' $'(%$1.$'3%)1.4%(#61+1'1*//3$541+$00! QINTIXT]
/1.$821'11184+&?1.IHILZ!+$00! GiIA1.| HILaN! SU#, -. +1#12! QQNZ! X
#21 1#8+9%)(.(211/1.$&2! HILIMHILZG! DA$00'(21' -.40(.(%!,. U %+ (
#1.1$'(%$L.$'3 +(3$+%! $1)$(! : 1#$%%$&'1.G! 1$4)$2(1#1210!)$2! A
*//3$541+$00!LNZIXD"el)$21*+3A'31'1()1.U41'%4(/%A. 1+ HILZHILa!
#1211 NLIXD"el)$21*+3A'31'1()1.U41'%4(/%A. 1+ HILIHILZG

|

789&#/(:%! (0U33'$'3%+$003A'3(.1*//3$541/1.1 211 QI %1/+1#? 1. HIL
+$00!PNQIXD"eG

|

Vasentliga handelser efter den 30 september 2017K
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=&0(31+!6(.1 211 LH! &4+&?1.1HILa! 1.6A00$+! 1++! OXDALHNII<O#S$
C-.1+(3%/(.+'1.JEU.#0(21<=5

|
E$21%+:.10%1#-+ 1121 IL TIS*$IHIL\I'&+1.(21%!(++121+, -. ZOARIDESBH
(4+$1280(3%0(31' (++! *//.U++(1 11 4&+.8&00?(0(%. U §' 3N %6A2("!
*[.U++(21%! /1.1 21'1 QI! (/.$0! HIL\G&&'+.&00?(B6.U4'$'31'N! %&4
3.('%4(21%!()!€0(31+%!.1)$%&. FXS*SIHILN!)$%(2112&54H&B(31+
(A+$14(/$+(0 )(.! $+(4+ #126U'%:"1 +(31" +$00! ?212-#2(! -)1.)UG|
e&'+.8&002(0('%.U4'$'31",.(#0(21%!/A%+:.10%1#-+ 1121 THIS*$IHIL]
21+18&+1.(21%! (+=80(31+%! 131+ 4(/$+(0! $'+1! *21.%+131 GLE+1
13$%+.1.(21! (4+$14(/$+(01+ &56! (++! 21+ 2U#12! $41144208&)!
1'0$3+!(4+$12&0(3%0(31'1(++ 40 LIHO0UE +.&00%+UH(G

|

"1 10+.(1 2&0(3%%+U##(1 21'l H\l S*BAHP1%60*+(21! &#1 *//210'$'3! ()!
=80(31+%! (4+$1.! %Al (++! 1 3#HH#(0! (4+$1! 1.%(++1%! ()! +$&! '
219%0*+(21964%-+:. 10%1'1%4(121%+A! ()1 %10!012(#-+1.1&56! (++1%
21%+A! ()! &.2,-.(21'"! D+X! E$S0610#%%&! &56! 012(#-+14&(4ASH#
"'3)(00N!V6E&H(%!]$20%2N1Y121.1]:001'21.3NIV&H: DE%& 1856131
r$4%+.-HGE&O(3%%+UHH#(! 21%0%+(21! U)L'l &#! *//+(3(21! () 1
48&")1.+$710+ OA'l &#! 6-3%+! LaNJ! XD"e! 31'&#! 11 .$4+(2! 1#$%
48&")1.+$701.GIWHI4&)1.+$?01. (14&)1.+1.(%!+$00! (4B SBY(1$+(0]
#1216-3%+N\HQIJHIPeG! D+U##('121%0*+ (282 (. 11&#1 1#$%%$8.1 ()16-3
PIHIN+154'$'3%&/+$&'1.1#121 . U++! +$001 +154'$'3! -1 +)Al:5410/1.9
=&0(31+GIES2!, *00+*+1++S(211()1&/+$&%.U++1.'(1,-.1+154'$'31()!":(
A&HH1 |(A+S1A(/S+(OL+!(++1-4(1#1216-3%+L\DITE31'&H#1*+3$) (211()!
6-3%+ Pl (4+$1.G! D+UHH(121%0*+(211 &54%AI &# 1++121#:'2$3('2
%+:.10%1' (++11#$++1.(1(4+$1.NI4&")1.+$201.18561+154'$'3%&/+$4
|
b+-)1.18)('1('3$)'(16U'210%1.1$!1=8&0(31+*21.IHILa!&56!HIL\IG QL +!$'+]
%41++'A3&)U%1'+0$3!,-.U'2.$'31()1789&#/(:%!,$' (20 (1%+U00'$'3!
%+U00'$'3V/AI#(.4'(211%12(121'1QI1%1/+1#?1.IHILAG!

|

"SI+$00U#/0$3+h!=&0(31+!()31.!1$'+1I'A3&1/. &, & #(. 12&)$%'$'3G!

B.8 b+)(02!
1.&,&#(12& i
)$%'$'8
B.9 _19%*0+(+.&3'&% ! | "SI +$00UHOBS.&%/14+1+ $"16A001.! $+11 'ABRHO+(+.&3'&%! 10
21.U4$'31()!,-. ) U+(+. 1%*0+(#G
B.10 | _1)$%$&% 789&#1(:%! A.%.12&)$%'$'3! -! HILZHILa! $"16A001.!
(#U.4'$'3 | 1)$%&.%(#U.4'$'3G1=&0(31+%).1)$%&.16 (.| (#U. 4+ (++121+1#1216U
+$00! %G! Q! $! A.%.12&)$%'$'31 PRALIFCS (%$100(1.$%41.KO(31+
& +01)'(2F! $"%! 1'1 JU%1'+0$3! &%UAL.61+%,(4+&.] %&H A('!
21+:2('21! +)$)10! &#! - 1+(31+%! - #A3(! (++ ,&.+%6U++(! %3 )1.4
1,+1.9%8#1=80(31+1U.1$1216&)1 ()1 (14(/$+(0+$00%4E&++ - 1%6$', &1+9
B.11 | W$00540$3+! 71+ U1 =80(31+%! 212-#$3! (++ 21+ 21,$+0$3(! .-.10%14(/$+(01]
-.10%14(/$+(0 +$00.U540$3+! -1 (++! +US4(! .- 10%14(/$+(0?7168)1+! -.! 21! A&+

#A'(21.(G !

I

_-.10%14(/$+(02.$%+1'1*//%6Y18P1. IHIL\I&56!*//3A.1+$00! 5SLANIL
XD"eN[)%11'21! 21" 4&##('21! LH i#A'(21.%/1.$&21" /1.1 2(31'! ,-.!
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Y.&%/14+1+G; 1#S%%$& 1 +3- 1=&0(31+%1/0(1(++1(%4(,, (1, $ (%4
)1.4%(#61+1'1%21.1211+&O0) 4&HH#(21HA'(21.'(G !

1
=&0(31+6(.N!)$(1%4.$,+0$3(10)+(ONI1.6A00$++154'$'3%A+(3¢RAIE]
LLITIJ! HQUD"eND$041+ #&+%)(.6$.4(1J! /.&51'+ ()! 211 $'$+$(0
1#$%%$8& %0$B2T1%%(I A+(3(211 U.! $+11 %U41.%+U002(
- 6('2%+.(%(4+$&NI2(43(.(+$!1001.10$4'(21!(..(314(3G

1

W 3 1#$%%$8&'1'1$'+11 *00+154'(%! &56! ,-.1 21+ ,(00!1'1 1001.1,01.(
Yo8H A+(35+1%6$3! (++1+154'(1¥$+%! $'+119%4*001!*//,:00(1%$' (| A+(3
%+:.10%1'%! /0(! (++! #$'%4(1 =&0(31+%! 2168&)! *21.1 211 4&H##('21]
HA'(21. (131'&H# (+H1%U'A(1+(4+1'AI211/0(  1.(211$+1'%$,$1.$'31'1(
=&0(31+%! )1.4%(#61+G! =&0(31+ 4(1 $! %A2((! ,(00! %U'4(!
)$2(.1++)1540$'31" ()! “7b;! &56! ())(4+(! #12! %(+%'$3(.! /Al (!
)(HHU. 4118 8H/.&2*4+)1.4%(#61+1'18561%U'4(14(/$+(0?7168) 1+1#12)
Jia! XD"eG! =&0(31+! 4! UYL $! %A2((! (00+( #12! $)1%+1.$'3(.!
(%11'211 &0$4(1 *+)1540$'3%/.&S14+! -1 7h:N!)$041+ 4(131'&#,-.(9
(++1/A)1.4(1=&0(31+%! /0('L.1/A! 1'1#(.4' (2%O/ (% $&I$! :8.21'GI E$2(.]
401 =&0(31+ $'3Al %(#(.21+%()+(0! $! %, +1l (++ #$9%4(1
*+)1540$'3%48%+'(21.G! e&IHU2LEH'3(.! 4(1 U)1' 3-.(%! 31'&#!
%1'(.10U33'$'31()!1&0$4(!/.&S14+GI71%%*+&#14('1=&0(31+1.1)$21.(1
211 /0(1.(21! $'+1./(+$&'100(! #(.4'(2%$+.82*4+$&'1'! &56! $%+U
&4*%1.(AIO-'%(#61+18561&.3('$%4 1+ SEPRICHERA##1.1=&0(31+1U) ]
(++] *21.%-41 (0+1.'(+$)(! $'(%$1.$'3%#-S0$361+1.] %A%&H! (+4
2(4,$'(%$1.$'3! $! ,&#! () 56154.U4'$'3%4.128+N! *+-4(1 21'1 21,8’
(5+&.$'34.128+1'1 % (#+! (++1%U0S(! 1++1 /(.1 ()! =&0(31+%6! ) (1AL
%+:.10%1'%! *//,(++'$'3! (++!1,+1.1 A+3U.21."(1 &) (! 6(.! =&OH0O.U54
-.10%14(/$+(0! -1 2.$,+1'1 ()! =8&0(31+%6! ) 1.4%(#6 1+ *21.1 211 A&HH
+&0)HA'(21.(G

|

|

<ED; VVIQHE]_7"Y<YY" !

c1 EU.2L/(I1.1%&H#! | | | =&0(31+! 1#$++1.(B*B! E21.(! *$+ ?21%+A. (DA (4+%.! &56! 11
1.2S*2% +154'$'3%&/+$& ()! %1.$1! VMILBGT89&#/(:  %(4+$16(.! D ;i4&2
D"lILLIHa\JH! % (#+4+154'$'3%&/+$&'1.! @b1.$1! VW! LI HBE! D ;i4&2!
D'IILL\PI\Q\ GI<4+$1.'(! &56! +15896&/+$8&'1.'(! 1#$++1.(%! 1'09
(4+$128&0(3%0(31'G
c2 718#$1.$3 | I | =&0(31+%!(4+$1.1U.121'&#$'1.(21!$19%)1'%4(14.8'&.G
c3 <+(0! 1#$++1.(2] 1 | =&0(31+%!.13$%+.1.(21!(4+$14(/$+(0!*//BAZFBAAID"eN!,-.210(+ IA
(4+$1.! &5 | \TV\JIl (4+$1.G! D#E+0$3(! (4+$1.1 U.! *00+! $21+(02(G! €)&+)U.21
'&#$100+ )U.2] | *//3A.1+$ONHID"eG!
/1.1(4+$1
c4 _U++$361+1.0 9 | | E$21280(3%%+U#(1#12,-.1)(.S1! (4-FRO&H/(:  |.U+++$0011'1.-%+
%o(##('6U'31.! )(.S11.-%+21.U++$3(21,A.L-%-+(1,-.19%$++! *00(!(+(0! (4+$1.GIE(.S1!
#12! 0$4(1.U++! +$001)$'%+*+210'$'3! &56! +$00! 1)1'+*100+! -)1.%4&ESH

.21/ 1.1

t1H$%%$8&1 () (4+$1! 6(1 (4+$1U3('(! '&#(O+ ,-1+.U21%
=80(3%9%+U##(14(12&54121%0*+(1&#11001.138&24U" (1*2(3¢B1 121!
(4+$1U3('(%! - 1+.U21%@HB-! (++! - U2.(1 (4+$1U3(. /(%! .U++$34
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4.U)%! 21%0*+! () 2&0(3%%+U##(G! E$004&.1'1 ,-.1 (¢4+3123(.'(
U++$361+1.1 #&+%)(.(.1)(2! %&H! ,-0SBUQD(210(3G! '0-%1'1 ()! (4+$
.1301.(%!$'+PG0(3%&.2'$'31' 1%+ ('1%+:.%! 1E$1?&0(3%0(31'%!. 1301

c.5 T'%4.U'4'$'3(. SN 1| "SI+$00U#OKE+S1.'(1U.1$'+1!,-. 1#A0!,-.'A31P13.U'%'$'3( IS U++ 1" (4
21 -$(! -)1.0A+(121#G
-)1.0A+?(.61+1'

C.6 b//+(3('21! +300 ! | "SI+$00U#HOBRO(31+! )% 1.! (++!('%-4(' &#!'&+1.$'3!/AIC$.%+! ;&.+6!
6('210! /Al (4+$1.1&56!+154'$'3%&/+$&'1.1%&#! " 1#5++1.(%!$!;: 1#$ BRI ; &
1301.(21#(.4'(2 ! U.B'+111'.1301.(2!#(.4'(2G!

c.7 b+210'$'3%/&0%5| ! | "SI+S00UHIBIO&A/(":  16(.16$++500%!$'+1!I0U# (+I'A3&'1*+210'$'3!&

$'31'1 *+210'$'3%/&0$5:G! =&0(31+! ?1,$"1.! WH3HR540$'3%, (%! &
1)1'+*100+1-)1.%48++!U./O("(£+!$') 1%+1.(%!$!1=&0(31+%!*+)15408

<ED;VVITH "De"!

D.1

C*)*2%(40$3(!
$%41.  %&H!
%/15$,$4(! g
=80(31H&56! 21%
2.(%561)

(1119 1%+1.(1121%0%+(.1%$3!, - | (++!$) 1%+ TREIGT8I&H/(:  1U.!
21+)$4+$3+!(++21(4+(1211.$%41.1%8#121 2-#%!) (2{OVAH; -.|1=&0 (3|
(4+$1.'(%!&56!+154'$'3%&/+$& % (#+$2(1*+)1540$'3AI6*)*296(40$3
28&0(3%%/15%,$441.'(1,-. 1789&#/(:  W1.4%(#61+ULK

|

" - S+ $4+) (/&(8)&1-3" Yok

=&O(31YU'+(U?216-)(1(%4A(,, (! #1.1 LO+1.'+14(/$HE(1=&O0(3L+'A.11++
18%$+$)+14(%% @24, $"%! 1'1.$%4! (++1%A2('+14(/$+(0!1$'+114(' (‘%!
'U.! 216&)! *//%+A.1 1001.! (++! 21+ $'+11 4('! (‘%4(,, (%! /A! -1 =&(
(551/+(?0(! )$004&.G! 71++(! 4('1 ,Al '13(+$)(! 4&'%14)1'%1.! -.! =&
$'(%$100(1%+U00'$'31856!. 196*0+(+G

|

HH(+,2+8&-1&,181+.3+4S(, HEY& 1/-."?"8+#-2+&0+2-#A+Ro-H#+
789&#/(:%! )1.4%(#61+! U.! $! 6-3! *+%+.U54'$'3! 21.&1°21! ()! 1++! ('
"5410/1.%&'1.G! W#! 1'1 1001.! ,01.(! :5410/1.%&'1.! )UOSL.! (++!
789&#/(":1&56!789&#/(":1$'+110:54(%!1.%U++(12111001.121%%(!/1.%&
%A4*001! 21+ 4*"(1/A)1.4€&0(31+%! ) 1.4%(#61+N!,$'(%$100(! %+U(
19%*0+(+1'13(+$)+G! 789&#/(:1U.1U)1'1 21.&1'211 ()! (++!14*"(1 (++.(61.
&56! ?16A00(! ?1,$'+0$3! 4)(0$,$51.(2! /1.%&' (0G! WH#! 789&#/(":! $'+1]
14.:+1.(1&56!?16A00(14)(0$,$51.(2!/1.%&'(0!$!+$00.US40$ BIES6HA]
21)$004&.1%8&#1?16-)%!%4*001121+14*"(1/A) 1.4(1789&H/(":%!) 1.4%(#
$'(%$100(1%+U00'$'31&56!.1%*0+(+1'13(+$)+G

|

HE(+,2+&-1&."8+,$;"I-#&

=&0(31+! 6(.! $! *OU3L+ 0$51'%()+(0' ,-.! ,-.%U0S'$3! ()1 20(2!
)(#U.41'(IV$31.1&, ! DM121'N!", ) (I<++0%B6!=0A40U21. G20¥4%(! )+
%U3%! *//1 1001.! &#! )$004&.1" ,-.1 0$51'%1."(! U'2.(%! 4(' 21++(! /A
=&0(31+%!)1.4%(#61+!1&56!.1%*0+(+!'13(+$)+G

|

J=,24+#(+,2+&

=&0(31+! 6(.! 1++! (‘+(0! 4*2.10(+$&'1.! %&#! +$00%(#('%! U.! ()1 )U
?1+:210%1!,-.1=&0(31+G! WH#IR106%H&'1.1*//6-.11001.! &#!)$004&. 1,
21%%(! .10(+$&'1.! U'2.(%! 4('! 21++(! /A)1.4(! =&0(31+%! )1.4%(#6
19%*0+(+1'13(+$)+G

|
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HH(+ 2+ &1 &%) + %o+ #,-& Y% 8. &>GK!

=&0(31+! 6($3A++ ,01.(1 &0$4(! ()+(0! #12! :$'1+156! MinetechF@! &4
D$+12$.15+ Y.&, 190%3Q D&0*+$8& %! <EPVFF@! ,-.! (++1.1301.(N! 2(
("(+N1U3('21.U++1"1+$00! 4U004&21' +$00! "7b;! %6 (#+! *+)1540$'31']
D(##(+(31+ #12,-.1 21%%(! ()+(0! (++! =&0(31+! 1.6A000N!, 1)$3! &
&$'%4.U'4+1U3(21.U++1+$0014U004&21"+$00! 7b;NI*'21.1 {*-+J6ThtH
()U'2%!$'&#1&/+$4NE2!, 00+11.0(32171+(0'$'3!,-.14U004&21 "1+ OO
OONI1)$3185618$'%4.U'4+1U3('21.U++1+$00121+1(.21+11%68#!:$'1+]
*+ - 1A+1=80(31+!()%11'211*+)1540$'3N!,-.U'2.$'311001.1 +$00U33! (
0U'31!=&0(31+11381L.!,*00! 21+(0'$'31/Al*+%6+U002(!, (4+*.&.GIC-.121
=&0(31+! $+1! 1.0U331.! ,*00! ?1+(0'$'8U0M4&21" +$00! “7b;! 1001
1.0U331.! *00! 21+(0'$'3! /Al *+%+U002(! ,(4+*.&.! ()%1121! *+)
-.U'2.$'311001.1+$00U33! () 7b;1&56!=&0(31+!$'+ LLBKA L ++1'1+$
4U004821'1 +$00! “7b;! &56M001.! U3(21.U++1"1 +$EXUI540%KB(.
-.U2.$'3(.1 1001.! +$00U33! () “7;N! 4(1 21++(! /A)L.4( 789&HI("
)1.4%(#61+N!,$'(%$100(1%+U00'$'3!18&56!. 1%6+0+(+1'13(+$)+G

|

(24 &/ &+ Vo5 B

789&#/(:1 Ul 21.8121 1 () (++! 01)1.(%1.! ,. AT *21.01)1.(+-.1.!

*31.(JAI)+O(H%U++GIC-.%1'$'3(.1$101) 1. (%1.14(1#12,-.(121+:2('2
48%+'(21.1,-.1=80(31+18&5612U #12V/A)1.4(1=80(31+%!. 1%*0+(+I'13(4
3&&2MS$00%A(2(! %6&H *//A&HHL.L A1 )(.(! %o+-..11 U'l 211 14& '&HSY
%4(2('1)$041+ 4(1012(1 +$00! '13(+$) (! 4&'%14)1'%1.! -1 =&0(31+%!
%(#(.?1+1'1&5612U.#121/A)1.4(1 789&#/(:%!)1.4%(#61+N!.1%*0+(+14
$'(%$100(1%+U00'$'31'13(+$)+G

D.3

C*)*2%(40$3(!

)U.21/(//1.1'

Y&+1'+$100(1$)1%+1.(. 119%4()(.(#12) 1+ (1&H#!(++!1'1$)1%+1.$'3I$!=4
U2/ $'17200 11 21+:2(211 .$%4G! 71 6%)*2%(40$3
)U.21/(//1.%.10(+1.(211.$%41.'(1,-.789&H/(:  %'$+94).K

|

Yo+ $1#-!

=&0(31+!6(.,-.1 ()%$4+! (++! (%6-4(1 &1 *//+(3('21! +60P10! ()! =&0(31+9
(4+$1.! &56! +154'$'3%&/+$&'1.! /Al C$.%+ :&.+6G! C$.%+! ;&.+6
*//9%+U00L.! )$%%(! )$004&.! -1 */+(3(21! () 1++ 2&0(3%! (44
+154'$'3%&/+$&'1.! +$00! 6('210N! 20('2! ("(+! (++! 1++! 2&0(3! %4
+$00.U540$3+!('+(0!(4+$1U30DKRLRAS2'S'3%4. () GIW#H121%%(1)$0
*/[+(3('21! +$00! 6('210! $'+1! U.1 *//,:002(! 4('! (%-4(" &#1'&+1.$'3! ()!
(4+$1.'(1 856! +154'$'3%8&/+$&'1.' (1 4&H# (! (++ () %0A%G! =&0(31+%!
+154'$'3%&/+$&'1.1 4(1)$2(. 1 4&HH#(! (++! ()'&+1.(%! -1 21+ (00! =&4
$'+1,.(#31'+ 01)1.1 *//! +$00! 4.()1'G! W 'A3&" ()} .$%41.(! .1(0$%]
- %U#H. (%! (4+$1U3(. (%! #-S0$36.1+! (++! ():++.(1211 (4+*100(1)U.21/(/
E$2(.114&##1.1U)11)$004&.1'),-.1+154'$'3%&/+$&'1.'(1()1%1.$1IVWIL
(++1$19%A],(001716-) (1U'2.(%!1,+1.%&H0-961 4. 80554'$'31() 111 (4+$1!
#121%+-21()1 1'1+154'$'3%8/+$8.1%A(1#8&+%)(.(1%S*++$&1>al@!/.&5]
31'&#%'$++0$3(1)&0:#)U32(14*.%1'1 -1 =&0(31+%! (4+$1! 1'0$3+ CH
&,,$5$100(14* %%+ (+$%+$41+21.121'/1. $&2A+$&!6('210%2(3(.1%
2042 (3(! $"(1*+++S(21/1.$&21'1 2-.S(.G! "' %A2(1 U'2.$'3! #A%+1
21%0*+(%! ()! 11 28&0(3%%+U##(! $! =&0(31+! &56! (00( $"16(
+154'$'3%&/+$&'1. H#AY%+113824U"(1)$004&.%U'2.$'3(. (&#1$+11U'2,
212-#%! )(.(!1 +$00! $"16()(.'(%! ,-.210G! Wi! $'+1! %+ U##('! 21%@H(
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|
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"O+.(1 280(3%%+U##(! $! 789&#/( ! 21%0*+(21! MA &4+&?1 HIL\!
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401 1HS++1.(%GB'21.) - *+%U+8'3] (++-)1.+$00210'$'3%1#$%%
41 ++S(%+$00!, *00&IAZBORA/(:  13'S+B(0+!(+++SOQNEIBIEN!%(#
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[(+1.)(G!

E.5

DUOS(!
(4+$1U3(.1h18.Bi
* i+

Yo121/0(1.(211'&+1.$'3116(!  bV;! c&02$'3! <=N! C(0)$.! <=N! _
7(60$'N!Y121.11:001'?71. BU2(01' ") 1%+ K&+ #('(31#1'+1<= N!;:$0
[$4%-+.-#1 &56! C(##(.7:! D+&.3A.2! <£+154'(+! %A! 4(00(21! B&EY+(O!
%&H$"17U.1(++122123'21.19%$3NI#121)$%%(1*'2('+(31%A%EH)$(1():4
4 (- W(.4'(2111,+1.13824U"(211,.A19&./*.(11001.1)$(1():++.$'31+$0 0
1'1/1.%&1%&HIOUH (+1++1&,,1'+0$3+11.2S*2('211&#14-/1 ()% (#+0$3 (!
$! =8O(3L+N! (++! $+11 ():++.(1 #1.1 U +$&! 1.&51'+ ()! %$'(! .19
(4+$1$"16()! $! =80(31+! ¥21.1 211 'U #(%+1! +&O0) #A'(21./(N!.U4'(+! .
-.%+(16('210%2(3!/AIC$.%+!:&. +6G19&./* HERAI$36 1+ )6R!%:"1.0$3
%42 311%2('+(3!,.AN0854i* iA+(3(21'(G&

E.6

b+%/U2'$'30%
1,14+

E$2! ,*00+154'(2! ;: 1#$%%$& ! -4(. (+(01+! (4+$1.QHRIIII 1%+:541'
)$O4L+HH&+Y)(.(.1 11 *+%/U2'$'3! &#! SHA(L.&51'+!()! =80(31+9%! 4(/$4
&56!.-%+1!G!

!

C*00+154'(2! ;:1#$%%$&! &56! *00+! “++S(21l () )$26U'
+154'$'3%&/+$&'1.1 01 SLIVWILIHEER - 11'1-4'$'31 ()1 (+(01+! (4+$1.]
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Riskfaktorer
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Bolagsspecifika risker

Finansieringsbehov och kapital
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Beroende av nyckelpersoner och kvalificerade medarbetare
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211)$004&.! %&#! ?16-)%! %4*001! 21+ 4*"'(1 /AJBALH/(": %) 1.4%(#61+N! ,$'('%$100(! %+U00'$'3! &56! .1%*0+(+!
'13(+$)+HG
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Konkurrens

789&#/("1)L.A(NAILN 4 &'4* 1'Y%*+%(++H #(.4'(2G! ;U1 ,01.1 &56! (1 4&'4*.. 1+ 1.1 A&##1.1 4('1 21%%6(! 6(!
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48&'4*.1'%4.(,+$3(! 1.$%1.! A #(.4'(21'G! " %A2(" *+)1540%'3! %64*001! 4*"(! /A)1.4(' =&0(31+%! )1.4%#61+N!
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Beroende av licensgivare
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Beroende av rSttigheterna till IDUN
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Beroende av leverantSrer
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Produktansvar
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F&rsSkringar
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=&0(31+U.1?21.&1211()1(++IU)1'19%A2('(!,-. 1+(3%6 1#0$36 1 +1.1%&#!$'+ 11&#, (++(%6! () 1$##(+1.$(0 L22 AR %

DA)UO! ('%+U002(!1%&#!01)1.('+-.1.1&56!4*21.14('1$!)(.$1.("21!3.(2!6(1 +$003A'3! +$00! %A2('(!,-.1+(3%61#0$361+1.G!
71+!1,$"%! 1'1.$%4! (++!'A3&'l %&#!6(.! +$003A'3! +$00! $', & #(+$&" ()! %o+& #&NIAM/.$21.1 1001.! ()U'21.!

$', & H#(+S&'T'AIL++1%Uh&H#1%4(2(.!1=&0(31+%!4&'4*.. 1'% %S +*(+$& NI+.&+%! (++!=&0(31+!6(.!,-.%-4+!(++131'&#!()+(O!
- 12:33(1(++1%A1%41.G'W#1.$%41.1(0$%1.(%!4("121+1/A)1.4(1=&0(31+%!) 1.4%(#61+!&56!,$'('%$100(Ds+U00'$'3!"1 3 (+
|

VSrdepappersrelaterade risker

Noteringskrav

=&0(316(.!,-.1 )%PAK++! ('Y%-40 &H#! *//+(3('21! +$00! 6('210! ()! =&0(31+%! (486! +154'$'3%&/+$&/AICS. %o +!
;&.+6G!C$.%+!;&.+6%!.1310)1.4!*//%+U001.1)$%%(1)$004&.! ,-.1*//+(3('21! ()! 1 ++1 2B 6 (BVALH TN &/+$&'1.
+$00!6('210N!?20(2!("(+!(+++!?&0@4 (16 (L++H$00.U540$3+! (+(0! (4+$1U3(.1IN!%A!4(00(21!%/.$2' BBUHA() G WH#!
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)$004&.!,-.1%//+(3('21!+$00!6 (' 28H1U.1*//,:002 (14 ("1 (Y%-4(1&H#'&+1.$'3!()!(4+$1.'(  1&56!+154'$'3%&/+$&'1L'(
48##(1(++!()%0A%G!=&0 (31 +9866+5134'$' 3% &/+$ AN $2 (. 1148## (| (++!()' &+1.(%!,-.121+!,(00!=&0(31+!$'+1!
,-(#31'+101)1.1%//1+$00!4.() 1'GV#!'A3&" (). $%41."(1.1(0$%1.(%! ,-.%U#.(%! (4+$1U3(.' (%! #-S0$36 1 +! (++!():++.(121!
(4+*100(")U.22/(//1.1'GES$2(.114&##1.1U)1')$004&.1" ,-.1+154'$'3%&/+$&'1.' (1 () % 1. BANMHILP! (++!$! %Al , (00!
?216-)(1U'2.(%!' 1,+1.%&#!0-%1'/.$%1+!,-1+154'$'31 ()1 111 (4+$11#121%+-2! ()1 11 +154'$'3% &/ +$&' %4 (1 #&+%0) (. (!
%S*++3$&! >al@!/.&51'+! ()! 21" 31'&#%'$++0$3(1)&0:#)U32(1 4*.%1" ,-.! =&0(31+%! (4+$1! 1'0$3+! C$.%+! ;&.+6%0! &,,$5
4* %%+ (+$%2HAPL'/1.$&2 /A +$&!6('210%2(3 (.1 %&H# %0*+(.I+) Al 2('42(3(.I$" (1*+":++S('21/1.$&21"1?-.S(.G!
"19%A2("1U'2.$'31#AY%+11?21%0*+(%!()! 1'1?&0(3%%+U##(1$!=&0(31+!&56!(00(!$"16()(.1!()!+154'$'3%&/+$&'1.1#A%+1!
3&24U"(1)$004&.%U'2.$'3(.'(! &#! $'+11 U'2.$'31'1 212-#9(.(! +$00! $"16()(.'(%! ,-.210G! W $'+1! %+U##("!
?21%0*+(.1&#!1U'2.$'3!()!)$004&.1" ,-.1+154'$'3%&/+$&'1."(1()! % 1. $LIVWILIHILP! ,$"%! 21+!.$%4! (++!121+!U.! &40(.+! ,-.!
$"16()(.11()! +154'$'3%&/+$&'1.'(1()! %1.$1 VWILIHILP!)(2!0-%1"/.$%1+! - 1+154'$'3 () L' ": 1 {44821 %o+-21 ()!
1'1+154'$'3%&/+$&"4&H#1 N (++) (G

|

Marknadsplats
C3$.%+!;&.+6!U.1$'31".1301. (44 2!*+("11"16('210%/0(++,& #1 % &#1$'+18#, (++(%! ()| 0S4 (1 &#, (++('21!.1310)1.4!

%&#H#! 21! (4+$1.! %&#! U.! */[+(3'(! +$00! 6('210! /Al 1" .1301.(2! #(.4'(2G! D&#! 1" ,-0S924900'(21.! $! 21! &O0$4(!
.1310)1.41'%! &#,(++'$'3N! U.! 1'1 /0(51.$'3! $! (4+$1.! %&#! 6('20(%! /A! 11 6('210%/0(++,&.#! #1.! .$%4,:002! U 11
/0(51.$'3!$!(4+$1.1%&#!6('20(%!/Al1'1.1301.(21#(.4(2G

|

Likviditetsrisk

=&0(31+%!U.21/(//1.16(!$'+HP2$3( N $+! ,-. 1#A0! - 1&.3('$%1.(26('210G! 718" %! 1" .$%4! (++!1'1 (4+$)! &56!
0$4)$2!6('210!$'+1)1540(%! 1001.! 20$.! ) (JI$SBL+! 4('1 #12,-.(' %)A.$361+1.! ,-.! 1" (4+$1UIEH %UO0S(! %$'(!
YU.21/(//1.G!71+],$"%!&54%AI1'. $%4!(++1#(.4'(2%4*.% 1" () YSAASOHKIEB!, . AL 54'3%4*. Y% 1Bt 1#$5%% P& 1G]

<4+$14* % 14B0(314("14&H##(1(++*/))$%(1%+&. ) &O(+$APWAH?(21#1 2!11'1$'+.&2* 4+ S& AH(.4'(21' G 7 1++(!

?21.& /AN 1++! (+(0!,(4+&.1200'2! ("(+! -).$3(! .$%4,(4+&.1.! ?71%4.3)'(! $! Y.&%11M¥ 1" U)1' /%:4&0&3%%4(!

,(4+&.1.G

!

Stdrre aktieSgares, styrelseledamster och ledande befattningshavares avyttring av aktier i Bolaget

=&0B1+%)(! %o+-.%+(1(4+S1US(. 1L &51'+!1() (4+$1.'(1$T89&H/(":  G'WR1%MIS &#!.(#1',-.10&547/ i
()+(ORP1%+U##1.1%$3!,-.1 (++!():++.(1%S+ BBIHE.4'(21'N! 1001 | &#1#(.4'(21"1%4*001*//,(++(1 (++1 1"1%A2("!

(0:++.$31 4(1 4&H#H(! (++! 20! (4+*100N! 4("1 21+! 4&###(! (++! /A)1.4(1 (4+$14*.%1' '13(#RHC! ()! =&0(31+%!
%+:.10%1012(#-&B6+&0(31404R('21171,(++'$'3%6/()(. 1!16(.!(4+$1$"16()!1$!=&0(31 +G 24! 1'.$%4!(++121%%(N!
$'&#.(#1',-.10&54 i*/ 1()+(ON!A("NA&H##(! (++!():++.(1210(.11001.1610(1%$'(!1$"16()!$!=&0(31+G! 71++(14('/A) L.4(!
=&0(31+%!(4+$14*.%!"13(+$)+G

|

Stsrre aktieSgares msjlighet att pEverka Srenden pE bolagsstSmman

=&0(31+%0(! %+-.%+(! (4+$1UBM.ILNL .&51'+! ()! (4+S1.'(I1SV89&H/(:  GI1%%U@+$1U3(.1%!$'+.1%6%1"14("!
0)$4(!,.A'N!1001.14&'4*..1.("#12N!=&0(31+%!$'+.1%%1 "1 10QAHF2U3(. 1%!$'+.1%% 1 2&BEHA+$1U3 (. 114 (!

A& (N (++!1*+-)(19%65++1$',0:+('21!-)1.1=&0 (31 +! A6 U++! %6&#! $'+ LIBSRSB(! (4+$1U3(.1%! $'+. GFA%M (!
101#/10)$%!,-.10$33(!1'14&",0$4+!#100('1 21! %+-.%+(1 (4+$LU3(.' (%! $'+.1%%1"T Al 1'(1%$2('1 &56!=&0(31+%!1001.!-).¢
(4+$1U3(.1%!$'+.19%9%1"1Al('2.(1%$52(") (2!()%1.1)$'%+*+210'$ 3BR2 (a8 BB 4+14("1, A1) U%1'+0$3!"L3(+$)!
1,,14+/A1=&0(31+%!)1.4%(#61+N!.1%*0+(+!&56!,$'('%$10D(!%+U00'$'3G!

|

Aktierelaterade risker

_$%41856!.$%4+(3('21!U.11'1&*'2)$40$3!,(4+&.1$! (4+$1U3(21G!<4+$14*.%1'%!*+)1540$'3!U.1?1.&1'211()!11".(2!
,(4+&.1.NN(.()!11"1210!U.17&0(3%%0/15%$,54(1&56! ('2.(1U.14"*+'(1+$00! (4+$1#(.4'(21"1%&#!6 106 1+G!71+U.1$'+11#-S0$3+!
- 11++11'%4$0+12&0 (3! (++14& HRI0[A+&. 1.1%&#!/A) 1.4(F&0(31+%! (4+$14*.%G!",+1.%&#11'1$)1%+1.$'3!$!



(4+$1.12A2114(148H## (1 (++1%+$3(1&561%S*4(I$)U.211U.121+I$'+1106U4 1.+ (++11$)1%+1. (. L 4&HH#1. | (++! Al+$007?(4(!
21+1%(+%(21!4(/$+(01+G

VidhSngande teckningsoptioner

T121+1,(00!(4+5%6L 1211 21'1+$212A1+154'$'3%&/+$&'L."(14('1*+":++S(%!,-.1+154'$'31() | (A+HIL %o +$31.1/.$%1 +!

- (HHHS(1+154'$'3%&/+$& 2[$. 1 +154'$'3%&/+$&' 1. ()U.210-%(G

|

Erbjudande av aktier i framtiden

789&#/(".  14A(NP!,.(#+$21"14&#H (1 (++!21%0%+ (! (++ 1#S++1. (1 ++1.0$3(. 1! (4+$1.11001.!1('2.(")U.22/(//I1.G!DA2((!
?21%0*+!/A)1.4(.!1&,+(1(4+$14*.%1"1'13(+$)+G

|

Ej sSkerstSllda tecknings@Etagante

789&#/("! 6(.! %4.5,+0$31'! ()+(0(+! &#! +154'$'3%A+(3(21#12! 1++! (‘+(0! &0%B4(!.41.! >%1! ()%'$++1+!
R+81,",;$<%-;-,2+, @GEL54'$'3%A+(3('21"*//3A.! +&+(0+! 800 J!/.&51'+! ()! 21"1$'S+$(0(! 1#$%%$&'%084)$21"
V154'$'3%A+(3('21'(16(.! 2&54! $'+1!1%U41.%+U00BY2IBH. (Yo (4+S&'N! ?('43(.('+$! 1001.10$4'('21G! 71+! ,$"%!
2U.#1211".$%4++121%%('A+(3('21"1$'+1!,*00,-0S%!)$04 1 +1%4*001VA) 1.4 (11#$%%$&'%*+,(001+&5612U.#12!7898&#/(':C
,$'('%$100(!%+U00'$'3!"13(+$)+G! !



Inbjudan till teckning av  units i D&Company

0%+ (HH('%$1.(0 211 & +%(++(! *+)1540%'31' (Fb; 1% (#+! #(.4'(2%,-.$'3! &56! ,-.%U0S'WE(.! 10+.(!
?280(3%%+U##(! $! 789&#/(":! 21'"HZ &A+&?1HIL\! 21%0*+(+! (++! &&,-.(' 1" "1#3$%%$&" ()V'S+%e*+('!
- 1+.U219%. U++! 789&#/(: %(4+$1U3(G! =&0(31+! ()%1.! (++! ('%-4(!'&#1.$'3 ()! =&0(31+%! (4+$1.! &56!
+154'$'3%&/+$&A! CS.%+! ;& W6&#! U.1 1'16('210%/0(++,& #1#1"1$'31".1301. (2! #(.4'(2GE$2! ,*00! +154'$8!
;1 1#3%9%%$&'14$00,-.%!=&0(31+!SI$HHKD "e!&56!)$2! *00+!":++S('21!()N$26U'3('21!+154'$'3%&/+$&'1.1+$00,-. %!
789&#/(: - ++1.0$3(QU3%+!LINT!IXD"e!&56!6-3¢8MN"&!,-.1!()2.(3!,-.11#$%%$&' %4 &%+ (D$04(171.U4' (%!
*//3AI+$088.4(HNXD"eES2!,*00+!":++S('211()1)$26U'3('21!+154'$'3%&/+$&'1. | +$004&##1.! 1#$%%$& ' %4 &%+ (21.!
&#! 5$.4[LNLXD"eG"O+.(! ?&0(3%%+U##(! $! 789&#/(":! ?71%0*+(21! PIA&A+&?1HIL\! 21%%*+&#! &#! 1'!
-)1.+$00210'$'3%1#35%%$& " %6&H#! 4('1 *+":++S(%! ,-.1 21+!, (00! (++!;:1#$%%P$&'1' -)1.+154' (%! &56!-)1.+154'$'3%3.(21"
('=&0(31+%H:.10%1!?12-#%#&+$) 1. (! 2 U&ANFS00,-.1 =& 0 @D "e!)$2!,*00!+154'$'31&56!)$2! *00+!": ++S('21!
01$26U'3('21!+154'$'3%&/+$&'1.1 +$00,-.! =&DE31+0$3( HNXD"e! ,-. 11 1#$%%$& ' %4&%+'(21.N!)$04(1 ?1.U4' (%!
*//3AI+$00!I5$ITXD"eG
|
Emission om 20,8 MSEK i oktober 2018 (aktier och vederlagsfria teckningsoptioner)!
V154'$'3%4*.%1"1UAQD"e/1.1*$+NIPALH#R+%)(.(.! NJID"e!/1. (4+$PRAI+154'$'3%&/+$&'1. (| 1#S++1.(%0!
)121.0(3%,.$'983.+(311*+3A.1 18E54'$'3! () 1*'$+%!%4(1%4 1121 1/1 $&ZIRA+&? THIL\ ImMLJV'&) 1#?1. |
HIL\ G
1
Teckningsoptioner av serie TO 1 2019 tillfor Bolaget lagst 10,4 MSEK och hégst 15,6 MSEK vid fullt
nyttjande
"1+154'$'3%&/+$&' (F61.$1IVW!ILIHILBAC0%!)121.0(3%, SHB U $+106&#!1+154' (%! $!;: 1#$%%$&'1'G!"]
#154'$'3%&/+$831.! .U++! +$00! +154'$'3I (N @H$1*'21.1/1.$&21" LH! (/. $SOHILPIMHP! (/. $MHILP +$06H#
0-%1'"/.3%&+%)(.('21!1%S*++$&!>al@!/.&51'+!()!121'131'&#%'$++0$3(1)&0:#)U32(14*.%1",-.1(4+$1'11'0$3+!C$.%+!
;&.+69%0! &,,$5$100(! 4*.%%+(+$2A-20A M25& 2! /Al +$B6('210%2(3(.1%&#! %0*+(.! +P84 2(3(.! $"(!
*+14++5('21/1.$&21" ?-.S(N! 2&54! (0+%1'/.$Y6 $'+1 %4(*'21.%+33(! (4+$14*.% 1L BH#$%%$&'1' 1001.!
-)1.%+$3(ILJIY/.&51%)! (4+$14* %1 "1$1#$%%$& 1B
1
Overtilldelningsemissionen om 3,3 MSEK plus ldgst 1,7 MSEK och hogst 2,5 MSEK vid fullt nyttjade
teckningsoptioner
C-.! 21+! ,(00! ;:1#$%%$&'1" -)1.+154'(%! 4(" %+:.10%TB#/(: ! JUOS(! (++! *+++S(! 1"
-)1.+$00210'$'3% 1 #$%RoHBE3MN 1 *+!:++1.0$3(.1!6-BREA T LI*$+%N!)$041+!$"1?2U.! (++18LBYOHI! (4+$1.!
% (#+!16-3YHIATLI+154'$'3%&/+$&'1.1 981.$1! VW!ILIHLF++1.(%G!V154'$'3%4*.%1 "1 &56! +154'$'3%+$21"!
;-1 +154'$'3! () *'$+%! #12! ('012'$'3! ()! -)1.+$00210'$'3% 1#5%%B-Y P1% (##(! Yo&#! $! ;:1#$%%$&'1'G!
[-%1'.$%1+! &56! 0-%1'/1.$&21" ,-.! "++S(21! ()! +154'$'3%&/+$&'1.! 1#$++1.(21! #12! ('012'$'3! ()!
-)1.+$00210'$'3% 194$% 1'U.121% (##(1%&#!$!;: 1#$%%$&'1'GIWH#1§10¢$00210'$'3% 1 #$%YB& A HS (%!
+$00,-.%!=&0@IHID "e!)$2! *081L54'$'3! () *+3$)'(1*'$+%!/0*Q3%MNEX D "e!&56!6-3%HN XD "e!)$2!,*00+!
"++S(211+154'$'3%&/+$&'1.1,-.11()2.(3!,-.11#$%%$ &' % 4& 9+ (21.G
|

Tecknings(Etaganden

<V 1#$%%$& % ?108//1+16(.1 +154'F'3%A+B(.1! - 7% 25+ %6$3! (++! +154' (SIIAQD! D'EI)$041+ #&+%) (. (.!
5$.4(133! /.&51'+! () 211 $'$+$(@ 1#$%%$E& %0$4FR2! +154'$'3%A+(3(21'(! *+3A.! $31" 1.%U++$'3G!
V154'$'3%A+(3('21'(U.1$%119%U41.%+U002(GIV154'$'3%A+(3(.'(1U.13(.(+1.(21!, 001+ $00210'$'3I$!: 1#$%%$&'1'G

INT7h;1U.1=&0(31+%! 2$3$+(0(1#&0'2(%1. (211 /0(++,& #G! 7b:1 311 (%60*+ (1 &/+$41. NI $1 4&#2$ (+$& 1 #12! &/+$41.' (%!
13'(14%%A4(/1.185614*24U" 128#1$'&#1%%'(131&83.(,$%4(1&#.A21 NI 1'1%+U.4+148&'4* . 1'%4.(,+31'&#1 1'1-4(2!
%1.)$513.(2NBB64 (21 (2H$'$%+. (+$&1%(H+1'1-4(21%:'0$36 1 +$H(.4'(21'G! 7b;1&#, (++(.1+$00!101#/10!M1?2?%6&/N!
%-AH&+8. &I+$H#1.$'INI6(+1.5'31())/.&2*4+8' & #(+$&1&56!(/(%% (21 ?*+$4%21%$3'G
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D&Company Nordic AB (publ)!
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Bakgrund och motiv

Bakgrund
789&#/("1%+(.+(21%!HILT!()! 1++! ('+(01/1.%&'1.1%&#!*'21.10A'3I+$2!(.21+(+! &56! % (#0(+!4*'%A4(/'&56! $'% P4 +! &#!
?A211&/+$4?.(%561'1&56!,-.%0U0S'$'31&56#(.4'(2%,-.$'3N$(! '+1.'1+GW/+$41.' (1) (.12AI$121+I'U #(%+116 10+!*+("!
2$35+(0+1%+-21$1%$'1#(.4'(2%,-. FBNOS'$'31&56!4*2)A.2G!=16&) 116 (!, *"$+%!#11$'3(1$'$+$(+$)!6(.!+(35+%! &56!
?.('%561"6(.!1%1++!1"1%+&.1210!()!4&'+(4+0$'%,-.%U0S'$'31',-.%)$" (| HEY@OL: 0GB! V. &' (+FB0(%-3&1$'+1!
SAI(++H%UOS($('+1. 1+F!16(.N(.$+.A2('211&56!21+1UN408441!'U. 1#(.4'(21.'(1$!bD<!&56!e$' (1)$%0(.11"
#:541+1%'(??!1+$00)UO+! ()! S*%+! 30(%0-3&'1 %0&#! ?2.('%561" 6(.! $'%1++! (++! 2$3%+(0$%1.$'3! U 1++! #A%+1G! 789&4
(,U.%%$20!?01)!12U.,-.1(++!1.7S*2(1&/+$4?.('%561'11'14&#/01++12$3$+(0 M ERA&(B0 (1 716-) 141 '1$'31"16( !
4.(,+! &56! .1%*.%! (++! *+)1540(! /Al 131" 6('2G! "' /O(++ @& H++! 2$3%+(0+! F14&%:Pbyd8H#A 6SUO/L.! )(.S1!
&/+$41 NP*+S4l(++!

¥ 9%:'(%!&56!)1.4(1912(31'%!2$3$+(0(1+$2%A021.N

¥ %4-+(14%2)A. 211 &/+$H#(0AtE 12!/ A#S$"10%1.N!14(0010%1.N!*//,-0S'$ & . @&

¥ #-S0$33-.(1,-.1 &/+$4L. T (++ /A 1++1/1.9%&'0$3+! YU ++! 4&##+' $51. (1 #12! 4&#H#('211 31'1.(+$&'%! 4*21.N!

4*21 1%&#1$1%+&. *+%+.U54'$'31)U0S 1.17&.+1+101,& % (#+(0!1001.1/1.%&'0$3(1?1%+$00! D HBLDO1..!
+$2%7&4'§B

¥ *+)1540(H&56!U3(H0$1131"12$35HP0+S4N! % (#+

¥ -.1'40(1&56!*+)1540(14&'+(4+1.'(1#12!01)1.('+-.1.'(@
|
b'31,U.1%10!()!+$&!%)1'%4(.1#100("! 10)('&56!JJ'A.16(.!30(%-3&'1&56"1001.14&'+(4+0$'%1.G!V&+(0+!,$"%!21+!$ID)1.
HNal#$0S&'1.130(%-3&' ?HIL1943, ,. (1%&#!121%%0*+&#1-4(., A" A.I+$00!A.N!,. U#%+!/AI3.*2!()!A02.('21!?1,&04'$'3N!
#1'1U)1" -1 (++1/1.%&'1.1 $! '3.11 A021.! +$2$3(.1! ?-.S(.! (Y)U'2(1 283$+(0(! 1'61+1.1)$041+! 3-.1 (++! 216&)1+! ()!
%:'6SU0/M#1210! *//+U54%! +$2$3(.1G! V$00! %(41' 6-.! &54%AN T HAEELT +.1'24U'%0$3! $2(3! &56! ?:+1.!
30(%-3&"1&,+(.1N!30(%-3&'16(.1?70$)$+!1'1#8&21(551%%&(./AIL++1%U++1%&#!211$'+11)(.10U'3.11+$00?(4(1$!+$21'G
|
W/+$41.2.(%561" $! D)1.$31! &#%U++1.!1 5$.4(! ZN\! #$0S(.21.! D"e! /1.1 AN! 6(.! &#4.$'3! LI II! 2*+$41.1 &56! Q! JII!
(" %+U00R(G.&/(!,$"%!21+!5$.4("PIII&/+$41. 7*+$41 56! 2$3$+(0$%1.$'31'1*+11$!"* &/(1U.10$4(10$+1!*+) 1540(2!
%&#121'1U.1$!1;&.21'G!11'1?2.("%56! %&H#!1U.1*'21.1%+U'2$3!&56!%'(??!,-.U'2.$'3N!%+U00%! 6-3(14.()/ADA.! - #A3(!
(++1+&04(1+.1'21.1&561#(.4'(213!
|
789&#/("16(1+)Al(,,U.%&#.A21'N!121+! - %+(1U.1*+)1540('21+!()! 1'12$3$+(0!/0(++,&EH4$4?. (%56 1'N! " 7b;G!
T1+(2.(1(,,U.%&#. A21+1+3$00)1.4(.N#(.4'(2%,-.1&56!%U0S1.130(%-8& ?A3(.G
|
789&#/("! 6(.! %A(/(+! %$3! 1' 3&2! /&%$+$&'T &.21' )(2! 3UOC0L.! 2$33$%61.$'3! ()! &/+$41.?.('%561'1"!
2$35+(09%1.$'3! %&# 31.! 1'%4%$02(! &/+$41.,-.1+(3N! 4-/3.4/1.$3(.! &56! 412S&.! 1" 2$3%+(0! /O(++,&#! ,-.!
1.&2*4+)$%'$'3N!,-.%U0S'$ ' 3N!4&#H#H*'$4(+$&'NIH#(.4'(2%,-.$'311+5G!789&#/(':%!0-%'$ 3ME TN 1% $ABI%A!
%U++! (++ HHL.'(! +$00! &/+$4?.('%561"1 6(.! 1" (4+$)! .&00! $!/0(++,&. #1'N¥H@EEH$00! LO1ALA?U.! (++!
(2#$'S%+.(+$&' L' ().&2*4+1 A6 1#%$2(1&56!M1?7*+$41203.171+:20$3+!1'40(.1!,-1&/+$41.'G

Z1D1].&M+6! ,&.! €'&MO0123B],e @HIL\ ! >.(//&.+ %&H! 01)1.1.(%! () W/+$4?.(%561' 2508%! #1201##(.@G!
b'21.%-4'$'31'1U.1211A.0$3(\. (//&.+1'1%&#1/*20$51.(21%)A. 1 HIL\G]i86+ (+$%+$41'1, A'T"* &/(14&H#H#1.1, Al
"1M1(.!+100$31'51! %&#! U.! 1'1 #1201#%+$2%4.$,+! ,-.1 &/+$401)1.(+-.1.G! DL #(S*/0(3(! ()} W/+$5(0! X&'$+&.!
*+ U.2(21+$001],e1()1?. B6#U%%E&.. (1X$2&! (‘2! DSOHEG

ADL1%(##('%+U00'$'3!3S&.2! ()! D) 1.$31%! W/+$401) 1. ('+-.1.%! @DIMIGI#12!3.*21$1h9K %! 2. ('%656. (//&.+1.!

HILJIHILAG! 1% (##(", (++'$'31//%A(++(%H12$()U. 21 +1$1&#%U++$'31/1.12%+$41+$00!1 21 JQLIeD"e! A.IHILZ!&561Z1a\Z!
eD"el A IHILE&S6! (+(01+!(%+U002(1$17*+$41.'(1>+8&+(0+@'+$00!QNaVIA. IHILZ!&SBIQIPITIA. IHILaG
\IOWWI=0*11=& Sl (+(1&18/+8#1 +.: (121 &/+$5%!$1"* &/1G!

] 32



1'&+1.$'31" %-41.1 =8&0(31+! 4(/$+(0! ,-.! (++! & +%U++(! *+)15Q0$BEN! (++! -4(! 10/(%$&'%+(4+1" $!
SHIOLHL'+(+$&1856! - %UOS'$'3IH121H#A0 L+ (++/AI%S$A+1(221. (1,01 1#(.4'(21.1$1"*.&/(G1 71+ $" % #A'3(1%4U0! (++!
$)1%+1.(1$121++(1%'(22)UO('211 280(31%&# 6 SUO/1.1 &/+$4 1.1 (++1-4(1%$'1 48'4* . 1'%4. (,+!$! 1" 00+ 2$3$+(0$%1.
)U.02G!cU.13#1 ()12114#1%+1*//1'2(.(19%4U01'K
|
¥ 789&#/(:16(.121.12119%1'(%+1IA.1'NI*21.1¥+) 1540$'31'1&561*//2:33('21+!()! =&A31N!6(,+!11U.(!
A&HHFSA(+$& &56! 2$(0&3! #12! 2.(%56(4+-.1.] - (++1 %U4L.%+U00(! (#8411 U.! )(2!
2.(%561' 6(.1 2 16&)! &56! ()U'2'$'3! ,-.G! 71+!1,$"%! ,01.(1 2&0(3! %&#! 1.2S*AB(210%+SU'%+1.! +$00!
&I+$472 (U561 #11=8&0(3L+B(1L'1H/, (++$'3 (++21H+#U. 41 1%6EB(++1*+)1540(1 1 /O (++, & H1%&H#IU.!
%/15$(0(/(%%(2!,-.1&/+$47. (%561 1%E&H#121 %06 +&HIS L, (++(.101) 1. (GII8I&H/(:1U.1+$2$3+1*+1!
IAIH(.4'(21,-.12$3$+(0$%1.$'3! ()| &/+$41.2.(%561'G T0;1 12(1 1+(?01.(+1$!;&. 21 1#121 1 ++ Hi(O!
$'%+(00(+$&'1.! %(#+ ()+(O! #12! 4-/3.4//1.$'3(.! &56! 01)1.(+-.1.1 )$041+! 31! 11 2.(1 3.+2! -
)$2(.171(.?21+'$'3! &56! $'%-+(00(+$QM:(1 4+21.G! =&0(31+! 6(.1 :0$31'1 %4.$)$+! () #(TR! 21%86.%+(!
4%21$1"30('2G!
I
¥ X(A(2%/&+1+$(01' -1 71 A1 (%1%! )(.(1 %o+&.1 +(541)(. 1! (++ 2$3$+(0$%1.$'3%3.(211 $! 2.(%561' $!
'&.21'1&56!"*.&/(1U.10A3HLI#(.4'(21. ($!bD<!&56!e$'(16(.1 21+:20$3+163.11('210!()! - %U0S'$'31!
&'0$'1GI 18561 21(++1H#(.4'(21./(U.10$4'(2112-.121+14%" (1 +(%!(++!1'1%'(221+$00) UO+!$!12$3$+(0$%1.$'31"!
%'(.+1%41.1U)1'16U.G!" 7b;1U.11'1(2&" 1#('3%0-%'$'31&5614.U) 1.1$'31 +1&#, (++('211(.21+11()14* 21", -.!
(++A&HH(ISIA'IG 1 &H(++HU+2(.61+11$121'12$3$+(0(1)U.021'1U.16-319%AI3A.121+1. 10(+$)+0U++! (++1/A)$%(!
211&8%$+$)(11,, 14+1.' (101 (++(31. (12$3$+(0-+1&56H-+(14%21. (A2 1% U++1%8H#121%%(1-'%A4(. G 789&#/ (!
1%+$#1.(J&+1+$(01',-.12$3$+(0$%1.$'3%+SU'%+1.1%&#! 70 21RS3+,-0S(
il 21'1&.2$%A4(1#(.4' (21 THIIIXD"e!$IA. 033! A+1.4&H#('21184#% U++FBN
i1 21'12.$++$%4(1#(.4'(211JIIXD"e!I$IA. 0$3IA+1.4&#HH#( 2 11&# % U++$06
i1 -).$3(11%.&/1$%A(H#(.4'(21.IHIJII! MQIJNIXD"el/1.IA.GH!
> U4'1101#/01+1U.12(%1. (+1/A*/[%A(++'$'31 &4 1'| A.0$3172- 1 283$+(0(1) 1.4+:3N! M122%$28..!
&56H(.4'(2%,-.$'3%+SU'%+1.18#QLHINIIID"e"A.11001.15$. 4(INKLNIIS!()!1'131'8&#% '$++0$3!
2*+$4%I8#%U+S3@
789&HI('11U.11'Yo(H# (1 &H (++14*"(11.25*2(11'10-%'$'31%68H$" 1, (++(.101) 1. (+-.1.N1&/+$41.!
&561%0*+4&806+1.1&56!=80(31+!6(.IU'N%AIOU'3LI2(.(1/1'1+.1.(+1110$+1'12101 ) 1#(.4'L'G

¥ <, U.%&#.A21+ %&H! &, (++(.130(%-3& ?A3(.121%$3'(.N!+$00)1.4(.! &56!%U0S1.1 21%9%(!/.&2*4+1.1+$00! &/+
(I&+14N! +.()10+(SO¥G,0G1++(! %41, *21.1 21+ 13'(1 )(H#U.41+! ;&..! %(#! JUO.1'&##1.(21!
)(+#U.411%8#V$31.18,IDM121'NI" ) (1<++0$'31&56!=0A40U21.GI7U.+$00!6(.1789&#/(12$%+.$ 2+ +$& %% U++1
3U00(21!30(%-3&1,-.1)(.#U.41'(11)$Wo6N! 7$%'1:1&56! _11?8&4G!71%$3'1'1&561%+)1540$'31'1 () 2A3(.'(!
%41.1$!D)1.$311#121131'1/1.%&' (0! &BBH R (1211 21%$3'1.%G! V$00)1.4'$'31%41.1%12(1$! 1++! ,01.+(0! &0$4(!

Pib+.U4'$'3K! H! PIP! &/+$41.1 $! ;8.21' 1'0BGPP& :.=+& :((MEG-%-& (,& (3%(0+%6#1& - 2& (3%"8$&. ", & E=#(3+& WXTY
#*0+$/0$FH! #121 4&%+' (2! >*//%A(++(2! () =&0(31+@! ,-.! 2$3$+(0(1 +SU'%+1.1 %&#! " 7b;! Z\l aJH! D"el %&#! U.! A.0$31"!
A+1.4&4##(21VIHIIXD"e@

Uih+,U4'$'3K! al JPal &/+$41.1 $! beN.0('2! 1BEPPE ;. =+& ((MEG-%-& (,& (3%(0+%6#1& - 2& (3%"8$&. ", & E=#(3+&
#0+$/0$5 1. (+1#121 48%+ (2! >*{19442! ()! =8&0(31+@! ,-.! 2$3$+(0(! +SU'%+1.1 %&#! 7b;! Z\l aJH! D"el %&#! U.I A.0$31'!
A+1.4&4##(21VJIIIXD"eG!

LI+ U4'$'3K! PRT! &/+$41.1 $! " &/(! 1'0$3ECPP& ;. =+& :((MBG-%-& (,& (3%(0+%#I& - 2& (3%"8$& ", & E=#(3+&
#0+$I0$5 1. (+1 #121 4&Y%+ (2 >H1%A(++(2! ()! =&0(31+@H(0Q$BUY6+1.1 %&#! 7h;! QLI ZHI! D"e! %&#! U.1 A.0$31"
A+1.4&##(21VQHIIIXD" @

LH7141U.1=&0(31+%! 131+ *//%A(++'$'3! (++ . (#+$2(1 4-/1 () 2$3$+(0(1 +SU'%+1.1 +.&0$31'1 U.1 1'1 21078, -.210'$'3! ()!
H(.4'(2%,- $'3%4&Y%+'(21.1,-11'12*+$41 &5 61$'31 T*+-4(21*+3$, +1$I1#(. 2-.$'3%7*231+1'G

] 33



(2.$41.BD:28%+(%$L'N!,.(#,-.(00+1$1e$'(G! 789&H/(:%!.&2*4+('%)(.$31!6(.1#1.1U'TLIIA.%!1.,(.1'61+!
(/.82*4+*+)1540$'31&56!,. (#+(3'$'3!()! PA3(.|&56#A'3A.$3(1. 10(+$&'1.1+$00121 1+ $00)1 14((31'G
|

¥ =&0(31+6(11'171/.-)(2IF3& +8#( A1 +i#&2100F! -.I$' - %U0S'$'31&5614*24&")1.+1.$'3131'&#12110A'3(!
856!382(1.10(+$& 1.1 #12(.21+(.'(1 6(.! #12! 2.(%561'G! WH%U++$'31' *//3$54! +$00! QaNH! XD"e! *21.!
U41'%A4(/%A. 1+ HILZ HILaG!<,,U. %&H#. A21+H%&H#1 (. 21+(. #12I3D@0!B (| Y&HHAO (FA/&%$+$)+!
1%*0+(+1¥21.12*231+A. 1+ HILV\LPG789&#/(:16 () $UA4=80(31+14(12.$)(1+$00) UO+1&56!2:33(1%A) UO!
4%2 10(+$8'1. %&H! 11 1,,14+$)! &.3($%(+$&'G! C. AT .U41'%4(/%A. 1+! HILIAHILZ! +$00! HILZ HILa! -4(21!
-.%U0S'$'31'#121QQ6

¥ (% HILS'3$541=80(31+! 1++ % (#(.21+%()+(01#121)U.021'%! %o+-.%-+(101) 1. ('+-.1$' & &/+$d?. (%561
"%%$0R3IV00('21! 1" F3&! +&! #(.41+F! #&2100! ,-.!;&.21'G! "%%$0&.! %1.! %+&.! /&+1'+$(0! $! "7b;! &56! 21!
#-S0$361+1.! /O(++,& #1" 31.1 21#! &56! &/+$41."(! (++! A AF++.1! %U++ 0:,+(!,.(#! "%%$0&.%! /.&2*4+1.G!
D(#(.21+1+ $"1?2U.1 (++! "9%6%$0&.! 210,$'(%$1.(.! &/+$41.'%! #A'(2%()3$,+! -1 Th;G! 71++(! 4&HH#L.! (++!
1.25*2(%!"%%$0&. %61 $4+$3(%o+114*21 1$!:&. 21 11 21%6: +11(++12U++. 114*" (1#(.4' (2%, -. (1&561%U0S (1%$'(130(
2$3%+(OASBY0+4&H##1.1-)1.1ZIN()"%%$0&.%14%21 1 AI1.2S*2('211(++1/.8)(N7b:G
!
!
Motiv
X&+$)1+! +$065%%$& 1*//3A1'21! +$00! 5$.4{INIXD"e! -. 1! 1#$%%$& %A82AMN( U.! .$#U.+ (++ $'(%$1.(
=80(31+%6!, & +H(+)1540$'3! ()1 7THI(#+10-/(21148%+(21.1-1)1.4%#H61+15%11#1.12(8S1.(2121%4.$)'$'3!
"12(1(0%11'21! (YU'2'$'3! () 1#$%%$&'%0$4)$2@G! ES2(. 1! 48##1.1 210(.! () 1#$%%$&'%0$4)$21'! ()U'2(%! +$00! (++!
1.0U33(! ,*DO1+(0'$'3! ,-.! 4U004&21" +$00! “7b;! )$041+! ?1.U4'(%! %41! $! HIBI#POF3+! *)(.('21!
21+(0'$'3%/0(@VH : 1#$%%$&'11$'+1!, *00+154' (%! &56!,-.121+1,(001111001.1,01. (1)1 21#1%68&H A+(3$+%6$3! (++1+154'(!
F$+061$'+11%64*0011*//,:00(1%$' (| A+(3('21'1U.121+1%+:.10%1'%! O('! (++1#$'%4(1=8&0(31+%! 216 &)1 21.1 211 4&##('21!
+&O0)HA'(21'(131'&# (++%U'A(1+(4+1VAI211/0('1. (211$'+1'%$,$1.$'31'1()1=80(31+%!)1.4%(#61+G!=8&0(31+4("
$19%A2('(!, (001 %U'4(1 +(4+11$1)$2(.1*+)1540$'31'1 () 7b;! &56! () (4+(1 #12! %6(+%'$'3(.H A" (1)(*#U 411 $'&H!
1.82%4+)1.4%(#61+1' &56! %U'4(! 4(/$+(0216&) 1+ #121XD"eG! =&0(31+! 4(1 U) 11 $! %A2((!, (00! ())(4+(1 #12!
$)1%+1.$'3(.1()%11'21180$4(1+)1540$'3%/.&S14+],-.1 7Tb;NN$041+4(131'&H, . (Yol*+(I(++/A)1.4('=&0(31+%/0("L.!
AL 11 #(.4'2% 10/(%$& $! ;&.21'GI E$S2(.1! 4(! =&0(31+! $'3A! %(#(.21+%()+(0! $! %:,+1! (++! HHIIYEE
*+)1540$'3%4&%+(21.G! e&%+(2%721%/(.$'3(.1 4('1 U)1' 3-.(%! 31'&#! %1'(.10U33'$'3! ()! &0$4(!/.&S14+G! 71%%*+&H!
4(1=&0(31+.1)$21. (1 +(4+1/AI21'/O('L. (211 $'+1.'(+$& 100 (1#(.4'(2%$'+.82*4+$8'1'1 &56!$%+U001+!,&4*%1. (1/A!
0-'%(#61+1&561&.3('$%4!+SOMBOHELA# 1. 1=&0(31+U) L' (++*'21.%-4(1(0+1.'(+$) (|, $'(%$1.$'3%#-S0$36 1+1.!
YOAY’H (++1*//+(12(4,$' (%$1.$'3!$!, &.#1()156154.U4'$'3%4. 125+ N!*+-4(121'121, $'+0$3(!, (5+&.$'34.125+1' 1% (#+! (++!
%UOS(11++!/(1()!=8&0(31+%!)(#U.41'G
!
=&0(31+!6(.1#A0%U++$'3 LR H%: %o+ 1 7h:! M4 (120$121'1'(+*.0$3(12$3$+(0(/0(++,& #1' -1 &/+$41.'(|&56!
01)L.(+-.1./(1$!&/+$42.(%561'1$!"*. &/(GT 1+1%8H#!13-.1 70;1%4(0?(.1U.1+)Al$4+$3(196(41.K
!
t! 210%!U.1&/+$41. (%!)1.4%(#61+)U02$3+10$4(.+(2!-)1.16 18€58.021"
t! 210%!U. 12085 $/1%(##(101)1.(+-.1.1+$00!&/+$41. (1$1610())U.E1"
!
71+ %$%+'U#2(1 U.! &54%A! %4U01+! +$00! 21+! %+(.4(! Y%o+-20=+&QEIHB(H. 18GHIL A" &/+$47.('%561'%!
01)1.(+-.1.GK 12! 1++31#1'Vo(#+1%: %+ 1# 68%! &/+$41.'(1216-)1.101) 1. (+-.1.'(!$+1! (/ (VEB (1 %: Yo+ 1#!
+$00!6*'2.(+(0%! 1001.|+*0RDHAP'S'3(.G
!
7$3$+(0(1+SUPo+1.
=8&0(31+%HA0%U++'$'3(JU.I(++20$121'1012('21101)1.("+-.1'1()12$3$+(0(+SU'%+1.+$001&/+$41. 2. (%56 1'1$!; &.21'1%(#
IA*+)(02(1#(.4'(21.1$1"*.&/(G! 1;&.211U.] =&O0(314H#A0U++'$'3! (++!%UOS(1$1 &56!$'%+(001.(1"7b;! 6&%!-)1.1QII!



2+$41.1 $'&H1H! A LT #A0%U++S'3! %&H! #8+%)($UE LI ! S! () #(.4'(2%/&+1'+$(01'G X&+%)(.(21!
HAO%U++$'3! -1 -).$3(1 "*.&/(1 U. (++1'Al LI LI HII! 2*+$4L 1 #A0%U++'$'3! %&#! $"1B$.4(LNES! ()!
#(.4'(2%/&+1+$(01'G

!

Y.&2*4+280(3M+

XA0%U++$31"1 -1 [.&2*4+2$)$%$&'1T Ul (++ 211 %4( *+)1540(%! +$00! 11 () 21! 012(21! '&.2$%A4(!
30(%-3&01)1.(+-.1./(1 3L'&#! (++! 1.2S*2(! (++.(4+$)(1'&.2$%4(! )(H#U.41" &56! 1,,14+$)(! 2$3$+(0(! 0-%'$'3(.G!
=&0(31 9645 &+ 1A I'AI1'10-'%(#6 1+ &H#0U3%443

!

<)U'2'$'31(0)1$'S+$(011#$5% %8 %60$4)$2! . Al 1#$Y8%$8' 1"
C*00+154'(%!;:1#$%%$&'1'1+$00, - %6! HROERDEHI, - 111#$%6%$& %48%+(21.GIYO('1',- 'L ++&0$4)$21'N!%6&#
*//3A.1+$00IL\NID"e!1,+1.1()2. (3!, - 1#$0R6$E& %480+ (21.1&#1+&+(0+ SSATEIND | (++121' - 210(%6!$
/.$&.$+1+%6&.2'$'31856!&#, (++'$'31 1'0$3+HR ("

I

LGIIY.$&.$+1.$'3%6&#. ABSIL(1al!/. 851"+ 40*21. (%!$! .- 10%14(/$+(0?16&) 1+

t! 710%! 21+(0'$'3! ()! 4U004&21'N! 210%! *+)1540$'3! ()! *HICFIB-2/. 1*#1. (+$&'1 /A
1.82%4+1.1%A%E&HI 4&'+(4+0$'%1.N130(%-3&1&56!+$00?16-.G

t! b+-4(20 *4+$&'(0$+1+ $! 0&S(0$+1+%(//1" -1 1'410! /.1*#1.(+$&'%6(+1.$'3N! %+-..1!
1. &2*4+%+2%218561, - 2U++.(2148HHF$A(+$&'G

t! b+)1540$'3!1()IF30(%4&, $3*. (+&. F1%&#1#-SA$38+(0(14-/1() 1 48#/01++(130(%-B&'G

t! 413, (+$&1+$00! S&*.'(0%:%+1#N! %6A%EH! C1(2%68&/+$5%! &56! W/+$4 VNI -1 - 2U++.(21#-S0$361-
&I+$41.M12S(1(++1(4+$)1.(1610(1%3$'14*22(+R(%G

t! HOLHL+(+$&1$121124+$41.1%&#10$331.1$14-1, - I 7b;G

t! g+1.21+(0'$'3(.!()10AM//3A1'21!+$00IINHIXD"eG

|
HGINY.$&.$+1.$'3%&#. ABSIB{IHI!/.&51 +M$'40*21. (%! 210)$%!$!.-. 10%14(/$+(05 6&) 1+
t! Y413, (+$&1()IF)$.+*(0-.: &Fi *4+$8'1.G
t! 1(2%i! &56! %/AA(1(%%'$3(! -1 (I #(4'Q21.) $40%21.(21! *+)1540$'3! ()!
/1.%8&'(07&.3('$%6(+EE:
|
QGIIIY.$&.$+1.$'3%&#. ARLIYILI!/.&51'+ S 40%21. (%! 1S!I$!.-. 10%14(/$+(0?16&) 1+
t! C(00%+*2$1! &56! $'012('21! $'+13.(+$&%((0:%! ()%11'21! /&+1'+$100+! %(#(.21+1! #12! alll
&I+$47*+$41 1$1C.(4.$41IN! +(0$1'1&56!\V1:%40(2G
|
<)U2'$31010$4)$2! AT+ ++$52110)1+154'$3%8/+$8'1. (!
C*00+154'(%! )$26U'3('21! +154'$'3%8&/+$&'1.! +$00,-.%! =&OBINTIOKBWHES6! 6-3%+! LIEPe! n ,-.1!
1#$%%$8&'%4&%+(21.G! YO(L'! -.! '1++&0$4)$21N! %&H! 4/BAYHEINI XD"e! 1,+1.1 ()2.(3! -.!
1H$%%$& %A&Y0+ (21.1 &4+ 8A(ILNBED"eNIU ! (++121' - 210(%! 1'0$3+!'12(K!
|

t! b+)1540$'31()I01)1.(+-. %6H#&2*01'] - 1#(.4'(2%$', &.H(+$&T
t! DUD&S56!%6*//&.++1(#! - (++1%+U.4(1: 8. 28 3($%(+$&' 15
t! DUD&S56!%6%//&.++1(#!,-.)(++11+(?01. (1) 1.4%(#6 1+ 11$!"* &/(1*+(,-.1;&.21'G

LRI -.10%14(/$+(0?716&)1+! *//3A.! +$00! 535.4(' LZNL! XD"e! *21.! 21"l 4&##('AHAIPL.%/1.$&21'G!
Y.$&.$+1.$'3%&#. A21IL1%&H#!*+3- lall/.&51'+!()!'1++&0$4)$211>&#!IL\NH!IXD"e @!*//3A.1%A0121%!+$00!5$.4(\LHNa!XI
&56!$'40*21.(%! $! .-.10%14(/$+)216! Y .$&.$+1.$'3%&# . A21 H! %&#! *+3-.1HI!/.&51'+! ()! '1++&0$4)$21'1 *//3A.!
%A0121%! +$00! QNZ! XD"e! &56!$'40*21.(%! $!.-.10%14(/$+(0716&)1+!*//!+$00! QNT! XD"e!>LHNa! XD"el u! QNT! XD'
XD"e@G



<HYU'2'$'3 1()!0$4)$2!,.A"1-)1.+$00210'$'3%1#$%d%$&' 1

C*00+154'(%)1.+$00210'$'3% 1#$%$EBD0,.%&0(31+0U3%+! JI XD"e! &56! 6-3%+! JN\!! Xb'e.1!
1#3%%$&'%4&%+'(21.G! YO(1"! ,-! '1++&0$4)$21'8:3%&H/3A.! +$00! INXD"e! 1,+1.! ()2.(3! ,-.!
1#3%%$& %04 & Y0+1%RE1 ?1.U4' (%! *//3AI+SGAHA(INTXD"eN!U I (++121'1,-.210(%!1'0$3+!"12('K!

I

t! "O+.(4(%%(!,-.! (++!+$2$3(.10U33(1*+)1540$'3%/.&S14+11001.1?1(.?1+'$'3! (O3 21 .!
)$00!/.$&.$48.(
I
=&0(31+%! %+:.10%1! ("%1.! (++! 1'1'&+1.$'3! ()! =&0(31-R6B4HBU IS R &/+$&'VA! C$.%+! ;&.+6! %4*001! %4 (/(!
*+-4(21'#-S0$361+1.! ,-.1 1'1 3&2! #(.4'(2%,-.$'3! ()! %A)U0! =&0(31+! %&#! 21%%! )1.4%#61+G! E$2(.1! *'21.0U++(%!
1)1'+*100! ,.(#+3$2(! 4(/$+(0('%4(,,'$'3N! )$04121.0U++(.! ?$?16A00(21+! Q" 6-3! *+)1540%'3% &56!
10/( %$&'%+(4+G
I
C-*+%(++! (++!;:1#$%%$&'1'1 31'&#,-.%! 1'0$3+!/0("1 &56!*'21.! - *+%U++'$'3! (++! C$.%+!;&.+6!3&24U"1.!=&0(31+%)!
(‘%-4("1?1.U4'(%!,-.%+(12(3!,-.16('210!$!=&0(31+%! (4+$1.!&56!+154'$'3%&/+$&'1.! (+H)(!PPEI#?1 HIL\ G!
C3$.%+!;&.+6!U.N#12121121,$'$06&H (1U'2%!$10(31"1 &A#NU.21/(//1.%#(.4'(21'N!1"16('210%/0(++,&.#1#1"!
$'+111".1301.(2'#(.4'(2G
&
Fo%I#+.$+,& THHE(03-,1 N& 4+$%<+,2842A?5#-,2+ &F%+?-,& T+.0$5(,&(8)& .+2-05%+#,-K-1"0& E,;/-..N&
R)(0-$&\"2.=,2N& O+2+#&\I..+,4+#;N& R(00I& F=,+$3(,& (8) SEEESH#EMNE 0+2& S*ORFAINGRES -, $/-#";& ?5#H&
" 2(#0-%"(,+,& "& O#($3+1%+%9& S*#0+2& ?5#I*1#-$& -%%& -..-& #'0.";-& ?5#3"1%";)+%P<%;*#2+#& )-#& ['2%-;"
$*L+#$%*..-& -%%& =33;"?%+#,-& "& O#($3 AT BB TREYoPER $+& [+%N& 5/+#+,$3%*00+#& 0+2& 2+& ?-1%"$1-&
BH)<..-,2+,-&(8)&-%%&",;+,%",; &*#&=%+.*0,-%&$(0&$1=..+&1=,,-&3</+#1-&2H$$&",,+45#29&
&
VU?121'T Ql'&4+&?IHIL\ !
D&Company Nordic AB (publ)!
Fool#+.5&,



VD-ord

“'012'$'3%)$%! )$00! S(3IA+1.311+.115%+(+!, Ald1,, | =1x&%6N! (#1.$4( 1" %&#! Yo+(.+(21! <#(X & BBEHAAH PPT
$3A'3VAI(00)(.121'1LZIS*OS$ILPPJII2AIK(14*2117-. S(16('20(1() | <#(x&' G5&#)$(I'U+1+Gld1,,1=1x&%!U.111$'%/$. (+$&!
- IHAB( MS(3IULILT()I 21#G! 711+.1158+(+ S(316(.1) (0+*+!>21+1 $ %1 #A'3(1 %&H#! U.12.(@! UiIs¢81!
-)1.%U++'$'3K
t! E$!6(211 4 28#$'1. (211 $201.! $'&H <#(X&' %&H!1)$! 6(.| 6A00SH ,(%+)$2! %12(1 %+(.+1'1 &56!
21%%(1U.1964U01+H$00!(++)$IU.!, . (#3A'3%.$4(KIDU++4*21'1, U#%+GIDO*+(1(02.$31(++*//,$" (1%(4
W561)$%(I+A0#H&2y
t! WH#I241$'+11 - %+A.1)(.S1121+(0S!$!12$'1(,, U.| %Al 4&## IHSMO0:54(%G
t! 12§54+ -, 1+(31216-) %! 1'14%0+* 1968413 IFEPI6OF! -.1) (. STI0$+1'1$"&) (+3) 1 $20106&H#I 4&H##1 .|
.(#1&5611'1012''31068# ¥/ 4 +.()(++1211(%+U002(16(.1$201.GIW56!, -.|(++1$"&) (+$)(1$201..
%A(14*" (12U, (1, *4+1%AIA(121+16U'2( (++ - 1+(31#A%E QY 1. 122(1(++)U'+(1, 1# 1 %SH A.G!
711,01%+(!,-.1+(31"6(.!$'+11 21" +$2%6&.$%&'+1'G! (.1 2*11'1/0('1.$'3%6 &. $%&'+! /Al +. 11 A.1 %6A!
48&'4*.. 1.(12*1#12IF(00(FM6(.12*11/0('1.$'3%6 &.$%&'+/Al%S*IA. 19%6A!,$"%!121 +!'& #(0+1$'3(!
4&'4*.1'+1.4
!
DA(S$I%HH(, (++(1211+.115%+(+1'1&56!4&//0(121#1+$00! 789&#/(:N1%AI 20$.121+1%AI6U.K!

t! 7141)$4+$3(%+11U.1(++1(00+$216(1412, &4*%G
t! 71+U.)$4+$3+! - 18%6%! (++)$14(1&56!,-.%+A.1%A)UO!)A.1%&H#!)A. (14%21.%!(,,U.G!
t! W56!)$1#A%+116(11'10A'3%$4+$31/0( 1.$'310HEBYat4+$3!F/AL $4+$3+FG!

|

d(3!+.&11. 15$%!%8#1d1,, = 1R 21 +1+(.1+$21 (++12:33(I*//I'A3&+1%&H#1U.1.$4+$3+12.(GIXL'NDSI6(.L. 12('19%4(, , (+!
8%6%!11%-+(. 4 &%$+$818561#1212$31&56!-).$3(1$") 1%+1.(. 11! 7TBBEEHN (0+1896%6! - | (++'$1+.&. /A IOBH VS 4+

- 1+(3IMARHHL1)$! (++ 2:33(I'AB&H #:541+ Yo+(.4+GI ES! 6(1#AOL+ (++! &#1 1# A16(1-)1.I L1 I &/+$41.7*+$41.!
(%0*+'(1$1"*.&/(18561)$(1 21%696(1 4&HH1.1)$! (++14%"(I'Al-)1.1%6SH#$0S&' 1.1 960*+4&' %R 12 IGA+1.14('%641!
#:541+NHLILIINP*+$A1. 1#&+96)(.((4+$%4+!, U. . 1IUT+HAY.&51'+1()1&/+$41. (1$!"+ /(G

|

YA 789&H#/(:1 6(.1)$! AVb+(24&HHS+ #:541+! [AI 211 48 +(1 +$21)$! 6(.! ,*'$+%G! HILa! 201)! JA.+ 31'8H#?.&++%6A.!
$+1.(+$&'100+N! &56!)$! 6(.! ) +(013U00('21! 701 $! ,:.(1'&.2$%4(10U'21.1 %(#+ A++)A.! - VB (ES RO (QWH$
C-.%U0S'$'31'1()130(%-3&'16(.1) (.$+1#:541+10:54(2G €& +1%(3+K!.14&.21()%11'211&.21.$'3A'31&56!&#%U++'$'3GIW56!
HILVIG(.1$'01++96/Al%(HH(1 %6t 321 2. (18, 21 Yo+ &5 M &5611++1%6+&. +H$+. 196911, - ))A. (1/.82*4+1.18561+SU'%+1.N!U)1'l
$I"*.&/(G

!

7$3$+(0C%'$'3(.16(.1610+!,-. U'2. (+16*.1)$I*+.U++(12(4U.1'21'NI%6&//(.)A. (140U21.1&561#:54 1 +1("(+GL*I'U.}
21+U.1&/+$41.2.( %56 1'%61+* 1(++12$3$+(0$%1. (%N!IU.121+)SYAI 789&H/(:1%68H#1U.] - %o+1*+18&5612.$) 1.1*+)1540$'31'Gll
U.12111°2(101)1.(+-.11$1:&.21'18&56 I"*.&/(1%68&H#16(.1*+)1540(+!1'12$3$+(01/0(++,&.#N1%4.U22(.%:22! - 1&/+$41.]
Yo&H1Yo(HH('4&//0(.1#100('101) 1. (+-. NI &/+$41.1&561%60*+4& Y #Fh: G 71'1/&%$+$&' 789&#/(16(.1$2(3!
U.L19%*0+(+1+!()!I6A.+1&561#A0#12) 1+1+1(.21+1G

|

E$! 6(.! $)1%+1.(+! &56! (.21+(+HBA! (++ %A(/(1 0-%'$'3(.! %&H! /Al 1++ 4&'4.1+ %U++! -4(. [.&2*4+$)$+1+! &56!
1,14+$)$+1+16&%! &/+$41.'GIX1121+1U.12(.(17-.S(GI ES! 4&HH#1.! (++! & +%U++(1*+)1540(1 +SU'%+1. (1 $'&#! " 7b;! &56!
0U33(1+$001:(1,*4+$8'1.1856!,$'1%%1.1%68#16SUO/L.1&/+$4 1. ((+IPBRGL 18- LOLH/10VAIRL" (1(#2$+$&.!
U.DA(1%(#(.21+1'1#12IC$++$'3=80!&56!e(56$'3G

|

E$IU.1&+.80$3+130(2(1 -1 (++1&/+$41.1-)1.1610(1:&. 211 6(.!+(3$+! 1#&+! 7b;1 %A UOG ESIA('14& Yo+ (+1. (! (++1%(#+0$3
41258&.185614-/3 *//1.$'3(1%#H+HAZ(, $%+AL'2112*+38(! A++11'13 *20$3121#8& Yo+, (+$&1&56!$'+.1%%1+6*.!

LTI780&H/(: %61/ /%A(++$' 31 ) #(4' (2%2(+( &



214" (OU'2(1%:%+1#1+1 U1 %+&.+G! X(TU.19%/15$100+! $'+.1%%1. (2! )DHA.:(1#&?$0(//' 2U.1 4%21'1 4('1 ?1%+U00(!
4&'+(4+0%'%M$! & #1 ()1 11/ 1*#1.(+$&'11001.1)$(1 1++! () ?1+(0'$'3%4#2$. 14+!, . A'1%$' 1IR/+$41 NI#12! 1"
%-+-..11?14)U#0$361+!U')(2!%&#!1.?S*2%!/AI'U+L+1$2(3G

|

“7b;%!,.(#3A'3(.!16$++300%! U1 1++!14)$++&! /Al (++1)$!01) 1.1*//1+$00!21%%(14.)GIES$!U.!-)1.+:3(21! &#!/&+1'+$(01"1+$0
0-%'$'3!1%E&#!3-.1(++1&/+$41.'%") 1.4%(#61+!4('11.2S*2(11"1%'(??2UIN! %&56! ?U++.114*'2*//01)10%1G

!

V.&+%!1'%'(??!&56!/&%$+$)!*+)1540$'3! U.1 21+ $4+$3+! (++!4&'%+(+1.( (++1)$!,&.+,(.('21!1 ?1,$"1.1 &%%! $! 1" +$2$3
#12W#:541+14)(N(++!13-.(GIES$!6(.!(YU'+!D$+12$.15+!1&56!;$'1+156!%&#!*+)1540(. 1) 7b;NI+) Al - 1+(BHH2 4
%+&.11.,(.1'61+!()*+)1540%'3!()!2$3$+(0(1/O(++,&.#(.'EFRM0%0UY% '$'3(.G'ES!6(.13S&. +1%+&.(1$") 1%+1.$'3(.N!#1"
21+16(.1?20%$)$+!?.(1&561) ($+!11",- *+%U++'$'3! -1 (++1)$1%4(10:54(% G

!

10(%-3&1",&.+%U++1.1(++1)(.(111()!121!161+(%+11#&21 (551 %% E) Y01 ++! &#14*21.'(16(.1%:',1011001.12(.(!

)$0012U. (1?A3(."("*+("1%+:. 4, -1 (++121+1U.196":33+GIX&211&56!+.1'21.1U.1$1%+U'2$3!,-.U'2.$'3!1&56!21+1U.1#12!21 +!
SIA+H('41INS!I6(.1%A4(/(+121"1#$O0!ION(*#U.41')$.1/.1%1'+1.0.G

!

T114&8##('21!1?-.%'&+1.$'31"120$.11')$4+$3! #30%+&0/HEO(31+G! C-*+&#! (++1)$! A1 1'12.12(. 11 U3(.?(%N! %A!
A&##1.! ?-.%'&+1.$'31' (++! -4(1 4U"12&#1" &#! 789&#/(":N!)$041+! +.&0$31" 4&##1.! (++!)(.(1 /&% $+$)+! )$2!
10/(%$&"/AI?1,$'+0$3(1&56!":(1#(.4'(21.GIE(0L+!(++"&=RQ(31+!6(.)$!+(BFH, A'1$' %S4 +1"(++1%'(??!+$00) UO+!
4.U)1.'4(/$+(0G!ES'6(.11"1%+(.4!1+.&/AI(++N)AY.&2*4+/&.+,-OSN!$"16A00('21!12$3%+(0('&56!?A3/.&2*4+1.N!U.!+$00.U5¢
(++.(4+$),- 1 (++1#-S0$33-.(11'1%A2("1+$00)UO+G

!

<++!1012(11++!,-.1+(31%&#!U.1%A4&#/1+1'+ | &5 BHPING. U'2.$'3! -1 (++1%+U'2$3+!10$33(!$!,. (#4(+!U.!, (‘+(%+$%4+y!
dEN4'(\N)(.S1H#&.3&'H#121#(%%&.1()!1'1.3$!&56!30U2S1!1-) 1. I(++1) (. (1#12!&56!%4(/(1. 1%*0+(+!+$00% (##('%!# 1 2!
(OO(1#12(.?1+(. 1G!"++1%+&.+1+(541+$00! 1.1%E&#!) (.S112(3!?$2. (.| +30DU T Y04BO R %! ,. (H+IRy

!

_(0/6!7(60%!

VD D&Company Nordic AB (publ)



E(.,-.12*1%4(1$)1%+1.(BBI&#H/(: !

]¥2(.1N! 012'$'3%3.*//! &56! :5410/1.%8&'1.! $'&# =&0(31+! 6(.! #A'3(1 A.%! 1.,(.1'61+! .A' %A)UO!
&I+$41.2.(%561'1%(#+12$3%+(O (/0 (++,8L#(.G!

789&#/(:  1UI1+(?01.(21I8!( '&.2$%4(10U'21.1&56!"30('2G!

789&#/(:  16(.11171/.-)(213& i+&#(.41+i#8&2100!,-.1$' -.%U0S'$'3!185614*24&")1.+1.$'3G!

k4(2 184#%U++'$'3GIC. A'ILNLIXD"eM211'%4(/%A. FHLTHILI!+$00!QaNHIXD"e ¥221'%4(/%A. 1+!
HILZHILa®

789&H/(:  1(.21+(I1$'&H#I+)AI(,U.%&#.A21'GI710%!1'1/.&2*4+2101&561210%! 1'12$3$+(010-%!$'3!> 7b: @G!
789&H/(:  9.82*4+210+$00)1.4(.NI#(.4'(2%,-.1&561%U0SL.11')(*#U.41%/&.+,-0S! ()30 (BB,
13'(1)(H#U.41+!:&. NI %g#+ U) 1 0$51'%,-. %U0S'$'3! (IM$3! DM121'N!",) (! <++0$'3! &56! =0OAHESONI.
&/+$41.1-)1.1610(;&.21'G

71'12$3$+(0(10-%'$'31'1> 70;@!6(., 01.IU'HIM*21 . 196&#1.12('()U'21.1856121+(0(.),-.1%: %+ 1#1+G171%%(!
A&+ .(4+1,$"%! - 1+$00,U001+!$1:&8.21'1%(#+1#1211'1/$0&+4* 21$11'30('2G!

789&H( 12.(1:++(1 () (++1283$+(0$%1.$'3 11 $'&H! &/+$41.2. (%561 U.1 %) (3+!*+)1540(21$! "*.&/(! &56!
6(.12U.,-.1*+)1540(+11'10-%'$'31%68#!$" 1, (++(.101) 1. (+-. 1. NIV 561%60*+48 %6*#1'+1.)) $0&D(B1 +!
U.11'%(#H(1&#AH(4'(21'G! |

71+ $"%! 98] #(.4'(2%/&+1+$(Q-.1 21'! (P&"1#(3%2(%1.(21! 2$3$+(0(! /0(++,&.#1'N! “7b;N! #12!
1%+$#1.(211'&. 2$%A(1#(.4'(21'1 %&H!*//3A. 1 +$00! A UYID "e! &56! 21'12.$++$%4(1 +$0QBHAEe I$!
A.0$3IA+1.48HH('2R#%U++$BG

|

39



Villkor och anvisningar

Nyemissionen

" O+.(1280(3%%+U#H#ISEH/ (1 21%0*+(21!121"! HZ&A+&? IHIL\ |(++!131'&#,-.(11'1": 1#5%%$&" ()1 *' $+%B4+(2!
+$00! (00#U'61+1" $! D)1.$31! &56! $'%+$+*+$&'100(CH) %120 Y+A()! +)A (4+$1 &561')121.0(3%,.$!
+1543'3%&/+$&' 1 (3b1.$1IVWILIHURE?1. U++$3(HB0!+154'$'3! ()| 14 +$11$!=&0(3HREPo+(1+154'$'3%/&%+!U.!
JIl F$+%G

!

1 1#3%%$& 1 &#,(++(.16-3%A4AI1NIT  *$+90)$041+!$"12U.! (++! 6-396H! 111! (4+F51.! % (#+! 6-3%! A1 11!
+154'$'3%&/+$&'1.1081.$LIVWILIHIHR++1. (¥66154'$'3%&/+$& (Fol.$1LIVWILIHRIPU++$3(.1+$00!+154'$'3! ()!
1'11(4+$11$! =Q(31+G*00+1541(%4#$% %R !+$00,-.%! =&0(31+! SHHPRE'eG! 1 21+! ,(0D¥$%%$&'1?0$.!
,*00+154'(2! &56! % (#+0$3(1)$26U'3('21! +154'$'3%&/+$ &A1 $1L! VW! LI HILPHS (%! +$00,-. %! =&HBIL8$3(.1!
0U3%-+! LINT! XD"e! &56! 6-3%+XDIBGA! 71+! +&+(0(! 1#$%%$& ' %2 FO&AL+300! 6-39%ZNKD"e! ,-.1!
1#$%%$&'%4&%NRA4(1?1.U4'(%!*//3AI+5BC1OQNXD"e BU3%+(I'$)AlL-.I(++!131'&#,-.(1;: 1#$%%$&'1 1WA
XD"eG

!

...vertilldelningemission

" O+.(1?7&0(3%%+U##(1$!789&#/(":1?71%0*+(2 1HARA+&? HIL\I21%%*+&#1&#!1'-)1.4+$00210'$'3%1#$%%0$ & 1% &#!
4(1*+"++S(%!,-.121+1,(00! (++!;: 1#5%%P&'1"-) 1.+154' (%! &56!-) 1.+154'$'3%3. (21" ()! =&0(31+%! %+:.10%1! ?12-#%)!
#&+$)1.(1 21++0$041+! $"12U.! (++! 6-3UFATLI! *'$+9%0! :++1.0$3(.1! 4(! 1#S+QT 4+ (! %04*09N?2U.(1 (++!
++1.0$3(.1! 6-3%HHI\HI! (4+$1.! &561JZ! TLI+154'$'3%&/+$&'1.! Gb1.$1! VW! LI HIL#B++1.(%G! E$004&.1'1 ,-.!
+154'$'3%71.U++$3(21B4'$'3%4*.%1'! &56! +154'$'3%+$21'1 $! -)1.+$002BVEBBEINY.! 21%(#HH(! Y&#! $!
1#$%%$&'1'G! b+:++SHAl+$00210'$'3%1#$%%S&B00! ,*08&6! )$2! *00+! "++S(21! ()! )$26U'3(21!
+154'$'3%&/+$&'1.148##1)1.+$00210'$'3%1#$%YF&1FE00,780&#/(: 1 ++1.0$3(AU3IBND "e!&56!6-3%+!
JNIXD"e!,-.11()2.(3!,-.11#  $%%$&'%48&%+'(21.NNS04(1?1.U4' (%! *//3 Al RIDXMDS$E! (!

|

V154'$'3! $&#! .(#1" -] -)1.+$00210'$'3%1#$% %ALY /A! Y%(##H(! YoU++! %&#H#! +154'$'3! $'&H#! .(#11 ,-.!

1 1#$%%$&'1'G1=1%0*+!&#!+$00210'$'3!()!":(1*$+%!$'&#!. (#)1,+£$00210'$'3%1#$%IDBET2! () $410%1!,.A'l
(4+$1U3(.'(%!,-.1+.U21%.U++N!,(+A498H)(:  %8%0+:.10%1G

|

TeckningsberSttigade

U+ (++1+154'(1 7' $+%! %4 (N!1#12!())$410%1!,. A"l (4+$1U3(.' (%! ,-.1+.U21%. U++N! +$004 &R+ (052 B61+ 1!
$'%+3+*+$&'100(!$") 1%D4UE +! +3H810%1 ", Al (4+$1U3(.'(%!,-.1+.U21%. U++U.1 (++1%+U.4(121"$'%+$+*+$&'100(!
$)1%+1.(.?(%1"1%(#+!-4(1%/.$2'$'31'1?0("'2!(00#U'6 144/D) 1.$&.

|

Teckningskurs

V154'$'3%4*.%1' U.!1Qe! /1.! *$+N!@CG! ®JIID"e! /1.! (4+$1G! V154'$'3%&/+$&'1.'( 1#$++1.(%0(BA,. $++G!
9&*.+(311*+3A.11SG

|

PrissSttning av units

Y. $%1-+1*$+9%!6(.!,(%+I+%!+$00!1'14*.%! &#!LQ! D"gW 121+ ) $ABIGZNJI! D"e!/1.! (4+$A&H %) (. (‘21!

1++! +&+(0+! #(.4'(P%021! &#! 5$.4(' JaNJ! XD"e!.1! ;:1#$%%$&'K5! V154'$'3%&/+$&'1" 1#${%1.
)121.0(3%,.$++G!9&* . +(3APHSG! X$'%+ (1 +154'$' 3044834 '$+0CI54'S'3%+. %11 §: 1#$5%0%0$&'16(.!
,(%+%+U00+%!()!=&0(31+%!%+:.10%1!$! % @LAR2!I¢128@EH 10+1.'(1$") 1%+1. (.11 &56! U.!? (Yo JHH+!
(‘+(0!,(4+&.1.N'$'40*%$) 1! 1"l SU#,-. HAR (. 4' (2%/.$% 1+ MH'2. (1 SU#,-.?2(.(10$%+(21! ?7&0(3N! .A2("21!
#(.4'(2%0U31IN! +$2$3(.1! 31'&#,-.2(! 1#$%%$&'1.N! =&0(31+%! ARAABHBE'N! =&0(31+%! 6$%+&.$%4(!
19%*0+(+! %(#+! =&0(31+%! ,.(#+$2(! (,,U.%*NAS4H3IE %01 U.! 1'0$3+! %+:.10%1'%! ?1244#'$'3
#(.4'(2%#U%%$3G! V154/883621" *//3A1'21! +$00! 5%.4(LLNUXD"e! 6(.! 1.6A00%+2%! 1.,(.'(!
$91%+1.(.11%#+!?1,$'H0BB1>%1!()%'$++ 1+ 13EFR.!&56!4&#/01++1.('21!$', & #(+$&' EBEH!)U.21!

6(.! Ao(++%!121"1$#1'1#12,-0S('211+154'$'3%&/+$&'B

] 40



!
EU.21.$'3112(%1.(%!20(2!("(+/AI'12('%+A1'21K

Nyemission under 2018
b'21.1,-.%+(14)(.+(01+!HIL\I31'&#,-.21%! 1"": 1#$%%$& 1 &#!+&+(0+!5$.4(lalXD"e!+$00!11)U.21.$'3! &#15%.4(!
ZQNa! XD"e! 1,+1.!:1#$%%$&'1'N! $! %:,+1! (++! ,-.21.12(! =&0(31+! $',- BIA'BMHT$.%+! ;&.+6N! +U54(!
=&0(31+%!4&%+'(21.1$!121"10-/('21!)1.4%(#61+1" &56! ,&.+%(++! *+)1540%'3! ()! 21" 2$3$+(0(! ) 1.4%(#61+1'G!
D12("":1#$%%$&'1"131'&#,-.21%! 6(.!,01.(1)U.216-S('21!#$0%+&0/(.! */I'A++%N!"A3.(1 ()! 21%% (! U.! ()+(O!
#121"%%$0&.! &56!=&0(31+%17h%4¢ 2! $!"'30('2G!"'0$3+! %+:.10%1'%! ?12-#'$'314.U)21%! 1"l (++.(4+$)!
JU.21.$'31 2A +154' (' (1 $! " 1#5%%$&'1'1 $')1%+1. (21! $! 1++! 2&0(3! %&#! $'+1!6(21! 1.,&.21.0$3+! 4(/$+(0! (++!
$'('%51.(1%$'1)1.4%(#61+1 211U #%+(1+$21'GIX&+!?(43.%2!()! &) (" &56! (++!$'+. 1%0% 11 060+1. (. 1!$!
A&##('211'&+1.$'3%1#5%%$&"6(.1%+:.10%1",(%+%+U00+)U.21.$'31"$!;: 1#$%%$&'1'1+$00!5$.4(!1JaNJ'XD"e!>,-.1!
1#$3%%3$&'1'G

!

Verksamheten

=&0(318#%U++'$'3! 6(.! -4¢H , . ATLNL! XD"e! *21.! .U41'%4(/%A.1+! HILTAHILJ! +$00! QaNH! XD"e! *21.!
U41'%A4(/%A. HLZMHILaG

!

789&#/("  I(.?21+(I$'&#I+)AI(,,U.%&#.A21111210%!1'1/.&2*4+21P10%b; G!

!

71'12%$33+(0(10-%'$'31'1>"7h; @6 (.14&'+.(4+1#12!+.114-/3 . *//1.$'3(.|&56! 1 ++!('+(0!1'%4$02(' &/+$4 1. N!)(.()!
2.:3+HI1%+:541". 121U I$#/01#1'+1.(21G ! 7 1%4%s(+. (4+!,$"%!,-.14$00,U001 +!$!;&.21'1&56!$!"130('2G

I

Marknaden

789&#/("1U.11+(?01.(21!$!,:.(1'&.2$%4(10U'21.1&56!"'30("2G!

!

71+ ,$"%! %+&.1 #(.4'(2%/&+1'+$(0! ,-.! 21" (?&"1#('3%?(%1.(21! 2$3%+(0(! /O(++,& #1'N! “7b;N! #12!
1%+$#1.(21!'&.25%4(# (21"1%&#! */I3A.1+$00!5$.4('MD" e!&56!21'?.$++$%4(1+$00154DAEII$!A.0$3!
A+1.48&##('21 1&#%U++'$B

!

Teckningstid

V154'$'31()*'$+9804(1%411*'21.1+$21'1, . A'1&56!#1212Q1&A+&?IHIL\ 1+$00!&56!#12!1201'&) 1#71. HIL\ G!

!

AnmSlan om teckning av units

<'#HUO(" 1&#1+154'$'3!()! *'$+%! %4 1.131'&#! (++!1'1$,:002! &56!*21.+154'(2! (#U0'$'3%%1210! $'%U'2%! +$00! <B*.(+!
C&248##$%%$&'G! <#U0'$'3%%1210! $'6U#+(ABNMI@B25&#/(':'&.2$5G5&#! 1001:3MMMEB*.(+G&1
<'#UO("1$'%U"2%! #12! /&%#001.! )$(18£%+G! <#U0'$'3%%1210" #A%+1!)(.(! <B*.(+! C&'24&##$%%$&" +$006('2(!
%1'(%+@AGIIR1"T LII'&)1#?1. HIL\G

!

<2.1%%K

<B*.(+!C&'24&##$%%$&1<=

=&0!aTZL

LIQ!'PH!D+&546K0#

"1/1&%+&I&{(B*.(+G %l

!

<#UO0("4("U)1" 3-.(%'1014+.&'$% A >NMIMEEB*. (+G %1/ 25&#/(":'&.2$5!,-.121"1%&#16 (.!1=('4 7G!<'#UO0(''U.!
?$'2('21G!""2(%+!1"1(#U0'$'3%%12101/1.1/1.%& 1 4&##1.\ (++!1?1(4+(%!&56!$121+!,(001+1#1.1U" 1" (#U0'$'3%%1210!
$'%U2%!14&##1.11'2(.+121'1%1" (%+1!(++!.13%%+. 1. (%G VE3NOTHUID (4+$3+!$,:002!(‘#U0'$'3%%1 2104 14 &H#(!
(++10U#'(%!*+('1()%11'21G!'3(1+$00U33!1001.1U'2.$'3(.L,A.13-.(%!$!21'1+.:54+(1+1O0+1"VA(#UO0'$3%%1210'G

I



T1'1%&#!(‘#U0L.1%3$3!,-.1,- )U))1*'$+%!#A%+1!6(1 1-+48K&!1001.11121/A16&%! ?('4! 100 1¢Y¢=.) (O+(.1!+$00!
)$041'01)1.('%!()! (4+$1.14("1%41G! Y 1.%& 1.1 %&#! Y% (& EX 1001.1 21/Al#A%+1!-//' (1 1 +HEXY +&!11001.11"
21/A16&96!1'1?('411001.11++1)U.21/(//1.%$'%+$+*+I$HUO'$'3%%1210!$'0U# (%!+$00!<B*.(+!C&'248##$%%$&'I<=C!
W?2%1.)1.(/(++1 2404 (1+(1)$%%! 4$2G!
|
W?%21.)1.(1(++!21'1%&#!16(.!1'121/A11001.14&'+&!#12!%/15%,$4(!.1301.!,-.NU.21/(//1.%+.('%(4+$&'1.N110O1#/10)$%!
$)1%+$'3%%/(.4&'+&!>"De@!1001.!4(/$+(0,-.%U4.$'3%4&'+&! >eC@N!#A%+1!14&'+.&001. (1#12! 21'1?('4",-.) (0+(. 1! %
- A& +&+NI&KI&56!$!19%A!,(00!16*.N!,-. ) U.)IONU.21/(/11.1$'&#!. (#1,-.11.23¢ 21+1U. 1#-S0$3+G 1< #UO (1 9WeA!
,(00!13-.(%!$!1%(#,-.%+A21#12!121'12('4,-.) (0+(. 11%&H#! ,-. 1 4&'#&+G
|
RStt till f§rISngning av teckningstiden samtlyemissionens fullf§ljande
D+:.10%1",-.1=&B(+!,-.?716A001.1%$3! . U++1' (++!,-.0U'3(1 +154'$'3%+$21')$041+N! &#! 21+! 20$.! (4+*100+N! 4&##1.! (
&,,1'+0$33-.(%!()!=&0(31+")$(1/.1%%#12210('21!%1'(UH Z)1#?1. HIL\ @D+:.10%1"TU31.I.U++! (++!A+1.4(00(!
1 1#$%%$&' L', (#1+520% %! (+SB00'$'3%?1%0%+!6 (!, (++(+%!,-.121+!,(00!+154'$'3!$'+11%4 1. 1$1%A2("1*+%+.U54'$'3 ! (++!
=&0(31+!+$00,-.%!AFHB!'eG!;: 1#$5%%$&'1"14("1%A0121%!610+A+1.4(00(%G! X12210('21!6U.&#! ()%1%! $!%A2('+!,(0
&,,1'+0$33-.(%! %A! %' (.+! %&#B4SIRS$! ) (.+!,(00! %1 (YA NI HILG I WH! ;: 1#$%%$& 1" A+1.4(00(%! 4&##1.!
$'A&A (I(HUO'S'3(N(++!?&.+%1%!$, A'1%(#+!1)1'+*¥*100+!$'?1+(02!10$4)$2! (++! A 1. ?21+(0(%G
|
Tilldelning
=19%0*+!&#1+$00210'$'3!, (++(%!()!%+:. L (WD PR %0471 (4+(%K

(@ (++*00!+$00210'$'319%04(1%4 S} PAS R ®AI0U# (+1+154'$'3%,-.7$'210%1.N

2@ (++121+1U.1'-2)U2$3+! (PHA22(1=&0(31+%! (4+$1U3(.4.1+%! $',-.121'1 /O('1:€241.$'31' /Al C$.%+!

;&.+6NPO(H+
5@ (++1%4(/(1$")1%+1.$'3%*+.:##1! - 1$)1%+1.(. 1! %&#N! 1'0$3+!%+:.10%1'%! ?12-#'$'3N!%U.%4$0+!14 ("1 ?2$2.(
#1 21%+.(+13%$%4(1)U.21'1+$00!4&0(31+G

|
TI21MEAN21+HIU. 1#-S0$3+H4&#H#1.1%+:.10%1'1+$00%1! (++!)(.S1!+154'(. 1! 1. SACOE HOESP-H1. . +154'$'31%64 (!
+$00210'$'3!1%4 11/ Al1++1%U++1%&#!+$003&828&%1.!1%:,+1+!(++:++1.03$3(. 11%+U.4(121"1$' (o6 ¢5Q- 100 (1$) 1%+1.(.?
%/.$2'$'31'1?0('2! (00#U'61+1"1$!D)1.$31N)$041+!$"1?2U.1 (++1+$00210'$'31 4 ("1 4&## (! (++1 %4 11£#12! ,U.. 11 (+(0!*'$+%!
U (#UO('1()%1.11001.1 610+ *+1 AR 10'$'311 U.1 $'+1! ?1.&1211 ()!'U.1*21.1 (HUO'$'3%/1.$&21" (#UO('!
$'31%G
|
V$00210'$'3!04(%!%4164(I TAN'HILG!ID'(.(%+12U.1,+1.14&##1 .1().U4'$'3%'&+(1(++!1%4$54 (%! +$00!121#!%&#11.6 AOOS+!
+$00210'$'3! $! 1.7S5*2('21+G! 71! %&#! $'+1! +$00210(+%!1A/00A$B1L+! #12210('21BC*00! ?1+(0'$'3! ,-.!
+$00210(21'¥8%04(11.0U33(%!4&'+("+ 9L TAH2(3(.!1,+1.1*+%U'2().U4'$'3%'&+(G!=1+(0'$'3!%4(1%41! 1'0$3+!
($%'$'3(/AI*+%U'2!().U4'$'3%'&+(G
|
" +11(+4?21+(0'$'3()! +154' (21! &56! +$00210(21¥6(. 1%41++!1 &56!'U.1 211" (1 (4+$1 856! +154'$'3%&/+$&'1.'(!
6(.!.13%%+.1.(+%!6&%!=&0(3%)1.41+NM&BHL( H$00!1 21#!1%&H#/ AN (H#UO(16(.!('3$)$+ 1 +HHE¥ &{++!%4$54(!
*+ 1'EYI()$! %&#! 214.U,+10%1! /AS(&A'$'31' ()1 21! (1 (4+$1.'(! &56! +154'$'3%&/+$&'1.§(.! %41++! /Al
+154'(.1'%! EYA&'+&I/154'(. 11 %6&#! /Al (#UO('16(.! ('3$)$+! 1'121/A1$", & #1.(%! ()!,-.)(0+(.1' 11'0$3+!21"1%!
F+$'1.&F 1 (1(4+$1.'( 1&56!+154'F'3%&/+$&' 1AL U4 (%!.13$%+.16@80!1=&0(3%) 1.4 1+ &#H BEA(IT\NHIL\ G!
|
AktieSgare bosatta i vissa obehsriga jurisdiktioner
b+3%)('21!()! *'$+9+$00! /1.%&'1.! %&#! U.! 2&%(++(1 *+(',-.! D)1.$31! 4('1 /A)1.4(%! ()!)U.21/(//1.%0(3%+$,+'$'3(.! $!
%A2('(' 0U'21.! >%1!)$2(.1! ()% '$+2(H0-%"(,& %"..& ", /[+$Y@EHX 12! ('012'$'3! 6U.()! 4&##1.N! #12! )$%%(!
*2("+(3NY1.%8&'1.1%&#16(.1. 13$%+.1.(211(2.1%%1.!$!+$0@kAAH 1051'N!c&'34&'3N!d(/('N'e('(2(N!D$'3(/&.1N!
D:2(,.$4(11001.'bD<!$'+1!(++!1.6 A00('Y.&%AB$H1161001.11.27S*2(%! (++!+154'(1*'$+%! $!;: 1#E3b%$&'1"
|



Investerare bosatta i utlandet

1%+1.(.1!1 ?2&%(++(1*+(',-.! D)1.$31! >()%1.1 2&54! 1S!$")1%+1. ¢:H{PRBK. $%02$4+$&'1.1 2U.1 21+ $'+11 %4*001! ) (. (!
+$00A+1+](++11.25*2(!,-. 1) (.(21*'$+% @4 () U'2(1 B3RO 101,81'0$3+!1&) (,-. 19", & #(+$&1&#1+154'$'3!
&56!?1+(0'$'3G

|

Villkor fSr teckningsoptiorer TO 1

16()!10!1'1+154'$'3%&/+$&"()! %1.$1IVWILIHAIPU++$3(.1+$00!+154'S 3N BB++1. (2! (4+3D1.11'/1.$&2!
A'1&561#12121' LH!(/.$MHILP+$00!&56!1#1 21 P! (/. $MHILPH$A8H-%1'/.$%#&+%)(.('21!%S*++$&!>al@!/.&51'+!
(0!121"131'&#%'$++0$3(1)&0:#)U32(14*.%1" ,-.1 (4+$1"11'0$3H€F. +6%! &,,$5$100(!14*.%%+(+$%+$41*'21.121'/1.$&2!
TAT+$5('210%2(3(.! %&#! %0*+(.! +)Al 2(42(3(1 $"(1*+":++S('21/1.$&21"1 ?-.S(.N! 2&54! (++!0-%1'/.$%1+! $'+1! %4(!
*21.%+$3(1(4+$14%.%1"$!;: 1#5%%$&'111001.1-)1.%+$3(ILINN/.&51'+! ()! (4+$514*.%1" B! ;: 1IERUBS& A4 (%0!
*+1+$2$3(RARA(3(.11,+1.1/1.$&21'%!%$%+(12(3!,-.1+154'$'3! () (4+$1.1#1 2196+ BY ' 3%&/+$&'1.1() 1 %0 I\NGA/ L

HILPRG

!

<'#U0'$'3%%1210! &56! $'%+.*4+$&' ,-.! ?21+(0'$'3! 4&##1.! (++ ,$"(%! +$0PRURBEB1+%1#%$2(!
>MMMEB&H/(''&.2$35 G5&IB!%(#B*.(+%961#%S2(NUMMEB*.(+ G%IN!, A6#12!121' LH[/.$0HILPG

|

C*00%+U'2$3(1 )$004&154'$'3%&/+$&'1.! 9b1.$1! VW! LI HIRTY%4.$)%! *'21.! ()%'$+#148%*,2";-& /".. 1(#& ?5#&
%+81,",;$(3%"(, +#&RBY .&%/144H1+G

&

(Yo+#-8&-%%BRER,",; $(3%" (, +#BA#"+&RP & T SMOCT % +&,1% % D-$8.$+,-BIBIRERIX TR .. +#8-/1% Yo #-$ &S 2+ SIR3#"|
WXTRE#?-. . HB8& ?5#. (H-#&S$" %Yo B &I+ #&-%Y0&H#+,$-$& PAL, B+ .. +#&2-83<9

&

Handel i aktien och teckningsoption av serie TO 12019
7'31'&.3('$%1.(2!6(210!,$"%B=&0(31+%!(4+$1!$!2(3%BIZHG! 6(.!,-.1()%$4+!(+1%-4(1&H#!'&+1.$'3!()!
=&0(31+04%$1 /! C$.%+! ;& +6N!)$041+! $'+11U.111.1301. (2! #CH @SB! 6('210%2(3! U.1 ?1.U4'(2! +$0@!121"
2151#?1.! HIL\G! <4+$1'G(210%7?1+154'$'3! 4&##1.! (++! )(I(7TIWXYG!=&0(31+%! (4+$1! 6(.! i4x2
D"IILLIHa\JHG"6('210%/ &%o+!14&##1.1(++!*//3AI+$001E$1G

|

=&0(31+!6(.1U)1,-.1()%P4+1([%-4(! &#!'&+1.$'3! () 1=&0(31+%! +1583%H&/+$&'1.! (Yol.$1! VWILIHIAPCHo+!
;&.+6CC-.%+(16210%2(3V.1?1.U4'(2!+$201 LL!2151#?1IHIL\ & ('210%71+154'$!13.1+154'$'3%&/+$ &' VW! L
481 (++1)(.(! 7TOWXY!VWEE&LO(31+%! +154'$'3%&/+$&'TGWI D ;i 4&2D"ILL\PI\Q\ G!'! 6('210%/&%+!

A& N (++1*//3AI+$A01+154'$'3%&/+$&'G

|

=&0(31+! 4&##1.! $'+{++! .13%%+.1.(1 'A3.(! 21+(02(! +154'(21! (4+3$1.N! =V<N! &56! 'A3&" 6('210! $! =V<! 4&##1.!
,-0S(4+0$31"1$'+ 1! (++!,-. 14&##H(A=&0(31+%!/0('1.(21"'&+1.$'3!()!=&0(31+%! (4+$1.!&56! +154'$'3%&/+$&'1.1 /Al
C$.%+!;, & MGS041+!1$'+11U.11'1.1301. (2!#(. 4'4R¥#1.1=&0(3 1K+ ('0$+(1191.+$,$12!<2)$%1.G

|

RStt till utdelning

T #$++1. (21 (4+$1.'(1 #12,-.1 .U++! +300! )$'%+*+210'$'3! ,-.%+(! BA'31'I /A 21" ,-.%+(! ()%+U#'$'3%2(3! ,-.!
*+210'$'3! %&#! $',(001.! 'U.#(PAH1!1 214! (++! 21! (1 (4+$1.'(1 .13$%+.1.(+%! 6&%! =&0(39B 11 AH$G! %&#H!
+$004&#H#1.131'&#!1*+":++S('211()!1+154'$'3%&/+$&'1.1#12,-.1. U++!1+$001)$'%+*+210'$'3!,-.%+(1I3A'31'I/AI 21" - %+(!
0% +U#'$'3%2(B !,-.1*+210'$'31%&#!$",(001.1'U.#(%+!11,+1. 121+ (++1211": (1(4+$1.'(1. 13$%+.1.(+%!6&%!=80(3%)1.41+G
|

OffentliggSrande avutfallet

b+,(001+! $! ;:1#5%%$&'1"T %(#+! 1)1'+*100M4.+$00210'$'3%1#$%%$E&HH1.! (++! &,,1'+0$33-.(%8
1.1%%#12210('211)$041+1?1.U4' (4% ¥*?20$51.(%!&#4.$'3121" ILZ!'&)1#?1. HIL\ G

|



...vrig information

71!1(4+*100(1)U.22/(//1.11.13%%+.1.(%! &56! 4&'+&,-.%! ()! "*.&501(.G! "*.&501 (. Y% K2 LI %! *'21.! ()%'$++1+!

B2#+$$ &+

|

C-.121+!,(00!11++!,-19%+&.+1?10&//1?1+(0(+%!$'1 ()1 1'1+154'(. 1! ,-.1211" (1(4+$1.' (14&##1 . 1=&0 (31 +! (++!&#?1%-.S (! (++!
-)1.%4S*+('21! 210&//' A+1.21+(0(%G! '3IH(A&H##L.! (++! *+21+(0(%! ,-.!-)1.%4S*+(21! ?10&//G'W,*00%+U"2$3(!
1001.!,10(4+$3+!$,:002(1(‘#UO0'$'3%% 120 (.1 4 (1 4&A#(1 (++!10U#' (%! *+("1 ?1(4+('21G'W#!+154'$'3%60$4)$2! $'?1+(0(%! ,-.!
%1'+N!U.1&+$00.U540$3!1001.171+(0(%!/AI1++!,10(4+$3+!1%U++4 (| (ARIBE (&H#HOBHE D *+('1 21 (4+(21!
1001.1+154'$'31 4&#H# (1 (++! %411 #12! 1++10U3.1! ?10&//G! =1+(02! 0$4)$2! %0&#! 1S! +(3$+%! $! (‘'%/. A4l 4&##1 .1 $! %A (
A+1.21+(0(%G! 31" U'+(14&##1 1 (++1*+21+(0(%! ,-.11"1%A2("1 63 0)B2EP1 . %+$3('21! LI D" el 4&##1.1$'+1!
(++!"+21+(0(%G

|



D&Company s verksamhet och marknad

;12('1,-0S1.11'-)1.%$4+0$3! ?1%4.$)F'BIBI&H/(:  %)1.4%(#61+! &5@1I#(.4'(21. '%&#789&H#/(: !U.!
)1.4%(#+! IAG E$%%! $', & #(+$&' 6(.! $'6U#+(+%! ,. A1 10+1.'(14UGER(IBO6(.! A+1.31++! %A2(1 $', & #(+$& !
4&.14+1$1Y .&%/14+1+G!)) 1'T@BA&H/(":  1('%1.121%%(14U00&.1)(.(1+$00,-.0$+0$3(16(.!1$'31"1&71.&1'21!1)1.$,$1.$'3!
3S&.+%N!)(.,-.!.$4+$361+1'11001.!,*00%+U'2$361+1"$!$' & #(+$&'1"1$'+11 4 ("1 3(.(+ T FIEH/DA) B4 "1 !

+$00N! &56!4('!,-.%U4.(19%0$3! &#! 31EAH#18% LI #12!1 ("(1 $', & #(+$&1 %0&#! &,,1'+0$33S&.+%! ()1 21" +.12S1!/(.+!
1($,.A"S & H#(+S&'1'16UH+(+9%N!6(.1 2&54! $'3(1*//3F,+ 1.1*+10U# (+%! /Al 1++! %U++!%&#!1 %4*001! 3-.(1 21" A+1.3%)'(!
$, & H#(+$&'1',10(4+$3!1001.1#$%%)$%('21G

|

Inledning
=&0(31+!%+(.+(211#121+)A1%1/(.(+(1)1.4%(#61+1.h!1"/.&2*4+210!&56! 1" 2$3WHIB2LOS3! 21 +!%6&#11'1 % +E&.!

- 210! (++121/4-.1?. (%5616 10+!":(! mM2$3$+(0(!(,,U.%&#.A21+14*211/.1%1'+1.(%! ()1)U014U'2(1/.&2*4+%UOS(. 1!
%&H#!1?71%-4+117*+$41.'(1#12! ?2&4(2R2*4+?1%-4G i1 2! (5$+!$! 6 (' M4 (! =&0(314&'Yo+(+1.(! (++!121+!6(.!
)($+111)U02$3+10:54 (214 QPERO(31+%!%UO0SAA.N!I%6&HI$131'8&#%'$++16(.ILIIA.%!?.(%561.,(.1'61+1$"('1211?-.S(21!
(‘%+U00'$'31" $! 789&#/(":N! 6(.! ,.(#3A'3%.$4+! (YU'+! %$'(! .10(+$&'1.! &+ (4+1.! ,-.! (++! .1%1'+1.(1 21+!
2$3$+(0(!(,,U.%&#.A21+G!Y.&2*4+%UO0S(.'(16(.!$!1%'$++!,:.(14*'24&'+(4+1.1/1.12(3!&56!)$2!)(.S1!1%U0S? 1%-4!+(.1%UOS
*N(,U.9%" ++(1#12!"7b;G !

Verksamhet
=&0(31+%!)1.4%(#61+!U.1,-.210(+/AI+)AI(,,U.%&#.A21'G
¥ 71'131*+)154021!&56¢+#U.4('21 #&0'?(%1.(211/0(++,& #1"7b;1%&#'16SUO/1.!&/+$41.N!
4-/3.*//1.$'3(.!&56!412S&.! (++1%4(/(1,Al1"1,,14+$)12$3$+(01"U.) (.&!%E&#! (2.1%%1. (.| % (#+0$3(121.(%!
48'%*#1'+1.G
¥ "++[.&2*4+?28&0(3!1%&#!1+$00)1.4(.N'#(.4'(2%,-.!&56!%U0S D (#4146 & . +,-0S!()!30(%-3&',.A'l
21+113'(N(#U.41+&..1%(#+10$51'%,-.9%U0S'$'3!()!'V$31.1&,' DM121'N!" ) (I<++03$'3!&56!=0A40U21.!+3$00!
&/+$41.1-)1.1610{&.21'G!=&0(31+!6(.!U)1"12$%+.$?*+$&'%.U++$361+1.!,-.111)$w%!&56! 7$%'1:1$!;&.21'G

“LOU L (H3A3%,(4+&.1. (1 %ABU.! OA'3+! B(.! )(.$+ 4&H#?$'(+$&'1"! &56! %:'1.3$#100("! =&0(31+%! +)Al
(,,U.%&#.A21'G!Y .&2*4+2101'N#121%$'!,-.%U0S'$'3! ()| 130BH6'2(1) (. #U.41'N!6(.!31++!1=80(31+#-S0$361+!
+$00!%U0SH-+1'1#121-)LILIHIIl 2++$41.1 &56! &/+$41.GI EUO! /Al /0(+ 965 (0WWOSIR1#8& Yo+ 1.(1':++(N!
1,,14+1'1&56!#-S0$361+1. (1412 7htG

=&0(31+%! $+U4+1.1U.1#1%+(210%! . A'l/.&2*4+2$)$%$&'1'G! 711 2$3%+(0(! .- %U0S'$ 31 1ISHIRAISR(3! +$00

4 NAIEE6! - )UH(%1%+$3(14.(+$3+1%21.1211'U #(%+1IA.1'G

|

8. +1&#.82*4+2101!
<,,U.%$20"1%&#10$331.1+$00!3.421 -1, U.%&H#. A211/.&2*4+1U.I(++11.2S*2(1&/+$41./(1&56!$! - 0U'3'$'311&/+$41.'%!
4%211130(%-3&'2A31! (/(%%(2! -1 218 2% A 11 A&V H#1'+1'GI T1++(1$" L, (++(.| F'&.2$%4! 21%$3'F1)$041+120("2!
("(+ 0%/130(.! %$3! $ #N! #(+1.$(0! &56! ,U.31 /Al L.&2*4+1'N! *+$, A'1)(2! 44211 1,+1., A3(.G! C-.! (++!)(.(1 1"
$'+.1%%(+ %(#(.21+%/(+'1.] - &/+$4412S&.N! 4-/3.5//1.$'3(.! &56! 1'%4$02(! &/+$41.2*+$4&0(BLH!
HAOH12)1+1+1%A(/(+11'1/&.+,-0SI#121%+(.4(1&561)U0. 1'8&##1.(21!'&.23064(.41'G! 789&#/(:16(.1 131!
1.&2*4+%+)1540$'31856121%%$3'1.%!,-.1*+)1540$'31()1%$')/. &2*4+/&.+,-0SGI=A3(.'(013&+$00)1.4(%!%12("1$!D:28%+ (%S
.(#,-.(00+! $! e$'(G! =&0(31+! 6(.! 1++! "U.(!I %(#(.21+1! #12! 21! +$00)1.4(21! ,(?.$41.'(! &56! 3-.! 1++ 0-/(21!
4)(0$+%(.21+11,-.1(++1%U41.%+U00(!(++1(00(1/.8&2*4+1.1%&H%A4$54(%!,.A',(?.$41. (6A00L.L. U++%+('2(.2G!

|

C-.(++16(11"1+.:331$'+U4+N18&71.&1'21! ()| 0$51'%) (*#U.41'NI 6(./FBO&B(, +H#AOL+ (++12:33(1*//1 1++1 131 +!
)(*#U.411%8#1 %A1 %+Al,-.16(0)( 8#%U++'$'311SHA82101'GI[1'&#1 21+ 13'(1) (*#U.41+!;&..11:1M1 (.1 6( !
=80(31+¥/['A++1%(++#ADI&56!) (*#U.41+1%+A 1 -.1¥31,U.16U0,+1'1 ()| &#%U++$'31'G!;&..1 1: IM1(.16(.11'12.12!
1.&2*4+/8.+,-0S! %&H#! $"16A001.! &/+$%4(! PA3(.! &56! %&030(%-3&1 %A)UO! %&H! +$007?1 6EOHERIBBEI. | %68 H!
0U%30(%-3&'G!71'12.12(!/.&2*4+/& +,-0S1'1$!;&. .16 (1 #-S0$33S & +12$%+ $2*+$&TU) L'+ ( .| &/+$41.2. (%56 1'12U.!

] 45



%+&.(1)&0H1.13A.1)$002! ("(+ 1</&+1ANIV.()10!_1+($0!&56!#8217*+$41. GH&D(BAM!:++1.0$3(.11/&+1'+$(0!
31'8#! +$00)UGH"(1 ,-.%U0S'$'3%4((01B00! TOTANE(! +1014&#7*+$41.G! =8&0(31+! *+)U.21.(.! %-+U'2$3+! (!
#-S0$361+1.1856!/.-)(.1":(14&'51/+! - |(++12:33(1%//1112.12(. 11&561%+-.. 112$%+.$7*+$&1&56!,-. 2%U0S'$'3G!

|

1$51'06)(.<#U.41'!
10(%-3&'2.('%561'121%+A.1+$00!%+8)A0AIY2 (1) (#U.41'1%&4#1$1211(00.(!,01%+(!,(00!0$51'%+$00) 1.4(%! () ' A&
("(1 U %SUO0)(! )(H#U.41%U3(.1'G! 71+ $"%! 1++! (+(0! %+&.(1 $+1. (+$&'100(! ,-.1+(3! %&H! 1'2(%+ +$00)1.4(.!
30(%-3&?2A3(.1&56!&,+(16(. 1. 1UT 1++1 2*06%$1$+1.'(+$&'100(1) (. #U. A1ESAIS G " O 14/ 10! /A1 21%%(17&0(3!
U.IFO&++$5(NID($0&NIX(.5&0$'NIX(.56&'1856e 1. $BNBIo+(1()1211%+&. (1$'+1.'(+$8'100(130(%-3&2&0(31!
6(.1#100('1 HIi QI &O$4(! 0$51'%)(+#U.4PR(.4'(2%012(. 11U.1$+(0$1'%4( *O&++$5(1#1210$51'%6) (. #U.41'1%EH!
Y.(2(N'96('1ONIX$4(10!e&. %!&56! < 4{1$G

|

T8O&HI(:  WH?S+$&1)$21%//2:33(21+1()))(H#U.41%/&.+,-0S1'T)(.14)(0$+1+! - 114) (+$+1+GIX12!$'%$A+1'l (++]
1'19%U0S(.116(.196)A. +1(++16(+1.(1(00+,- HA'3() (4U.411/1.14%221%-41) (121 +)$4+$3+!(++16$++ (1. U *#
%&H#1U)1131.11'12(0('%!$!1.2S*2('21+1&56!$'+ 114(/$+(0$%1. (/AN(.(2.(GI"++!)U0. 1'&H##1.(+161..)(#U.411856!
1++H%+(4+1HU.41), - 14)$"&.1) (1 *+3A'3%/*4+1'N12U. +$00!, ("%6!+(4 1 /A 1++1)(+#U.411%8#13U.'(IF,$54!,(00(1 0$-+1!
(L @HC( FOI<++ AIBO$361+1' (++1(21+(1#121)U0AU2(1) (H4U.411 4.U) 1! (++)(*#U.41%$"16()(.1"
4U"1.1+.:3361+!$!*+) 1540818066 21%$3'+1 (#1+ &56! U)EEB(31+1%68H# %A2(+NI 2A1 789&#/(':120$.11'1?U. (1!
0))(+#U.41+G!

1

V(541)(.1121'10A'3(1 1.,(.1'61+ &56! 4* %4(/'=80(316(.! ()! 21%$3' &561*+)1540$'3%/.&51%%1' 6(.| 789&H/("!

A+ -+ &1'21+H()+ INISE&. 21 N5 41+)U04U2(1) (##U.41'NIV$E31.1&,IDM121'N!" ) (I<++0$'31&56!=0A40U21.GIV$31.
&,!DM121'1U;! &.21'%! U029%+(! &56! 1++ ()1 211 Yo+~ %o+ (1 #&21#U. 41" (| BIYLL++0$'3! U. K #:541+1 )UOAU'+!
0:0)(*#U.41! -.! 4)$"&.! &56! =0A40U21.! 111 ()! '&..(1 "*.&/(%! +.&0$31" 012('21! +$00)1.4(.1! ()! (iP&5Ss
%4:229%40U21.G! X121 21%9%(! )(*#U.414Q0L3+ (++! 21! 6(.! 11 )UOP(0('%1.(2! /.&2*4+/& +-0SG! )1' &#!
0$51'%6)(4#U.411$"12U.1 1" .&:(0+()3%$,+ %Al $"%6! 1'1 -.2101 31'&H#! (++#:541+1 ()1 #(.4'(2%,-.$'31"1 %41.1 ()!
)(+#U.41%8$"16()(.11%SU0)GHI$51'%()+(01'1#12!21%%(!)(#U.41'1U.11040*%$) (-1 789&#/(":1$!1610(1)U.021"!
&56!1()+(0%+$21.'(10$331.I/AI-) 1.1+ 1IA ! - 19%(#+0$3(10$51'%1.G!

|

C-.1 2A211 21+B1(1)(H#U.41+! ;&..1 &56! =&0(31+0B51'%)(*#U.41" $"%! 1' 10/& +/0(N! 23&0(31+! (4+$)+!
(21+(),- (++12.122(128%+ $2*+$& 1AL (2. (#(.4'(21.1U'211'&. 2$%4(G!V$31.1&,| DM121'1&56!=0A40U21.16(.! 1
3&2WH(. 4 (2%AU"128H#AH( A (21.14+(-]  ; &.21'1856121+!,$"%!()+(01#1211++16¥2. (+2M$A4*21.G

|

V$00)1.4'%3

789&#/(':1 +$00)1.4(.! 30(%-3&'/.8&2*4+1. (1 $! D:28&%+(%S1'N! ,.(#,-.(00+! $! e$'(N! )$041+! 3U00L.! 31'1.100+! ,-.! (00(!
30(%-3&'+$00)1.4(. 11$) UG |(++1%/.$2(1.$%41.13U00('211/.8 2AB16HEABO(31+1) (0+(++10U33(/.&2*4+$&'1"!
IAL:.(1&0$4(1+$00)1.4(. 1GI7898#/(1%B2*4+$&'%561,16(.1)1.ILIIA.%!1.,(.1'61+1()!30(%-3&'+$00) 1.4'$'318&5616 (.
21%%(1A.12:33+1%//1#:541+1382(1.10(+$&' 1. 1#121,(2.$41."(1)$041+131++! - #A'0$3(1)$004&..| 3L(OH2HGBT!

|

e&'4*. 1+1.1$:8.21' |

LIDWIC!>D)1.$3%p6$401)1.('+-.1.%!,-.1'$' I@IMMB % &O0NE&EB!('%56,-.1'$'31" !
W/+$47?.('%56 B-MMMER/+$47?.('%561'G%1G
L4ADWIC!>D)1.$31%!'W/+$401)1.('+-.1.%!,-NBHBANED0&ONGEEB!('%56,-.1'$'31" !
W/+$47?.('%56 B-MMMER/+$47?.('%561'G%1G
LIDWIC!>D)1.$31%!W/+$461)1.¢0!,-. 1'$' 3@+ MMMED6&ONBEEB!('%56,-.1'$'31" !
W/+$47?.('%56 B-MMMER/+$47?.('%561'G%1G

I

I



71+, $"%! $'31+!.13$%+1.1-)1.1 30(%-3&'01)1.(+-. 1.1 $! :8&.21'1 1001.1 6*.! #:541+1 #(.4'(21'1)U.21.(%! +$00G! "0$3+!
=80(31+%!13'(171.UA'$'3(.1+3-.96I5 (P11 12++$4%!8H%U++$'31()!$'4-/1()130(%-3& ?A3(.NI21+1%64*00 1(8"1 2U.
(++I#(.4'(211,-.12A301)1.(+-.1.)U.21.(%!+$00!5(ILN P SO Ip 280 (. 1#(.4'(2%012(.11$!:8.21'1U.I*O&++$5(N!
(2.(1$'+1.(+$&'100(! ?A3,-.1+(3!.1/.1%1'+1.(21! $K.21" U.! D(,$0&N! X(.5&0$'N! X (568 &56! e1.$'3! | /G

=0('2! %)1'%4(! 4&'4*..1'+1.1,$"%! WY! D5('2$'()$(N! "8"N! C.(#1M&.4%! #!0T%H'0('2! &56! ;&.31! 6(.! $'3(!

. (#+.U2(211'&.2$%4(101)1.(+-.%?2&0(3! 2U. 1#8&+! ,$"%! ,01.+(01+! 2*4+$3(12('%4(! 2&0(3! #12! 2A211'&.2$%4! &56!
$'+1.(+$&'100! - %U0S'$'3NI'A3. (1()1211#1.1)U04U2(1U.11$'221.3NICO1: 11 &5 6 BLELE %! *//%4(++'$'3%) $%6!
&#4.$'311130(%-3&'2&0(31.1/.1%1'+1.(211$!:&. 21 1% 8#1+$00%(H#('%!%UO0SL.I1-) 1 IHIIN (44U .411)$(1211'&. 2$%4(!
&/+$41. (&)

|

V(3'(1$)1%+1.$'3(.!,-.1/.&2*4+2&0(31+

<A+ U(H+$2$3+H %o+ ( (111, (1) (HU.41'1%E&H1 4.U) 1.1 21%$3'N! O(BREIBHH(.4' (2%6#(+1.$(0!6(.1 4.U)+1 %+&.(!
$)1%+1.$'3(.! %&H! 6(.! 4&%+ (2WBEH=EO(3L+! 6(.! ¥21.1 A1+ + $##(+! $1 $'4-/! &56! /.82*4+$&'! &56! (.21+(.!
4&+$*1.0$3+! - |(++&/+$#1.(10(31.2$'2'$'3%+$21'1&56!$'4-/%)&0:#1.G! 71+13- | (++1789&#/('1$' - IHILVHILP!

A1 3-.(1%+&.(121%/(.$'3(.| SU#,-. +1#121 211$")1%+1.$'3%+*3(1 ARO(31+! 6(.! 2(4&#! %$3G! =&0(31+!6(.! U)1'!
$)1%+1.(+1$!, %o+ (1 2*+$4%%+U00!*+116&%!&/+$41.' (N1 21%%(1%+U00I3(.(+1.(.12$%+.$7*+$&1-)1.1+$21$121%%6(17*+
|

“+SU'S3ISY.&2*4+(,U.1"

=&0(31+! (.2 1H(A+$)+#12] (++H#(+56(1/.82*4+N!/.$%! &5614)(0$+1+! -1 211 80$A(1) (<#U.41' (| 856! &/+$H#1. (1 21++(!
#1201 U++ $'4-/%4('(01.1 &56! )&0:#1.GI X121 1'1 48%+(2%1,,14+8$)! &.3('$%(+$&1 &56! 0A3(! &)1.61(248%+'(21.1 3-.]
21 ++(1(++/.82%4+(,, U. 1'1U.17%231+1. (21 (++1)$%(1/ &S B {+21 1$"1)(.(21.U41'%A4A(/%AIG

k).$3+

'1/.8&2*4+210116(.1 789&#/(':1210%!0$51'%,-.%U0S'$'31()14U'2(1) (. 4#U.41"1%AMB3..1&, IDM121'NI" ) (I<++0$'3!
&56!=0A40U21.NI210%),-.%U0S'$'31())2T# LA +; &..19%(#+12$%+.$2*+$& %6 () + (0L, -.)) (#U. AMYSW%! 7$% ' 1.

&56! 11?28&A4G! C-.1 211 ,01%+(! ()! 0$51'%1.'(! 6(.! =&0(31+! '&#(0+! (%)(. ,-.| DABBGRNI'S'3! &56! ,-.%U0S'$'3G!
<,,U.%#821001"1#-S0$B3)1'l (++1=&0(31+! +$2$3+!$!/.851%%1' ) 1+16*.1#:541+1%8# %4(1/.&2*51.(%! &56101)1.1.(%
+$00! .19%/14+$)1! 4% 2@ TL+:21.1 (++! 789&H/(:! $! 6%)*2%(4! OA+1.1 /.&2*51.(! 30(%-B&S$, Al 2$'2('21!
21%+U00'$'3(.! )$041+ $"17U.1 (++! 21+ .10(+$)+! OA'3! +$2! $! - )U3! 3A.! (++! /.&3'&%+$51.(1 2A211 &H%U++$'3! &
2 *++8H#(.3%'(01.,-.|4&##('211) 1.4%(#61+%A.G

V$31.1&,IDM121'1 U121 +H{U.411$!/.8&2%4+/& +,-0S 11 %&H#1 21+ U.1%+-. %+ 1,+1.,. A3(1/AG! 789&# MBS '$!
HIL\N!()+(0(+!3U00('21}-.0U'3'$'31()10$51'%()+ (01+#12118.&*/N1%6&HIU.1) (. #U.41%U3(.11()V$31.1&,DM121'G!
C-.0U'3'$'31')(1 /Al +.11 A1 )$04L+ #12 -.! (++ 0$51'%()+(QDARL! VS31.1 0-/1.1 +&# HIHHI#12! 1++1 21.U4'(+
0+(0%)U.21! &#! allll! XD"e! SHIL\! +$00! HIHH@G! =&0(31+! %1.! *+$, Al 21+1 3&2(! Yo(#(.21+1+! (++! 21+ 2.1 $"(%!
-.0U'3'$'39%6#-S0$361+1.1()1()+(01+1U)1'12&.+&HIHIHHNI'A3&+%&#I$I%AL, (00128.3(.1,-. 196+ (?$0 (182014 +%) &0 #1.
0A'31+$2!, . (HAMGEYH+,-. %U0S'$'31()IVS31.1&,IDM1211$!ID+&.2.$+("$11U.1-) 1. 1'064&H#H# 1| (++1%4 11$1*+)(02(1 2*+$41.I$!
D+&.2.$+("$1% 21 IHIL\I%&#! 1 ++0121$1*+-4(2!$'+1. (+$&'100!10/('%$&'G

L\ I7898H/ (%01 /%A(++$'3*+$, AH(.4'(2%2(+(N120(21("(+ 1], e®
LADWIC!>D)1.$31%!W/+$401)1.(+-.1.%!,-NESBEER6&ONGEGEB!(%56,-.1'$'31" |
W/+$4?.(%56 M- MMMER/+$42.(%561'G9%1G
HIDWIC!>D)1.$31%!W/+$401)1.(+-.1.%!,-NESBERER6&ONEEGEB!(%56,-.1'$'31" |
W/+$4?.(%56 M>MMMER/+$42.(%561'GY%1G
HUDWIC!>D)1.$31%!IW/+$401)1.(+-.1.%!,-NEMBEBER6&ONEGEB!(%56,-.1'$'31" |
W/+$4?.(%56 M- MMMER/+$42.(%561'G9%1G
HHDWIC!>D)1.$31%!W/+$401)1.(+-.1.%!,-NESBEBER6&ONEEGEB! (%56 ,-.1'$'31" |
W/+$4?.(%56 X>MMMER/+$42.(%561'GY%1G

|



b'21.1)(*#U.41+1=0A40U21.148##1.1789&#/(:10('%1. (HE&21.$4+3(1%4:22%30(%-B&21%+:. 4(1*21.1)A.1']

HILP!#121 28%+.$7*+$&'1)$(1 &/+$42*+$41.G! =&0(31+16(.1 U) 11 1'1#+'+0$3!-) 1. 1'%A&#H##10%11#12! 1'1)UI02%012('21
L IML(OL)L.(+-.! (++! BLHL'Yo(#+! #(.4'(2%,-.(! &56! %UO0S(! =0A40U21L.1V&L2E%A(! #(.4'(21.'(G! E$2! 11
(#3A'3%.5410('%1.$'31U.VO(L1 (++1*+-4(121++(1%(#(. 21+ 11+$001('2. (N1 101) (+(#(.4' (21.NI$!"* &/(G!

789&#/(:%!113 14)(.*#U.41 L&, IU.I11++)(*#U.41121%$3'(+1856*+)1540(+1$;&.21'N, . (#,-.(00+],-.121'1' 8. 2$%4(
A& %1+ 1'1&56!$" 1, (++(.1112.121480014+$&"()) 0U%30(%-3&'N!&/+$ U848 0BG(YsH38.1&56!+$00716-.G!

780&#/(:1+154'(21!$! 12 *($ HILV 1++! 1040*%$)+ 2$%-+.$7*+$&'96()+(ON! 3UOO('21! 211'&. 2$%4(1#(.4'(21./(N1#12!
21+, (%A #1.$4('%4(1?78&0(IC++$'3=80G I C$++$) 358 1A$3$+(0(10-%'$'3(.!,-. | (++1/.&) (130(%-3&1>)$.+*(0!

+: & @NI?A211&'0$'11856!$!,:06$%64! 27++$4G! C$++$'3=QMB(2DISHITUQII0U'21.1 8561 4& +&.1$1 2A21!
bD<!&56!C.('4.$419X12121'1131*+)1540(211/.&3.(#)(.(" - (%$4+%$31'4U"$'3%+ 14841 0U%1%! ()U'2(.1'%!
(%$4+%, & #1.1()1&561+$00%1.1(++130(%-3&'2A3(.'(I6(# (1. U++$!(%$4+1+)$041+H-SOPBBH(RUITFHAL.!
A(11.25%2(1%$2(1 4%'21.1 (++1/.&)(130(%-3&" ,.(#,-.) 2(+&." 6 1##(11001.1)$(1 283$+(0( %/130(.! $! 7*+$41'G! 71++(!
#-S0$33-.IU)1,-.1&/+$41. P*+$41' (++I0A+(14721').&)(1/.&2*4+1 1%&#1 MU.)(.(211$'+1!,$"%!$10(31.G

“7b;N!21'1%4(0?(.(12$3$+(0(1/0(++,& #1'

X(4'2 !

W/+$41.2.(%561'1$!:&. 21 NI$'40*%6$) 11=(0+$A*#1&#, (+HUIBEP+$A1. 2*+$41.1)(.()15$. 44111 ()1 21%%(!, $"%!
$!D)1.$3TAD)1.$31N&. 31185617 (#(.41U.18#4.$'316U0, + 1'1()1&/+$41. 25+ $4 1. ((%0*+ (+$0014(/$+(0412S& N!1%AYEH!
D:'%(#N!D:'&/+$4N! D/15%()1.%N! D#(.+1:1%!#,0G! &56!6U0,+1'1()1 2*+$41. (1U.1,.$%+AL' 21N (.() 1'1#(S&.$+1+1 ()1 21!
. $%+A1'211U.1('%0*+ (1 +$0DIBE-/%&. 3('$%(+$&'GICS0('216(.11'16-3.11(12101412S 1 (%0*+'(1&/+$41.1U'-).$3(!
'8.21'GI"1%)1'%41&/+$41. 25+ $AI&H U U++1.1$131' SHINKEF elh&5616(.155.4(WMI14*21 1$1%$++14*2. 13$%HA..G

1 &J(1,$" %601 21 +1+&+(0-+ SR/ +$41. 2*+$41 75

|

7$3$4%001.$'31'1()!&/+$4?.('%561"!
W/+$42.(%5611$!D)1.$31N!:&. 2118561 &/(16(.1$'+1131'&#3A++121'12$3$+(0$%1.$'31%&HIHA3(1('2.(12. (%56 1.!
6(.!3S&.+G!]1'1.100+ U.! 2$3$+(0$%1.$'3%3.(21'1 20('2! &/+$41.'(1 )U0O2$3+! 0A3G! 711 2$3$+(0$%1.$'3! %6&#! %41 ++! 2
&I+SA(.I'U%+(1+1%0%+('211%41++()). THEI20(. IN1%EHIS +116(.I'A3&1&/+$41.11001.1+.(2$+$& 1001 2*+$4148&//0(2!
+$00! %$' ) 1.4%(#61+G! "OL#/10! /Al 21"(1 +:/1 () (4+-.1.1 U1 11'9%6M(:N! |&*.01'%1%! &56! [1'%&'G! 71" +.(2$+$&'100(!
&I+$42%+$41'1 6(.N1%12(1 ,.(H)UO+1'1 ()! 24061'( 1i6(20(.1! ¥+ #$001"$1%4%,+1+! &56! ,.(#A+N! +(//(+] 2.:3+!

TI NI D"d ()! &#%U++$'31'1 +$00! 21%%(G! 71'1 -)1.)U3(221! 2101" () 21"(! &#%U++$'3%,-.0%06+! 21%+A.! ()!
48 +(4+0$'%1.N! 2U.1 5! QT! s! ()1 )U.21+ &56! 5(FI {01+ 4&'+(4+0$'%1.! *#1.1 %U0SYAR! )$(!.1'( 1
6('20(.1G!cU.$31'&#1)$%(%! (++1&/+$44*21"13U." (14-/1.1/.82*4+1 1&'08'1G!

|

41 (+$8'100+1%1++H9%UOSYI*#1.1U) 1'11121+:2('2112101&/+$%4(130(%-3&18'0$'1G ! e$' (1) UO+1!(:2101130(%-3&4-/!
 A1Z1+$00!LZ!s! () &#%U++$'31'1#100(1HILZ! &BAMIBIbD<!)(.1#8&+%)(.(211%8%,11-4'$'3!, . A'TLH!+$00!L T!s!

&56! $! "*.&/(1 %41221! 1'1 +$00)UO+! . A'l Q! +$0PLIIREO('21! (2.(! /.82*4+1.! %A%E&H! 0U%30(%-3&"! &56!
A&'+(4+0$'%)U+%4(1%41.1,-.'U.)(.(2111'19%'(??!1+$00) UO+$!I&'0$ 1981B#1 '+1+G

HESMMMEG, $++$'37&0G 584" LIAVER*+

HIMQWWI=0*1 1= & S(+(1&'1&/+&H#1+.:1 (‘21 &/+$5%1$1"™* &/1G

HI) eKY6I#(.4'(2%. (/8. + - 1&I+$472. (%561 N!, 12.*(.$IHILE

HA//%4(++'$'31()1 789&H#/('G !

HA QWWI=0*1 1= & 8H(+(1&'1&/+&H1+.:1 (‘21 &/+$5%1$1"™* &/1G

H), eK%6I#(.4'(2%. (//&.+,-1&I+$472.('%561'N!, 12 *($IHILG

HAD +(+$%+$41'1U.16U#+(2!, A'TWXWI>+611&/+$B(@HRI+U00 2],

Aro$H

|



!
W#H!;&21T'ALL 1',-.%U0S'$'3! ()! 30(%-3&'N!)$(!.1'(BL20(.1IN! $! ')Al #12! e$'(! &56! bD<! %A! 4&##1.! 21"l
31'&#%'$++0$31! &/+$41." (++! ,-.0&.(! :++1.0$3(. 1! 5HM(DIB! $! &#%U++'$'3! /1.1 A1 )$041+! 31'1.100+! %1++!
#8+%)(.(JA.%)$'%+1",-.11'1&/+$47* RHAG

!

11)1.(+-1. !

71'1(2%8&0*+(16%)*22101'1 ()1 11 &/+$42*+$4%! &#%6U++$'31%+3-.%! ()1 30(%1'1$!30(%-3&' NI 2A3(.| &561 41 +(4+0$'%1.G!
11)1.(+-.1.'(1 (! 4&'+(4+0$'%1. &56! 30(%! *+3-.96! () 1++!.10(+$)+! ,A+(ON! %6+&.(1$'+1. (+$&'100(! 01)1.(+-. 1.1 %6&#! U.!
21%(##(1$!D) 1. $31N!;&.21'1&56! "% & +(4+0$'%1.1+$00)1.4(%! &56101)1.1.(%!+$00! (2%&0%+(16%)*22101'1()!, . (!

- 1+(3N!9&&/1.! E$%S$&'N! <05&'N! d&6'%&'! 8! d&6'%&"! &56! =(*%58T BLI&#PD0+(1 30(%+$00)1.4(.'(1$!)U.021"
61+1.1"%6%$0&.1>$'40!==]_ @N!_&21'%+&54N!c&:(N! f1$SHT1&E6!DB(#$1.0$3(. 1! 1++1/(1 (4+-.1.1#1121. (%!
#(.4'(2%('210(.1U.121+:20$3+1#$'2. 11U'D6% U#'2( GI1)1.(+-.%%$2(13U00('211 2A3(.1U.1610+!("&.0*2(1#12!
6*2.(+(01+101)1.(+-.1.12(.(1$!;:8.21'G!

!

7b;! mM2$3$+(01/0(++,8.#

"4+ ()1 789&H/(:9%! (,,U.%&H#.A21'TU.! (++*+)1540(1 &56!0$51'%$ 1. (1 *+ 1'1 2$3$+(0! /0(++,&#N! " 7;N! +$00! &/+$41.1 &56!
(2.(' (4+-.1.! $'&H#H &/+$4?.('%561'G! “7b;i/0(++,&#1" 1.7S*21.1 4*'21'1 M1??%$2(! #12! $'+13.1.(216('210!
4&J/0(2!+$00!1'151'+.(0/.&2*4+2(+(? (YIS (WS-+1+%6%4(/(211&56! - %U0S'$'3%2.$) (21 1#&2$0(//0$4(+$& N12$3$+(0(!
A&HHF SA(+$&'Y0-%'S3(N! $'+13.(+$&'1.] +$00! OIRLALL+-.1. ! $! &/+$42.(%561'N! 2$3$+(0$%1.$'3! $! 21"
+.(2$+$&'100(! P*+$ATBEYB(! %4U #(.! &56! #&?$0(! 4(%%(0-%'$'3(.G! “7b;! U.! (2)184Q1" 21,$+0$3(!i1
6('210%6H#8+&.1D$+12$.15+1)$041+1$"12U.1 (++121+1U.11'121/.-)(21+14'$41$! 3. 21 NI %6&H#! (YU'2%! () 1++1%+&.+1(+(O!
1i7*+$41.N120("2!("(+!_(/*x10!&,'DM121'N!IU"(IX-201.1&56!=(3(.1'1856!e&541'Glb+)1540$'3! ()| &/+$4%/15$,$4(!
FA4+$&'1.1941 1/A121' ()1 789&#/(:1U32(14&/$('()!D$+12$.15+14U004&21'G!

!

“7b; #-S0$33-.!,-.1111'%64%$02!&/+$41.NI4-/3.%//1.$'311001.1412S (! (++!2$3$+(0$%1. (1%$") 1.4%HE 1+ *+('(++1216-)(!
+(121196+&.(*+) 1540$'3%4&%+'(21.121+1$"12U.1(++13-.(121+ /AL 3TH(RGT19%4IFM6$+110(020'$ ' 3F ) $041+!

$"12U.1 (++1 44211 (U211 0(++,&H#1'1 $1 %$++1 131+ '(#1&56!)UOSL.!,.$++! )$041+ *+0611'211 21'1 9%4(! 6(N! )$04(!
1.&2*4+1.1%&#1%4(1%U0S (%! &56!6*.!/0(++,&.#1"1%4(1(YU'2(%!*+$,. A'121'11'%64$02(14*'21'%!+'%41#A0G!

!

W/H$A1.1&56)D1 +-.1.1$ & &/+$4?.(%561'16(.1)(.$+!$16-313.(2!1210(4+$3(1$1*+)1540$'3T7H)! i/0(++,& #1!
2AI789&#/(:N1.12(1, A'12-.S(1()1%$)1.4%(#E1+NI6(16(,+!1TU.(12$(0&31#1218&0$4(1(4+-.1.],-)(++%U41.%-+U00(!
(++!7b; 1?08$.11'/.&2*4+! %&#! 31.!-'%4)U.2! *4$&'(0$+1+! +$00! &/+$41.N! %A)UO! %&#! 01)1.('+-.1.! &56! $! %0*+U'2("!
&I+$A1. (%! 4¥21.GTD; 1 U1 11 [.&2*4+! %&H#! *+)1540(%! -)1.! +$2! 31'&H! (++! *+)1540$'3! ()! /0(++,& #1'" %A41.!
4&'+$*1.0$3+G! 71++(1$"12U.11'1,-.210! -1 (Y)U'2(.1'1 2A1 211%SU0)(1$'+1! 216-) 1.1 $) 1$64/13((21.$'3(.! ()!
%:%+1#1+N12A11)$%9%!210!()!$'+U4+1. (13A.1+$00!"*+) 1540$'31&56 ! (/(%%'$'3(.1() /BB HI&BR BN, *00+!
*'31.('2112$3%+(01/.&2*4+1%&#!(HU'2%!()!,01.1U"THI'&/+$41.1$!;&.P1'G

QU7BO&H (Y61 /I%A(++$'31+$, AT(.4'(2%2(+(NI20(2!("(+ 1], e®

M), eKYoM#(.4'(2%. (//&.+!,-1&/+$42.(%561'N!, 12 *(.$IHILG
QEDWIC!>D)1.$31%!W/+$401)1.(+-.1.9! -NEWBBER6EONGEEB!(%656,-.1'$'31" |
W/+$42.(%56 M>MMMER/+$472.(%561'G9%1G
QIDWIC!>D)1.$31%!W/+$401)1.(+-.1.9! -NEHBBER6&ONGEEB! (%656, -.1'$'31" |
W/+$4?.(%56 X>MMMER/+$472.(%561'G9%1G
QIDWIC!>D)1.$31%!W/+$401)1.(+-.1.9! -NEWBBER6EONGEEB!(%656,-.1'$'31" |
W/+$4?.(%56 X>MMMER/+$47?.(%561'G9%1G
QADWIC!I>D)1.$31%!W/+$401)1.(+-.1.9%! -NEHBBCR6&ONGEGB!(%56,-.1'$'31" |
W/+$4?.(%56 M- MMMER/+$42.(%561'G9%1G



\® LEVERANTORER

$"-&36#

k" OPTIKER

st 0.09%S$ 0
iB#-$REC+

#3.190/.$%"

1&,0&+$&#418"+1"1"1%&"(.*00:( I"HS%&" (JH*1+"+,
"+$&IH&HAL()*"+$(*9(/4'&/(*00: 1","$4'4(.4/I14°6]+"+ 44
A RIGHBS LI 4"+, ISAS'IS" (i(H#4)) 58
40)4+T34+$8H"+, )#1%.5"+9%

VYA

|

E$2(.1%+)1540$'3

DLI&H” 7b:! U111 *00+!,*31.('211.&2*4+1$12(3%0U3 1+ $"%121+1U'2AI1 | (#2$+$-961*+)1540$'3%/0(1?*231+1.(2G!
|++1.0$3(. 1I$'+13.(+$&' L. H&+I01) 1. (+-. 1.N¥-SO$36 1+, - |&/+$AL. I (++(*+&H(+$%1L. (+1(4+$)1. (196314 22(+(2 (%)) $(!
%$++1(,,U.%%: %o+ LENI*+-4(211H#(.4' (2%, - SIHIS1+1.1856!, SU..%+:.'$'31()12$3$+(0(1%4U #(.1$I2*+$41U.I'A3.(1()121!
1.&S14+1%8&#!,$"%!/0('1.(211,.(#31'+GI71+1%4(1*21. Yo+ 4(%! (++121%%(1*+) 1540$'3%/.8 S 14+I3A.1(++1%'(??(//AI1001.
%ASH+(L /Al (#+$21'NI ?1.&1'211 /Al 6*1$+U4+9%,0-21+ | A1 4%21 (| +1-OHBRABS'31" ()1 /O(++,&.#1'1 %411 !
2(3%0U31+!,.U#%+)$(14& %*0+1.N1)(.()16)*22101'1%41.16&%!D$+12$.15+G!71++(131.1 - +$00,U001+121'1?7U%+(,01C
&56! 4(1 A 10(+$)+! 4&.+! %$A+! S*%+1.(%! *+$,.A'l 216&)G! 789&#/(:! U31.! 4U004&21' +$00! /A(2H!&.#1' ()%1
&I+$47. (V5611856121 1*+) 15403319681 3S & +%6!A/O(++ & #1'GI7T1+!,$"%IU) 1111()+(0(214&'4*.. 1 %40 (*%6*01 %6 &#!
-.6$12.(.|(++1D$+12%.15+1%SU0)(I(31.(.1$'&#1&/+$4?.(%561'G!

|

M+ UA+96#&21100

7b; 1 0$51'%$1.(%! +$00! 4%21'N! &/+$41.N! #&+! 1'l #A'(2%4&Y6 € REHFY2%%+8.014! 21.8.1 /Al )$041'!
2$'2'$'3%+$214%21'1-'%4(.11'0$3+1/.$'5$/1'10U'3. 11 +$2N10U3. 1I#A'(+0$3!48%+'(2G!_$4+/.$%1+NIBH2(3%0U31+N!, -1
S TTHSALIUILII D a/1I#A(21)$2! 1++ &% 21+ (P& 1#('3G! TLT#A'(+0$3(1 48%+ (21" /0('1. (%! (++!

6- S(%!-)L1+$2N1)(+1,+1.1"1 *4+$&'(0$+1+! +$00,-.%! /0(++,&#1'G E$2! *//%-+(.+%+$00,U001+! 217$+1.(%! U)1'14*21
*/[%+(.+%()35,+! /AN! $! %' SHHENIDEG! X-S0$361+! ,$"%! $! %:%+1#1+! (++N!)$2! 216&)N! (/(%%(! ¥ 4+$&'(0$+1+1" $!
%:%+1#1+! - |(++14*"(12$,,1.1$4.. (121 2$+1.$'3%#&21001'G!

|

1 +$00U33! +$00! %SUO)(! /O(++,&#1'1 1.25*2%! U)L'! 1++! (+(0! +$00U33%+SUSASN I L0 21'N! +
#(.4'(2%,-.$'3NI$"16A00%6(+1.$'3N12$35+(0(!/.&). *#NI%&5S(0#125(6(+1.$'3G171%%(1+SU'%+1.1212$+1. (%!/ 1. 1+$##
*4) 1121 A (+0$3(148%+ (21',- YO(++ & #1'GIXAOLHU.I(++1%+)1540(121++(4+ SU' Yo+ 1*+2%21-) 1. 1+$21856L:++1.0$3(. 1!
4 (1-4(1$'+U4+1'1/1.14%2G |

|

e&'4*. 1'% %$+*(+3&'

71+1,$"%!1++1,01.+(0101) 1.(+-.1.1&5612$%+.$ 2%+ B R1A%0-%'$'3(./AH(.4'(211$2(3G!71+! Bol285412( (!

1++0$+1+! A+(0! %&H! 1. 2B(ZDR6+SU%+1.! (/(%%(21! -1 &/+$42.(%SBIIG! %6&H! 31.1 789&H/(":! &56!

QaDWIC!>D)1.$31%!W/+$401)1.(+-.1.96! -NEWBBER6&ONGEEB!(%56,-.1'$'31" |
W/+$472.('%56 B>-MMMEB/+$4P6561'GULG



“7h; i/0(++,&#1'11'1%U.%+U00'$'3/AIH(.4'(211$2(31U.19%(#(.21+1'(185614&//0$'3(.'(1+$00101) 1. (+-.1. (Gl <++!
21%%(! (4+$)+ 210+(.| 2A21! £B2AHH$&'N! $"16A00! &56! *+)1540$'3! ()! /0(++,& #1'G! 1'&.21" $"VHVRA)EN !

=&0(31+! AU"L.! +HH0QA'2(%+! ++1.083(.1! 1" (4+-.] %&H! +$006('2(6A001.! 1++! &/+$ASGABISUtYet 1#N!
W/+$58##1.51G! 71++(1%:%+1#1 1.2S*21.1 28541 $+11 211 4&//0$'3(.! +$0D! 0L &HA+7b;! 3-.1 856! 6(.! $'+1!
61001.1,*4+$&'1.1968# 1'1#&2$02(%1.(210&S(0$+1+%(//11001.11.25*21.12$3$+(0$%1.$'3!$121 1+.(2$+$&'100(17*+$41'G
*//3%,+1.1, AT %(#(.21+%/(+1.1 %&H#! "%%$08&.! &56! 988&/1.| ES%$& %Al 6(.1 211 $'+1! %o+-++ /AI'A3&'PASA (1 610+U54("
2$3$+(01/0(++,&#1%&#! Th;NI$!"™1 &/(G

|



Historik

2014
=&0(31+!7$02(%!$!'&) 1#?1.IHILTG!

2015
b'21.1)A. 1'THILIL+(?01.(%!2(%1'],-.1=&0(31+N!)(*#U.41+1;&..1%4(/(%1#1216 SUO/! ()1 1'1()| D+&546&0#9%6!1012('21!
140(#7?:.AL.1&56!%(#+$283+1%6+(+(.1=&O(3L+!(21+1+#121(++1,$"(L.U++0$51'%) (+#U.41'G

b'21.1012'$'3!()!Y121.11:001'21.31%4(/(%!1'13.#20U33('21121%4.$)'$'31&56!F.&(2#(/F!-)1.1)(2!" 7b;1%4(00!
20$G!b//2.(31+(++1*+)1540(1" 7b;131%!+$00!_$)1119.1%5&G

=&0(31+!(%+U00SARL0Y (. UoH#&I%8&H +$2$3(. 11(. 21+(+ILTIA.106&#1/.&2*4+$8&'%6012(. 1/AID5('2$' )$(1": IM1(.G!
X$A(101Y (Y6#E&I6(.1)(.$+H121$1/.&51%%1'1 (++!+$00) 1.A(HL.1U'+. 1#$0SE&'1.130(%-3& ' ?A3(.G!]1'&#!(%+U00'$'31!
(!X$4(10Y (.%H#8&+$00,-.9%!=80(31+121'14% % 4(/1&56!1.,(. 16BRH14.U)%! -.|(++19%4(/(12A3/.&2*4+1.1%68H!
1,+1.,.A3(%!()!&/+$41.'(1&56!21%%!4421.G

“#S++11()IHILII%4.$) 1. 1=8&0(31+ 1++!, 1#A.%()+(01#12!",) (1<++0$'3!<=13U00('21!1040*%$) (10$51'%. U++$361+1..,-.!
+$00)1.4'$'31()!30(%-3&'2A3(1*21.I (#'1+!",) (I<++0$BG

<,,U%3.*//1'bV;!Ic&02$'3!<=I3A.1$'1%E&#!16*)*2U3(.1G!bV;!. 1/.1%1'+1.(%!$!%+:.10%1"1$! 789&#/(":! ()| d & (4$#!
"3M(OON!E7!&56!%+:.10%1&.2,-.('21!$!9&'%$3'<=G!

2016
=&0(31964.$)1.11++!+.1A $3+0$513100(Q1!+$00) 1.4'$'31&56!,-.%U0S'$'3!()!30(%-3& 1S [ +HHA1. 1 &,

DM121'G!

!
=&0(31+1%4.$)1.11++14)AA.%()+(0!1040*%6$)+0$51'%()+(01#12!=0A40U21.13U00('211+$00)1.4'$'3!&56!,-. %U0S'$'3!()
30(%-3&1*21.1)(*#U.41+G!

!

=&0(31+1%4.$)1.10+(01#121</&+14%3.*//11>Lal ?*+$41.@!,-.12$%+.$2*+$&1()1:&..0W%30(%-3&'G

!

78 9&HI(':1%4.$)1.1%$++121+!, - Yo+ (1%+-.. 11%(#(. 21+%()+(01+13U00('211 7b;#12!€0(.%:"+!<=N$041+1U.121'1%-+-.%-+(
$'4-/%3.%//1.$'31'1$!D)1.$3 114121 LHT! ('%60*+' (1&/+$47*+$41.G

!

=&0(31+!2:+1.101)1.(+-~*+)1540(.11()! 7b;N!,.A'L_$)1.19.1%58&!+$00!;$'1+156942856! 2 O3 DS+128.15+G

2017&
=&0(31+1%4.$)1.10+(0!,-." 7h:#1212('%4(14-13.4//1.$'31' ' +1.'(+$&' (0IW/+$5(0!].&*/!;&.2$5!> W]; @!%&H!
&#,(++(15$.4(TI?*+$41.G

!

=&0(31+1%4.$)1.10+(0!,-.1 7b; #12!'&.%A4(14-/3.4//1.$'31'T OIW/+$5(01]. &ML %o+ (+(214- 3.4//1.$'318&#!

HJ17*+$41.G

|

<,,U.%3.*//1'1C(0)$.13A.1519%&#11'1()!%+-.. 11U3(.'(1$!=&0(31+1*'21.1 (*3*%+$IHILaG!C(0)$.1+$00 - NI#1219%6$'12.12(!
A&H#]1+1'%!$'&H#116('210%0-%'$'3(.1&56!(,,U.%*+)1540$'3N!14*" (121 1+$00!=&0(31+G!=&0(31+1%1.1U)1'!C(0)$.!%6&H!1"
OA'3%$E3+106+(.41/(+'1.19%68H 2$2.(1+$00! (++1=&0(31+1%'(?2(. 114( ' Al121%%!/&+1'+$(0G

!

=&0(31+1%4.$)1.12$%+.$2*+$&'%()+(01#12! C|pYDBIORI Yo+ Yo+ (1(4+-.1$'&H#I&/+$AGI<)+(01+1&H#, (++(.!
28%+.$2++$&1()130(%-3&1%21.1)(#U.41'(11)$W%!&5617$%'1:G

] 52



!

=&0(316(.!21"LH!&4+&?1.1HILa!1.6A00$+!1++!0A'/AIHNJ!IXD"e!l,. A'l<O#3$!C-.1+(3%/(.+'1.IEU.#0('2!<=G
!

=&0(31+!%+U'31.1%$++!('2.(17&4%0*+%A.1#121 11 &#%U++'$'31*//3A1'21!1+$00!QaNL!XD"eG

!

bO,!_(%4!+$00+.U21.1$!12151#?1.'HILa!%&#!$'+1.$#3$%+$%419CWG

2018&
=&0(31+1%4.$)1.1%(#(.21+%()+(0H12!'&.%4(IC1 (2% W/ $SELBIRHMI&. Yott-S0S36HE 2121 . (%!%: %+ 14G!
C1(2%8&/+$5%!6(IHA3(12*+$41.1('%60*+' (1+SSRYBEEE+1.$'3%%: %o+ H1%(4'(.11 16('210%0-%'$'3(.G

!

=&0(31+1964.$)1.19%(#(.21+%()+(01#12!,.(%4(| CSOH&BIOA0*%$) +HA+1.,-.%U0S(.()+(0!,- 1:&.21'G

!

=&0(31+1%4.$)1.1%(#(. 71+%()+(0#121)U.021'%!%+-.%+(130(%01) L. ('+-."%%$08&.|,-.1" 7b;1&56121''&. 2$%4(!
#(4'(21'G |

!
=&0(31+!,-.0U'31.10$51'%()+(01+#]12*0()%11'211)(#U.41+IV$31.1&,IDM121 #121:++1. 0S4 1LIA 1+&#!
HIHHG!

|

=&0(31+!,-.0U'31.10$51'%()+(01+#12!=0A40U21.1&#":++1.0$3(.1!+.1!A.1+$00'HIHHG
I

"O+.(1280(3%%+U#(121%0*+(21121 THUS*SIHIL\&HI//+(3(211()! 1 ++148) 1. +$?10+I0A3L'&H#I1 ' $4+(211#$% % $& !
()14&)1.+$701.G!

b0,!_(%41()%0*+(.1%S$+HSHUZB(3I$! (3*06+$IHIL\%&H# OCWI&56!1.%U++9%! () Y1+1.1r1.31'%G



Finansiell information i sammandrag

12(%+A1'211 $(%$100(! -)1.%$4+! (%1121 .U41'%4(/%A. 1" HILIAHILZ! &56! HILZAHILal U.! 6U#+(21! *.1
789&#/(:%! .1)$21.(211 A.%.128)$%'$'3(.G! 9.%.128&)$%'$'3(.'(! .- HILIAHILZ! &56! HILZAHILa! 6(.! *//.U++(+%!
1'0$3+! A.%.128)$%'$'3%0(31'! &56! =&4,-.$'3% U#'21'%! (@' =C;<_! HILHKL! §.%.128&)$%'$'3! &56!
4&'51.".128)$%'$'31>eQ@G!

b+-)1.121++(16(.1$'31'1$', & H#(+$&1$!Y . &%/ 14+1+13.(%64(+%!1001.1.1)$21. (+%!()!=&0(31+%!.1)$%&. G!

711%4)(02(!,$'(%$100(!1 $', & H#(+$&'1"1 %&H! . 128)$% (%! $1 21++(1 ()% '$++! (JUBEDII(! &4+&? VHILZI#(.%!
HILal%(#+1&4+&21.IHIEG %I HIL\16(. 196U.%4$0+1+(3$+%6!, . (#!,-.1Y .&%/14+1+!, . A1=80(31+%!.128)$% ' F3%%: %+ 1#1&5
6(.! $+11.1)$21.(+%! 10BL(%4(+%! ()! =&0(31+%! .1)BRBMBUA(/L.'(! -.! 210A.1'! 6(.! *//.U++(+%! 1'0$3+!
A.%.128)$%'$'3%0(31" &5@4,-.$3% U#21'%! (00#U"(I .A2! =Ci<_! HILHKL! g.%.12&)$%'$'3! &56!
4&'51..128)$%'$'31>e @G

e(%%6,21%('(0:9% 16(.1*/1.U++(+%! -.1Y.&%/14+1+1&56!U.1$'+11.1)$200R.1-)1.%$4+0$3+! 3.('%4(2! ()! =&0(31+%!
1)$%&.G! <'(0:%1.9:331.1 /Al .1)$21.(21! A.%.128&)$B($,-.! HILIHILZ! &56! HILZAHILB6(#+! 21 *+)(02(!
$(%$100(!$ & H#(+$&'11() %112 $821.'(1&4+&?1.IHILZ(. %! HILal%6(#+ &4+&2 1. Hia%!HIL\G

:5410+(011U.16U#+(211,. A1&)(1'U#2(1 AUCO&Y6A)$S++! ()94141'%A(/%A. 1THILIMHILZ! &56! HILZAHRL#+!

21" *4+)(02(!,$'(%$100(!$', &.H(+$&'1" (%112 $&21. (| &4+&?1.I HILE(.%! HILa! %6(#+! &4+&?1.| HIEA %!

HIL\N! - *+&#1 )(2! )%1.! %&0$2$+1+N! %&#! ,.(#.U4 (+96! 2(961.(+! 1A *//3$,+1.1 $1 &)(1 "U#2(! 2(0('%.U4'$'3(.G!
:5410+(01'1U.1$196$31$'+11.1)$21.(21G

71++(1%(H#('2. (312-.10U%(%!+$000% (#H#('%1#121=80(31+%!.1)$21.(21%!A.%.12&)$%'$'3(.G!

789&H/(:%! .1)$21.(21! A.%.128)$%'$'3! ,-.1 .U4A1'%4(/%A. 1+ HILIMHILZ! 2U.1 ,-0S('21! 210(.! $',-.0$) (+%! 31'&#!
6U)$%'$'3K! .19%*0H&66! 2(0('%.U4'$'3! >06@EIHS00U33%*//0:%'$'3(.! SU@NA#4( .1)$%$8'%?1.U++10%1G!
6-++POK M58 ("1 8. 285 G584 1 2$("LLLI HILAi Qli JJZPPHaZ\Qn((.%.12&)$%'$'3nHILILIIL

HILZIPQIG/2!

789&H/(:%! .1)$21.(211A.%.128)$%'$'3!,-.1.U41'%64(/%A. 1+ HILZ HILa!2U.1,-0S('211210(.1$',-.0$) (+%!31'&#!
6U)$%'$'3K!. 19%*DH(E6!2(0('%. U4'$ 31> %88 U'2.$'3! () 131+ 4(/$+(0!> % BERAE+1.! > % GIDN! %6 (#+!
1)$%$8'%671. U+4B0WAE M 2584/(" &.2$5G5&# 1 2$("LLLZ HILN Qi
JJZPPHaz\Qn((.%.128)$%'$'3nHILZILHIL alPQIG/2(5

711210(.) %&#! $+116(.! $',-.08)(+%! 31'&#! 6U7)$%'$'3! U.! (+$'31'1 $'+11 . 1QLY4$)1%+1.(.1! 1001.! OU# (%!
H&A)(.(211$' & H(+S&VAI("(VO(+%!BIY .&%/14+1+G

1 789&#/(:% 1.1)$21.(21! A.%.128)$%'$'3! .| .U41'%4(/%A.1+! HILZ HILa! 6(.! =&0(31+%! .1)$%&.! OU# (+! 11
1)$%$8'%21.U++10%1! %6&#! ()$4L.! A %+(2(.2%+ & H#$31'G! ;12(1 408142 (3! ()! .101)(+(! 210(.! ()!
1)$%$8'%6?1.U++1D%1'G!

FVdsentlig oséikerhetsfaktor avseende antagandet om fortsatt drift!!
Z"&J"..&?*$%-&$*#$1".%8&=330*#1$-0)+%&3<&-/$,"%%+%&"&?5#/-.%,",;$4+#*%%+.$+ N&S$ " 2&UL" " &<#$#+2(/"$,",;+,N
- 8- & H R HHE P58 + %038 ?(#%. +H -2 9& E?%o:HESI0RE *H& & 4+) (/&-1& 1-& 1-3"%-.%". . $1 (%% & ?5#E& $", & ? (#%0F5- %09
2#"?%&$<&?",, $&+,&*$+,%.";&($* 1 +#)+%F$?-1%(#&B(0& 1-,&.+2-8&%0". .&4+%| 2-, 2+&%/"[+.&(0&?5#+%-; +%$& ?5#0<;-&
$",&/+#1$-0)+R9



ResultatrSkning i sammadrag

SEK I 2017/2018 2016/2017 2016/2017 2015/2016
6 man 6 man 12 mén 12man !
okt-mar* okt-mar* okt-sep okt-sep |
! ! |
;1++&&H#%U++'H'3! HI'HJalLJa LQLITT  Qdl\ziziL!  LuiepTnL ! -
C-.U2$3(!10'0(31.1()!/.&2*4+1.1 ! | LLIIQQF iHPLalLPI i1ZIQaHITE.,  iLAJIQHI! |

(21+1N! U.2$3(1 )(.&.! &56! /A3AL"
(21+11,-1("(%LU4'S3 ! !

k).$3(1.-.10%1$'+U4+ 1. ! iHLL!ZZY aLILIl! TITITLT 1! |
Rérelsen intidkter m.m. 20160 830 15984 954 31268 569 9209481
!
¢('210%)(.&.! ! iLTQQZHC ialZZ\I\ ! iHZZPTI\LH iNAZTiZLI!
K).$3(110+1.'(14&%+'(21. ! iLQHTaITW  iLJZQUHT  iHTaaz!T\J! iLPzPIPIH !
Y1.%&'(04&%+'(21. ! iZPLallaa iJIZ\NJIPJ! iLTHPT!Za+  iPIZLN\TL! |
<)i! &56!'12%4.$)'$'3(.! ()! #(+1.$100 iLPTIPH\ I iQaH!IQk iHHPlaH,
&568##(+1.$100(1('0U33'$'3%+$003, ! I
Rérelsens kostnader -34695727  -28911207 -66138008 -37 847 079
!
Rérelseresultat -14534897  -12926254  -34869439 -28637598 |
! ! :
K).$3(! .U+1$+U4+1.! &56! 0$4'(Z QIZ\! yAyAp4 Q\QZ ZIHPL
1%*0+(+/&Yd+1.
_U'+14&%+'(21.! &56! 0$4'('2 1 iLLTIN\I! ia\lJza! iLlaQuJiL! iLPalLPE !
1%*0+(+/&Yd+1.
Resultat efter finansiella poster I -14 646 059 -12998 175 -35938654  -28 828 493 !
. ! ! . . |
Resultat fore skatt ! -14646059  -12998175  -35938654 -28828493
b//%AS*+1'1%4(H+ ! 1! 1! ] alP\zIQQt |
Arets resultat I i14646059  -12988175  -35938654  -20 842157

0G+&=%/-.2-82" - $"+..-&" P(HO-00"(,+ & -I$++ 2+8& )~ /<H& )-H& S #$1" V68 %o-;"V%$& 2#-08 25HY OHBIRIHRUER, PHSHEYo+08& (8)& )-#E" Vot & H#+/"2+H-V6$& +. +H&
- $1-068&-18: (- +Y6BEH+B(#O



BalansrSkning i sammandrag

2017-03-31*

2017-09-30

SEK 2018-03-31* 2016-09-30
!
TILLGANGAR !
Anliggningstillgangar !
Immateriella anlédggningstillgangar !
E(*#U.41"1%(#+10$4'('21).U++$361+1. a\lQQ! LILT\IQQ WQQQ LILT\IQQ!
Materiella anléggningstillgéngar
)14+(.$1.N1)1.4+:318561$'%+(00(+$&'1.! QQH!It TJPlial QPZIPC HZ\IQal
! !
Finansiella anlédggningstillgéngar
b//%AS*+1'1%4(++1,&.2. ! alP\zIQQ alP\zIQQ alP\Z!QQ alP\Z!1QQ
Summa anlaggningstillgangar 9076 671 9593739 9271599 9403 039
!
Omsittningstillgangar !
Varulager m.m. !
CU.2$3(1)(.&.1&56!6('210%)(.&. LIILQIIHE LHILH!HH PIZPIILLF alQi\laP.
C-.%48&++1+$00!01)1.(+-. 1. ZQTIHI LIQZ\IJW aLP!Q( ZIJ'aHJ
! !
Kortfristiga fordringar |
€%2,&.2.$'3(. ! JizLaNa Jia\zllaQ QPIH!IQL: HJQalLLI
K).$3(1,&.2.$'3(.! PP\IPT) PaH!Q1 LITQH!IQ [
C-*+21+(02(148%+'(21.1&56!4//0%/'(1$+U441. HHHH!H: HIINLTH HLLH!IZZ LIZZ\IPQI
! !
Kassa och bank !
e(%%(1&56!2(14 L'TaH!al( LaPITT. LIJIILTT aTh\TP
Summa kassa och bank 1472703 179 447 1555144 74 849
!
Summa omsittningstillgangar 21459012 20318814 19 411 627 12 245 412
!
SUMMA TILLGANGAR 30535683 29912553 28 683 226 21648 451
!
EGET KAPITAL OCH SKULDER !
|
Eget kapital !
Bundet eget kapital 1
<4+$14(/$4(0 L'aZP'aal TLTHJ RINEIN I QQH!al
"S1.13$%+.1.(+!(4+$14(/$+(0 I I JLal\Lz NHQ!
! !
Fritt eget kapital |
=(0('%1.(+.1%*0+(+ LTITHTATC LLAILIIT TTLLa!PJ: HRHQP!P(
9.1+%!.1%*Ok(+! iLTZTZNIF iLHPP\ILaJ iIQIPQ\IZIT iHINTH!LJa
Summa eget kapital 1548554 -783 096 9754 629 8788758
! !
!
1944 448 0 0 0

Langfristiga skulder

56



Kortfristiga skulder!

96154.U4'$'3%4.12$+ I PHalPIl I aPQ!I\
D4*021.1+$00!,(5+&.$'3P&0(3 LIQLTAZ) HZJP!IP QaT!ZIt LIZLJ13Z
11)1.("+-.%%4*021. LJtaLLINL LINTAHP LI 1ZQPN\Z. QQHalQ1
<4+*100(1%4(++1%4*02 QPQNZ LallLHT TJIZN\PC LPZ!IPe
k).$3(1%4*021. TIZ2\Q!ZJ: LTTHQ!ZL LYIHINal} JIHHI!aP:
DO (148%+'(21.1&561, - *+21+(02(I1$'+U4+1. TPQPHI LIZQIH\L JIPQallL.Z LlalZn\LT
Summa kortfristiga skulder 28987115 30695 648 18 928 597 12859 693
! !
SUMMA EGET KAPITAL OCH SKULDER 30535683 29912553 28683 226 21648 451
Stillda siakerheter 6176 986 5805 375 5805 375 6176 986
0 0 0 0

Ansvarsforbindelser

0G+,&=%/-.2-82" - $"+..-&" 2(HO-%"(, + &B(O&H+2(/"$-$&-/$++,2+8)- [<HE)-HESHSL" Yo&Y%6-;"Vo$E& PH-08&25HEOH($3HI HYREPEG SO LB EEHR/ " 2+#-%$&

+. AHH&H- SL-%0P&-/&: (.- +%S&HE"S(#9

KassaflSdesanalys i sammandrag delCEr

e(%%(,0-21%('(0:% 1" (.1 /1. U++(+%! .Y .&96/14+1+1 &56! U.1$'+1!.1)$21.(2GBL(0
%U.%A$0+! +(3$+%! . (#1 -.1Y.&%/14+1+1, A1=8&0(31+%! . 12&) SB($BHIIBAHLHH V4
1001.1.1)$21.(+9%!()!=80(31+%6! ®)$%&.

HiLa HIL\! HILZ~HILA

SEK ZIHA' ) ZIHA' )
&AHH(. ! &AHH(. !
e(%%(,0-211,.A'12110-/('211) 1. 4% (#61+1! | iPlaallLPL  iLQILT\IZPD
e(%%(,0-211, A1$)1%+1.$3%)1.4%(#a1+1' | I iHTIIPP
e(%%(,0-211, A'1.$(%$1.$3%)1.4%(#61+1' PiZ\aladll  LQITPQN\RI
Y1.$821'%14(%%(,0-21 1 AHITTL LITIP\!
!
1$4)$2(#12101)$21/1.$&21'%17-.9(' LWJILTT aT\TH
1$4)$2(1#12101)$21/1.$&21'%!1960%+ LITaH!alQ LaP!TTh

KassaflSdesanalys i sammandrag helCEr

(%%(,0-21%('(0:% 1" 6(.1 /1. U++(+%!,-.1Y.&96/14+1+1&56!8] (1%4(2! 10011)$21.(2G
<(0:%1' 2:331.1 JAI .1)$21.(21! A.%.128)$%'$'3(.! ,-.| .U41'%4(/%A.1'! HILZHILal
HILJIAHILZES

HILZ~HIL& HILIMHILZ

SEK LHI#A' LHI#A'
&41%11 &41%11
e(%%(,0-21!,.A"21'10-/('21!)1.4%(#61+1! | iQQ!ZaP!HL iIQTUTLILLT
e(%%(,0-21!,.A"$")1%+1.$'3%)1.4%(#61+1' | iHTIIPP iLIQQJ!LLE
€(%%(,0-21!,.A'l,$'('%$1.$'3%)1.4%(#61+1' | QJITHILIP! QQIZHT!HL
Y1.$&21'%!4(%%(,0-21 I LIM\IIHPJ iLlaJH!ILH
!
1$4)$2(1#12101)$2!/1.$&21'%!?-.8(' aT\TR LA\HZNZL!
1$4)$2(1#12101)$2!/1.$&21'%!%0*+ LIJJILTT aT\TR



Forandring av
eget kapital®®

Aktiekapital Ej registrerat Ovrigt fritt eget Arets resultat Summa fritt eget
aktiekapital kapital kapital
=10&/")$2! QQH!aT\ J\IHQJ HPRHQP!PQH iHINTHILJE \ IQPalaal
.U41'%4(/%.1+%)!
$'3A'3!
SHILZMHILE®
_1%*0+(+2%%/G!1'C ! ! iHINTHILJa! HINTHILJa! !
?21%0*+!()! !
A.%%+U#H(
C&'21#$%%$&' TLTHHI ! iTLT!IH] ! iTLT!IH]
g+1.21+(0'$'3! ! ! iHJHaN\JI'! ! iHJHaN\JI'!
(4+$1U3(.+$00%4&
_13%%+.1.(+! J\IHQJ iII\HQJ ! ! !
(4+$14(/$H0
=1%0*+(21!&56! HJIH!JIH ! HIIJQ\ITPa& ! HIIJQ\ITPa&
+154'(21!
"1#$%%$&'1.1*'21.!
A.1l+
=1%0*+(21!&56! ! JLa\LZ! L\ILH@ZI! ! L\ILHQWZI
+154'(21!
"1#$%%$&'1.1,-.1
.U41'%4(/%A.1+%)!
%0*+1#1'l
.13%%+.1.(21!
6&%!
=&0(3%)1.41+HILa!
LINIPISIHILalLL!IH!
g.1+%!,-.0*%+ ! ! ! iQIPQ\IZIT iQIPQ\IZIT
=10&//")$2!A.1+%!  LUJalJLl ! JLa\LZ! TTLLaPJd iQIPQ\IZIT \ LaPIQIQ
*+3A'3M!
|
|
Nyckeltal ! !
HILa"HIL\! HILZMHILA HILZ"HILa! HILIMHILZ!
SEK ZIHA" ! ZIHA" ! LHI#A LHI#A
&4##(.q ! &4##(.q ! &4#%11 &4#%1/
! ! | I
!
1++&EH%U++$'3 HIHJalLJa L\AQLITT! QdL\z!zIL! LLIPTAIL !
_-.10%1'%!4&%+'(21.! iQT!ZPJlaM iH\IPLL!HI& iZZ2LQ\IN ! iQdTallaP!
_-.10%1.1%*0%(+! iLTIQTN\PE iLHPHZ!HIY iQMZPITQb iH\IZQalJP\
_1%*0+(+!,-. 119%4(++! iLTIZTZIIIP iLHPP\ILal iQIPQ\IZJT iH\WH\TPQ
| ! ! ! !
:##(+l.$100(!('OU33'$'3%+$003A'3(.! al\lQQC LILT\IQQL WQQd LILT\'QQL
X(+1.$100(!('0U33'$'3%+$003A'3(.! QQH!IH TJP!al! QPZIPQ HZz\IQal
D*##(1&#%U++'$'3%+$003A'3(.! HLITJIP!ILE HIIQL\NLT! LPTLL!ZHk LHHTJITLE
D*##(1131+14(/$+(Q! LIT\IJIT ia\Q!lPZ PaJTIZHE \la\\la\ !

IA'3,.$%+$3(1%4*021.!

LIPTTITTA I

QUV(?1001"1U.16U#+(2!,.A'1=&0(31+%!A.%.12&)$%'$'3!,-.1.U41'%4(/%A. L+ HILZ HILaG

QIHILZLIIILG
THILaiIPiQIG

58



e&.+,.$%+$3(1%41021.! H\IP\alLLJ QIZPJIZT\ L\IPH\IJP& LHIPIZPO

=(0('%&H#%0*+'$'B! QIIQJIIZ\® HPIPLH!JJ H\IZ\Q!HHE HuzTVTIU
D&0$2$+1+1>s@ INL!$ iHNZ!s QT¢! TLE!
\ ! ! | !
e(%%(,0-211,.A'121'10-/('211) 1. 4% (#61+1! iPlaallLPL iLQILT\IZPU iQQ!ZaPHL  iQTITLILLT
C-.U'2.$'31()!0$4)$2(1#1210! I\HITTL LITIIP\! LIT\IIHPJ! iLlaJH!ILH
1$4)$2(14#12101)$21/1.$&21'%!%0*+! LITaH!al@ LaP!TTh LIJJJLTT aT\TH
| | | | |
b+210'$'3! I I 1! 1!
! ! ! ! !
<+(01*+1%+A1'211(4+$1.1)$21/1.$8&21'%1%0*+ WTW ! QPIIP\Q JH\laJJ! HJal\PP
<'+(0!('%+U002()$2!/1.$&21'%41%0*+ LT LH Lz Li!

0G+,&=%/-.2-82" - $"+..-&" 2(HO-%"(,+ &B(O&H+2(/"$-$&-/$++,2+8)- [<HE)-HESHSL" Yo&Y%6-;"Vo$E& PH-0825HROH($3HI HYBEPE SOR(B LB EEMR/ " 2+#-%$&
A $1-%0$8 /& (- +VBEH " S(HI

71,9'8+%&'1.

789&#/(:11.1%1'+1.(.1 )$%%(! ,$'(%$100(! #A++! $! Y.8%/14+1+! %&H#! $'+11 21,$'$1486 1 DFIUH#21'%!
(00#U"(1.A21=C;<_THILHKL!Q.%.128&)$%'$'3!&5614&'51.". 128) SUEGBIT 89&H/ (-1 (%1.1 (++121%%(#A++131.!

)U.21,*00! 4&#/01++1.(21! $,&.#(&$ +$00! $)1%+1.(.1! &56! =&0(31+%! 012'$'3! 2A! 21! #-S0$33-.! *+)U.21.$'3! ()!
=&0(31+%! /.1%+(+$&'G! ", +1.96&#! $'+11 (00(! ,-.1+(3! 21.U4'(.! ,$(%S$100(! #A++! /A %(##(! %U++N! U.1 21%%(! $'+1! (C
SU#,-.2(.(H12WHA++%&#1()U'2%!0)1(‘2.(1,-. 1+(3GI71%%(1,$' (%S 100 (HAI2RA 1$'+11961%!106&#11'11.%U++'$'3!

- HARH %&# 21 $'$1.(%! 1'08B#,-.$'3%'U#21'%! (00#U"(! .A2! =C;<_! HILHKL! g.%.12&)$%'$'3! &56!
4&'51..128)$%'$'31eQ@B!; 12(1/. 1%1'+1. (%! #A++%EH $'+1121, $'$1. (%! 2883:4'3% U#21'%! (004U (1. A2!
=C;<_IHILHKL!g.%2&)$%'$'3!8564&'51.". 128)$% S I&HI$'+11("(+1('31%G

Soliditet

d*06+1.(+! 131+ 4(/$+(0! >131+! 4(/$+(0! &56! &?1%A(++(211 . 1%1.)1.1 #12! ()2.(3! - *//%A4S*+1'1 %A(++@! $! /.&51'+ ()!
2(0(%&8H#%0*+'$'31'G! D&O$2$+1+1)$%(.! 6+.1 %+&.1 (210! ()! 2(0(Yo8HMHBHI$'EL1%! () 131+ 4(/$+(0! &56!6(.!
$'40%21.(+96!,- 1 (++1$")1%+1.(. 11%4(14*" (1%4(/(1%$3!1'17$02! ()| =&O0(31+%14(/$H(0%+.*4+*.G



Kommentarer till den finansiella utvecklingen

12(1.1%1'+1.(%! 789&#/(:% 1,$'(%$100(1*+)1540$'31.$&21'1L1&4+&?1.IHAIMQUA(.YHIL\ISU# - +1#12!
#8&+%)(.('21Y1.$&2,-. 13A121'A>L1&4+&? 1. \HIDBILH (. YoHILa@o(#+!610A. HHLZHILalSU#,-.+1#121610A.1+!
HILIMHILZG!C-.14&##1'+(.1."(1+$00! L! &4+&? 1. HIQd# (Yo HIL\I SU#, - +1#1 21 1&4+&? 1. 'HILAQL# (. %!HILa!
3U001.!,-03LK!=10&//'%&#!('31%"*+('1/(.1'+ 19861 IL1&4+&? 1. HI QL (. %!HIL\I&56!?10&//'$' &#1/(.('+1%!
(0%21.L1 &4+&?1.THILAQL#(.%!HILaG! C-.1.U41'%4(/%AHIEZHILa! 3U001.! 210&/1'1*+("1/(.1'+1%! &56! ,-.!
U41'%A4(/%A. FHLIHILZ!3U001.1?10&//'$'&#1/(.1'+11%G

!

& H(+S&LTL2(12-.10U%(%61$1(%60*+$31+$0017898H/(%16$%+8. $%4(1,$ (%$100(1$", & H#(+$&],-.1. UAL'%A(/%A. 1"
HILZ"MHILa!&56!HILIMHILZG!

!

ResultatrSkning

NettoomsSttning

1 oktober 2017 D31 mars 2018 jSmfsrt med 1 oktober 2016 D31 mars 2017

789&H/(:%! '1++&&HWU++'$'3! -.1/1.$821 11 &4+&21.IHILAIQUAH(. %! HIL\! *//3$541 +860!XD"e! )$0414).11'!
-4'$'3 12! LIXD"el SU#, -+ #121#&+%)(.('21!/1.$821 &4+&?1. | HILAQU#(.%! HILaRA!'1++&&H#%U++$'31'!
*//3$541+$00! L PIX DT &EB-3. 118&#%U++'$'31'121.&.1(#,-.(00+!/A-4(2!,-. %U0S'$'31()!=&0(31+%6! 13'(1)(+#U.41!
'&..185610$51'%)(#U.41+1V$31.1&,|DM121'G

RSkenskapsEret 2015/2016 jSmfsrt mexSkenskapsEret 2017/2018

789&#/(":%!"1++&&#%U++'$'3!,-.1/1.$&21"1L1&4+&?1.HID®I'% 1/+1#?1.HILa!*//3$54!+$00! Qa4 1R).!
11-4'$'31#121 HZ! XD"e! SU#,-.+1 #12! #&+%)(.('21! /1.$&2! HILIMHILZ! 2A! "1 ++&&#%U++'$'31' *//3$54! +$00! LL!
XD"eG!71"63.1! &#%U++'$'31"1 ?1.&.! ,.(#,-.(00+! /Al -4(2! ,-.%U0S'$'3! ()! =&0(31+%! 13'(! )(.*#U.41! ;&..! &56!
0$51'%)(.*#U.41+V$31.1&,'DM121'G

!

RSrelsekostnader

1 oktober 2017 D31 mars 2018 jSmfsrt med 1 oktober 2016 D31 mars 2017

O8H/(:96148%+ (21.171%+A.1, U#OBUEYo+ (21.1,-16('210%)(.&.1&56!-).$3(110+1. (14&%+'(21.G! 789&H/(:%!
-.10%148%+'(21.1 -.1/1.$8&21'1 L1 &4+&?1.| HIR@L!#(.%! HIL\I*// 3$541+$00! QJIXD"e!)$041+1U.111-4'$'31#121 !
XD"el SU#, - +1#121#8&+%)(.(21!/1.$82! L! &4+&?1.| HIZIL! #(.%! HILa! 2A! 48&%+(21.'(1*//3$54! +$00! HP! XD"eG!
K4'$'31'121.&.1210)$%!/AI211-4(2118#%U++$'31'NI%(#+16-31++)1540$'3%+(4+i /O 7h& #1'G

RSkenskaps@Ete€015/2016 jSmfsrt med rSkenskapsEret 2017/2018

789&#/(:%!48&%+'(21.1?1%+A.!,.U#%+! ()1 4&%+'(21.!,-.16('210%)(.&.N'HZNa! XD"e! % (#+ I BORB/E: %!
-.109%14&%+'(21.!,-.1/1.$&21" L &4+&?1.\HWQI' %1/+1#?1.'HILa! *//3$54! +$00! ZZNL! XD"e!)$041+!UB! 1'1-4'$
#12'H\WNQ!XD"e! SU#,-. +1#121#&+%)(.('21!1/1.$&2!HILIMHILZI2A1 4&%+'(21.'(1*//3$54!+$00! QaN\IXD"eG!k4'$'31"!
?1.&.!210)$%! /Al 21" -4(21! &#%U++'$'31'N! #1' U)1" ,&.+%(++(! $)1%+1.$'3(.! $! /.&2*4+)(*#U.41'l &56! 6-3!
*+)1540%'3%+(4+!,-.I" A0 (++,& #1'A!

I

RS3relseresultat

1 oktober 2017 D31 mars 2018 jSmfsrt med 1 oktober 2016 D31 mars 2017

_-.10%1.1%*0+(+1+!,-.1/1.$&82&4+&?1 . 'HIL#QL#(. %! HIL\! *//3$54!+HO0)! XD "e)$04 1+IU.I F100U#.$'3# 12!
HXD"e!SU#,-.+1#12!#&+%)(.('21!/1.$&2! &4+&?1. ' HILAQL! #(.%HILal 2A! .-.10%1.1%*0+(+1+!*//3$54!@$00!
XD"eG!C-.%U#.$'31"1?71.&.!,.U#%+!/A16-3.114&%+'(21.!,-.16('210%)(.&.!&56!/1.%&'(04&%+'(21.G



RSkenskapsEret 2015/2016 jSmfsrt mexSkenskapsEret 2017/2018

_-10%1.1%*0+(+1+! -1 /1.$821" L! &4+&?1.IMQREY61/+1#21 HILa! */3$54! +$OQTNP! XD"e! }$041+! U.! 1"
- %U#.$'3I#121IZNQ! XDISUH, - + #121#8+9%)(.('21!/1.$&2! HILIAHILZ! 2A! .- 10%1. 1%*0+(+1+! *//3$EMNES00!
XD"eG!C-.%U#.$'31'171.8.!,.U#%+B/RL1110+1.'(1 48%+ (2 N&56!/1.%&'(048&%+ (2ME 10+1.'(!, (4+&.1.(

%68 3S&.+ (++! 4&Yo+ (2%6H(%6%6(' -A(+! FRIAL'%A(/%A. 1+! HILZAHIUAIM6A)$++ ()%1.1/.&2*4+2 18 34(21!
21%S$B&56!/.&2*4+$& YA&Yo+ (21.1%(H+16-3. 11#(.4' (2%, -.$'3% 2+ 231+ AEAYS++! ()%1.121'1 2$3$+(0(1L01"!
-4(211+)1540$'3%48&%+'(21.1%(#+!-4(2118#48%#'(21.G

|

Resultat efter skatt

1 oktober 2017 D31 mars 2018 jSmf&t med 1 oktober 2016 D31 mars 2017

789&H/(:%6!.1%*0+(+11,+1.19%4(++! -.1/1. $&PI&A+&? 1. HILAQLH(. %! HIL\! *//3$54! + JO0IN! SU#, - +#1R1Q
X D"el*21 1#&+9%6)(.(21/1.$&21L1&4+&? 1. IHILBDLI#(.%!HILS!C-.U'2.$'31",-.40(. (%! ({++=&0(31+16(211 1 ++!
U6k 11.-. 10%1. 1%6*0+(+1$! &4+& 21 HM{ BB HIL\ISU#, - +1#1214&+%)(.(21!/1.$&2!&4+&?1 I HIHBY . %! HILaG

RSkenskapsEret 2015/2016 jSmfsrt mexSkenskapsEret 2017/2018

789&#/(:%!.1%*0+(+! 1,+1.1%4(++! -.1/1.$&21 "1 L! &4+&?1.| QA6 1/+1#?1.! HILa! *//3$54! +BRONP! XD"eN!
SU#,-.+1#12IHIN\X D"e!*'21.1#&+%)(.('21!1/1.$&2!L!&4+&?1.'HILAQL!#(.%'HIL&!C-.U'2.$'31'1,-.40(.(%!()!
(++!1=&0(31+!6(21!11++1%U#.1!.-.10%1.1%*DHHZ2HILa! U'* 21 HILIMHILZG

!

BalansrSkning

1 oktober 2017 31 mars 2018 jSmf&rt med 1 oktober 2016 D31 mars 2017

789&#1(:%! (0U33'$'3%+$003A'3(.1 21%+A.! ,.U#%6+! () $##(+1.$100(! (0U33'$'3%+$003A'3(.! $! ,&.#! (#)(+#U.41
V$31.1&,|DM12%&#!/1.121'1Q11%1/+1#?1 ' HILa!*//3$54! +HBIPIXD"eNISU#,-. +1#12I LNL!XD"e!/1.121TQL!#(.%!

HILaG C-.U2.$:311 ()1 $##(+1.$100(! (0U33'$3%+$003A3(.! ?1%+A.1 $! ()%4.$)$3(! 1'093K).98(G
(0U33'$'3%+$003A'3(.1*+3-.9! () 1#(+1.$100(!(0U33'$'3%+SDRIAZGIEL + (. $1.N1)1.4+:31856!$'%6+(00(+$&'1.N!

)$04(! *//3554! +$00! INQ! XD"e! /1.1 21"l QL! #(.%! HIL\! &56! +$00! INJ! XD"e! /1.1 21"l QL! #(.%! HILaG! 789&#/(":%!
&#HY%U++'$'3%+S003A'3(.!*//3$54! +$00!HLNJI! XD"e!/1.1 21" QLI #(.%! HIL\N! SU#,-.+1#12!HINQ! XD"e! /1.1 21" QL!#(.%!
HLaG!71'1%+-.9%+(1/&%+1'1$' & &#%U++$'3%+$003A'3(/(1U.1)(.*0(31.1&5614*2,&@2.$3(.

|
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789&#/(:%! ('0U33'$'3%+$003A'3(1 21%+A.!,.U#%+! ()] $##(+1.$100(! ('0U33'$'3%+$003A'3(.! B!, &.# (#)(.*#U.41
V$31.1&, | DM12%6&#1/1.1211QI1%1/+1#? 1. HILal*//3$541+$00! INPIXD"eN! SU#, - +1#12ILNLIXD"e!)$21*+3A'31'()!
U41'%A(1%A. 1+ HILIMHILZH#12! (%4(,,'$3%)U.211 LNQ! XD@GC-.U2.$311 ()! $##(+1.$100(!
(0U33'$'3%-+$003A'3(.! 21%+A.1$! ()%4.$)'$'3(.! 1'0$3+! /0X19%! }4.$)'$'3%+BREBG (0U33'$'3%+$003A'3(.!

*43-.961 ()1 #(+1.$100(1 (0U33'$'3%+$003A'3(.I$!, & #1()1$) 1'+(.$1.N1)1.4+:31 &56!$'%6-+(00(+$& 1.NNS0A(1*//3$541 +$00! IN
XD"e!/1.121'1 QI %1/+1#71.1 HILa! &56! +$00! INQ! XD"e! )$2! *+3A'31'1 ()1 .U41'%4(/%A. 1+! FIGHHHL()! 1"
*|9%AS*+11%4(++1,8.2. (1&H\NIIXD"e Gl 789&#/(:%618#% U++$'3%+$003A'3(.1*//3$54!1+$00ILPNTIXD" e $2++3A'3 11
01.U41'%4(/%A. 1+ HILZAHILaN! SU#, - +1#1 2! LHNHIXD"e!)$21%+3A'31'1()1.U41'%4(/%A. 1+ HILIMHILZ G 71'1%+- %+ (!
18%+1'1 $'&H#) 8#%U++'$'3%+$Q0BIAB)(.*0(31.1 &5614*2,8.2.$'3(.GI K4'$'31'1 71.&..1 6¥)*29%(40$31' /AI21']
4.(,+$3(1&H%U++'$'3%-4'$A1'G

|



KassaflSden
1 oktober 2017 D31 mars 2018 jSmfsrt med 1 oktober 2016031 mars 2017

e(%%(,0-21+, A'121'10-/('211)1.4%(#61+1'1*//3$54-+HPRUXD"e! -1/1.$&21'1L1&4+&?1.IHILal+$00!QLI#(.%!HIL\N!
SU#,-+1#12ILQNLIXD"e!,-.1/1.$&21'1 L1 &4+&?1.1HILZ! +$00! QL! #(.%! HILaG!=&0(31+%! .19%*0+(+! 6(.! 6(,+1 1 '13(+$)!
IA)L.A(YAIA(%%(,0-21-H8H LTNZIXD e 12(1'1++&+ ()1~ U'2.$'3(.1()!, &.2.$'3(|&561964*021.16(.|$"1$4!1"!
18%$+$)*+)1540$'3I1&H#ILNaIXD"eGIV&+(0+6(.14(%%(,0-21+!, A12110-/('211) 1. 4%(#61+11,-. 2U++.(+%#12IQNTIXD"e!
SU#,-.+1#121/1.$821'1L1&4+&?1.IHILZI+$00!QLI#(.%!HILaG!

|

e(%%(,0-21+,. A1$)1%+1.$'3%)1.4%(#61+1'1 *//3$541 +$00! 1 XD"e! ,-.1/1.$&21" LSH-8&PS00! QLI #(.%! HIL\N!

SU#,-+! #121iINH! XD"e! ,-.! /1.$&21" L! &4+&?1.! HILZ! +$00! QL! #(.%! HILaG! “)1%+1.$'3%+(4+1"1 6(.! ,-0S+!
*+)1540$'3%/0('1'1&56!+$003A'31'/Al4(/$+(0G!

|

e(%%(,0-21+ , A $(%$1.$'3%)1.4%(#61+1'1*//3$54! +$00! PNa! XD"e! *21.1 /1. $&2P1LIEH.a! +$00! QLI #(.%!
HIL\N!SU#,- +1#121LQNJIXD"e!*21.1#&+9%)(.(1211/1.$82! L!&4+&?1.IHILZ!+$00! QLI#(.%! HILaG! D4$00'(21", -.40(.(%!
U+ () H$S'%A(214(/$+(0,-.%-.S'$'3!131'&# 1" 1#$%%$& 1. GlI$4)$2(1#12101)$21/1.$821'%!19%60*+*//3$541+$00ILNIIXD"e
)$21*+3A'31'()!/1.$&21' LI &4+&?1.IHILal +$00! QLI#(.%! HIL\I SU#, - +1#1 2l INHIXD"e!)$2! *+3A'31'1()1/1.$&21"1L!
&4+&21.IHILZ!+$00!QL#(.%HILaG
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e(%9%6(,0-21+!,. A'12110-/('211)1.4%(#61+1'%//3$541+BDQNaIX D" el $&21'IL1&4+&21.IHILZ!+$00!Q11%1/+ 1#71.!

HILaN! SU#,-.+! #1RDTNI! XD"e! *21.1 #&+%)(.(21! /1.$&2! HILI*HILZG! =&0(31+%! .1%*0+(+! 6(.! 6(,+! 1''13(+$)!
IA)L.ACUAIA(%%(,0-21+&HQINPIXD " #1211 ++&+1()!,- U'2.$'3(.1()1,&.2.$'3(.1&561%64*021.16(.1$" 1 7* $+1"
18%$+$)*+)1540$'3I&HIHNHIXD"eGIVE&+(0-+16(.14(%%(,0-21+!, A121'10-/(211) 1.4%(#61+1, - 2U++.(+%6#121INQIXD"e!
SU#,-.+#121.U41'%4(/%A. 1+HILIMHILZG

|

e(%%(,0-21+,.A'1$)1%+1.$'3%)1.4%#61+1'1*//3S BN HERD ¢! - /1. $&21'IL1&4+&?1.IHILZI+$081 (11471 .

HILaN! SU#,-.+! #12ILNQ! XD"e! *21.! #&+%)(.(21! /1.$&2! HILIHILZG! “)1%+1.$'3%+(4+1'1 6(.! ,-0S+!
*+)1540$'3%/0('1'1&56!+$003A'31'/AlA(f$+(0G

|

e(%%(,0-21+! . Al $'('%$1.$'3%)1.4%(#61+1" *//3$54! +$00! QINT! XD"el *21.1 /1.$&21" L! &4+&?1.! HILZ! +$00! QI!
%14 1#21.IHILaN! SU#, - +1#121QQNZIXD"e! 21 1#8&+%)(.(21!/1.$&2! HILI*HILZG!DA$00'(21'1,-.40(.(%!,.U#%+1()!
(H+HIHL]$'(%$1.$'31+(35+9%!I$ NS (1" 1#$%%$E& 1. GlI$4)$2(1#12101)$2! A. 1+9%!1%60*+1%//3$541+$00 LN Z!XD"e)$21*+3A'3]
U41'%4(/%A. 1+ HILZ HILa! SU#, - +#NRIXD"e!)$2!1++3A'31'1()1. U41'%4(/%A. 1+HILIMILZG



Kapitalstruktur och annan finansiell information

Finansiell stSlining
789&#/(":16(.16$++$00%!+$00!%+-.%+(12101",$'(%$1.(+1%$") 1.4%4BBA4HEP(0131 ' &#!" 1#$%%$& () (4 EH1.
!
71+113'(14(/$+(01+!1*//38541/1.121 QU (*3*%HHI L\ [ +SBNRD"e!# 121+$00U#/'$'3!()! ?(0('%1H 1%*0+(+!1'0$3+!
A.%.128)$%'$'31',-.1.U41'%4(/%A. 1+ HILZANIRA@+(+!?1%0*+(2 1! 1#$%%6$&'1. | QUE B4%HBI L\ G$4)$2(!
#1210"*//3$541/1.121" QU(*3*%H$HI L\ +$QNXD"e®
!
b//%+U00'$'3(.'(!-)1.!1131+!4(/$+(0! &56!" 1 ++&%oUKE2RB!/1.12 1" QLI(*3*%o+SIHIB(.1*//.U++(+%!$!21+1%/15%,$4(!
%:,+1+! (++ AB'Y.&%/14+856!6(.!$'+1!.1)$21.(+%! ()! =&0(31+%! . 1% \B0'$'3(."(1-) 1.1 131+ 4(/$+(0! &56!
"1++&A502Ur-+'$'31/1.121" QLI (*3*%+$IHILVS$'40*21. (1*//+(3'(14&) 1.+$?100A1&#\NQaJ! XD"e! ()!ILI'XD"eG
I

Eget kapital och skuldsSttning per den 31 augus

2018

KSEK 2018-08-31
Summa kortfristiga rantebarande skulder 13 619
X&+!1?&.311 1!

X&+1%U41.61+ I

=0('5&4.12%+1.N!561544.12$+! LQIZLF

Summa langfristiga rdntebirande skulder 1944
(exklusive kortfristig del av langfristiga skulder)

X&+1?&.311 I
X&+1%U41.61+ LIPTT
=0('5&4.12%+1. I

Eget kapital 9949

<4+$14(/$+(0 Llaal!

C.$++131+14(/$M(OHILailPiQI@! \ILaP!
!

Summa eget kapital och rantebarande skulder 255124

|

!

QIES$21%+:.10% 1#-+ 1121 1L TIS*SIHIL\I'&+1.(2196! (++121+1,- 10A3! 1++14.()1 1'0$3+1 (4+$1 280(3%0 (3L’ (++1*//.U++(1 11 48 BNYORI0('%.U
1196A2("1H1.U++(21%1/1.1211Q11(/.$0IHIL\G&: +.&007?(B6. U4'$'31'N 1%6&#13.(%4(21% | BE(31+%!. 1)$%&. IS+ SHIL\ N1)$%6(21 128541 (++!
=80(31+%!(4+$LA(/S+(0)(.1$'+(4+1#126U'%: 1+(31'1+$001212-#2(1-) 1. BI&4:80072(0('%. UA'S'31,.(HO(21%! /AI%+:.10% 14+ 1121 TH\IS*$!
HIL\I&56121+1'8+1.(21%!(++1=&0(31+% 1131+ 14(/$+(01$'+11%'21.%+1316U0,+1'() 21+ 13$ Y+ 24 @BE(4+ 21+ 12U #121$'+11, - 10A311++!
2168)!1'0$36+$12&0(3%0(31'1(++14(00(1+$00!1" - %6+ (14&+.&D0%+U##(G

|

|

NettoskuldsSttning perden 31 augusti 2018
KSEK 2018-08-31

TUDUA1.61+1"1%+3-.%!()!,-. 1+(3%6:/&414G

THC $++1 131+14(/$+(ONI6U#H+(+1,. A1%1' (%+11A.%.128)$%'$'31'! /HAJIHWAZ HILAL.! LalPQI@N3A.!
+$00N\LaPleD"el&56!21%+A.1()12(0('%1. (+!. 1%* O (I BB TEHS 06! A. 1+06!. 106*0+(+ QHIPER
TAX121+$00U#/'$'31()12(0(% 1 4. 19%*0+(+11'0$3+1A.%.128)$%'$'31'1,-.1.U4L'%4(/%A. 1+ HILZ HILaG

] 63



<G e(%( LITaM
=G 1$4)$2(#121D I
96 [U++.1(0$%1.2(.()U.21/(//1. I

D. Likviditet (A +B +C) 1472

E. Kortfristiga fordringar alJHT
!

CG  e&.+,$%+$3(1?('4%4*021. aal!

G e&.+, $%+$312101()10A'3,.$%+$3(1%4*021 I

cG  <2.(14&.+,.$%+$3(1%4*021. QTULE
‘G Kortfristiga skulder (F + G + H) 35289
J. Netto kortfristig skuldsattning (1 - E - D) 26 293

eG  |A'3,.$%+$3(1?('40A I
(e} "#$++1.(211&?0$3(+$&'1. I

X3 <2.(10A'3,.$%+$3(10A' LPTT
N. Langfristig skuldsattning (K + L + M) 1944
0. Nettoskuldsattning (J + N) 28 237

|
!
g'V(?1001"&)("!('31.1"1++&%4*02%U++'$'31'1$!=&0(31+!&56!()%1.1?7A21!1.U'+1?U.('211&56!$5411.U'+1?U.('211%4*021.G
|

Indirekta skulder och eventualfSrpliktelser

C-.1+(3%$'+154'$'3({ THII lII'D"e !
D/U..(211?('4#1210! | JINII'D"e !

=10A'(21! aZPZHD"d
4%2,&.2.$'3(. ! !

Summa stallda 5019 626 SEK
sakerheter

Uttalande avseende rSrelsekapital
71+1U.1=&0(31+%!?12-#'$'3!(++121+171,$'+0$3(1.-.10%14(/$+(01+1$'+11U.14+$00.U540$3+!,-.I(++1+U54(!.-. 10914 (/$+(0?:
- 121148##('211+&0)1#A'(21.'(G !

I

_-.10%14(/$+(0?.9%+1'1*//%8)18P1. 'HIL\!&56!*//3A.1+$00!5$IH4NIXD"eN! ()%11'211 21" 4&##('21! LH
#A'(21.9%/1.$&21'/1.12(31" ,-.1Y.&%/14+1+G! ;: 1#$5%%$&'L *+3-.1 =&0(31+%! /O(! (++! (%4(,,(! \$'(%$1.$'3! ()!
)1.4%(#61+1"1*'21.1211+&0)14&H##('211#A'(21.'(G !

!

X&+$)1+! +$00! ;: 1#$%%$&' 1" *//3AL'21! +$00! 5$.4(' HIN\! XD"e! ,-.1! 1#$%%$&'%4&%+' (21N U.1 /. $#U.+! (++! ,$'('%$]
=&0(31+%!,&.+%(++(1*+)1540%'3!()!"7b;! % (#+10-/(21!4&%+'(21.!,-.1)1.4%(#61+1"1>%11#1.121+(0S1.(2! ?1%4.$)'$'3!
"12(" ()%1121 (YU'2'$'3! ()! 1#$5%%$&'%84)$2@G! E$2(.1! 4&##1.1 210(.! ()! 1#$%%$&'%60$4)$21' (HU'2(%! +$00! (++!



1.0U33(! ,*DB1+(0'$'3! ,-.! 4U004&21" +$00! “7b;! )$041+! ?21.U4'(%! %41! $! 2151#71.! HIL\!I 1'0$3+! *)(.('21!
?1+(0'$'3%/0('G

|
WH#!;:1#$%%$&'1"1$'+1!,*00+154'(%!&56!,-.121+!,(00!1'11001.!,01 1R 21+ (35 +!%0$ 3! (++!+154'(1*'$+%!$'+1!%4*001!
*/1,:00(1%$'(!A+(3('21'1U.121+1%+:.10%1'%! /0 (" (++!#$'%4(1=&0(31+%!?16&)*'21.12114&##('211+&O0)1#A'(21.'(!
3L'&H#(++1%U'4(1+(4+1AI21'/0('1.(21!$'+1'%$,$1.$'31'()'=&0(31+%!)1.4%(#6 1+G!=&0(31+'4("$!06%R[4((0
+(4+1'$1)$2(.1*+)1540%'31"1()!"7b;!&56!()) (4+(1#121%(+%'$3( VA" (N (*#U.41'1$'&#!/.&2*4+)1.4%(#61+1']
&56!%U'4(14(/$+(0716&) 1+ #1121 XD"eG!=&0(31+! 4("1U) 1" $! %A2('(1,(00! () (4+(1#12!$)1%+1.$'3(.! )%11'21!
&0$4(! *+)1540%$'3%/.&S14+! -1 "7hOMILHS 4("1 31'&#,-.(%! *+(! (++! /A)L.4(! =&0(31+%! /0('1.! /A! 1"
#(.4'(2% 10/(%$& $! ;&.21'G! ES2(.1! 4(! =&0(31+! $'3A! %(#(.?1+%()+(0! $! %:,+1! (++! #$'%4(! =&0(31+%!
*+)1540$'3%4&%+'(21.G! e&%+'(2%?1%/(.$'3(.!4('1U)1'1 3-.(%! 31'&#! %1'(.10U33'$'3! ()! &0$4(! /. &SIHHG! 71%%*+
4("'=&0(31+!.1)$21.(1+(4+1"/AI21/0('1.(21!1$'+1."(+$&'100(1#(.4' (2%$ +.&2*4+$&'1'1 &56!$%+U001 +! ,&4*%1.(1/Al
0-'%(#61+!&56!&.3('$%4! +SOEERYABILA#1.|=&0(31+U) L' (++!1*'21.%-4(1(0+1.'(+$) (1, $'('%$1.$'3%#-S0$36 1+ 1.!
Y%AY&H (++1*//+(12('4,$'(%$1.$8B1&.#!()!56154.U4'$'3%4.12$+N1*+-4(121'1?1,$'+0$3(!,(5+&.$'34.12$+1"1 9 (#+! (++!
%UOS(11++!/(.1()!'=&0(31+%!)(.*#U.41'G

|

Framtida kapitalbehov /ffortsatt drift

=&0(31+!6(.!,-.I'U.)(.('21! $'+1! +$00.U540$3+! #12! .-.10%14(/$+(0! ,-.! =&0(31+%! ?16&)! *'21.! 221 48&H)!
#A'(21./(G!D+:.10%1'%Y/0("!,-. 1 (++!('%4(,,(1+$00.U540$3+1#1214(/$+(01U.1$! - %+(16 (2! (++!(++.(61.(14(/$+ (0!, AT (!
$71%+1.(.1G!D4*02,$'('%$1.$'31?712-#%!$'+11)(.(11'10U#/0$3!,$'(%$1.$'3%, & #N!("(+!U'+1#/& U.+N!$" (1=&0(31+!
*//'A++10-'%(#61+!866!/&%$+3$) +14(%%(,0-21G

|

]

Investeringar
=&0(31+%!$")1%+1.$'3(.1*21.1.U41'%A4(/%A. 1+ HILZ HILa!*//SHSHKEPEN ! SU#, - +1#121$)1%+1.$'3(.1*'21.!
U41'%A4(/%A. 1+ HILIMNHILZ! %&#! *//3$54LNEDMDM " eG! ") 1%+1.$'3((! *21.! HILZMHILa! ()%1.!,.(#,-. (00+!

$1' +H(.$1G!)1%+1.$3(.'(1*'21.1.U41'%4(/%A. 1+ HILINHILZ! ()B1-1%+(16 (2!, (Yo+!.&:(0+:1,-.11++10$51'%0() +(O!
0%11'21!'1++!130(%-3&#U@T!"'12("1+(?100!('31%!=&0(31+%!$)1%+1.$'3(.1*'21.!.U41'%4(/%A.1"HILIHILZ! &56!
HILZMHILalB1+!6(.1$'+1!31'&%#,-.+%!'A3.($)1%+1.$'3(.!$!IA.L,. (#!+$00!/.&%/14+1+%!3&246"('21

|

Fast royalty .
Inventarier
licensvarumarke
HILJMHILZ L!QIl'eD"d QJleD"&
HILZMHILa il HTL!eD"e

|

AnlSggningstillgEngar

789&#/(:%! ('0U33'$'3%+S003A'3(.! 21%+A.! . U#%+! () $##(+1(DLERB'3%+$003A'3(.! $! ,&.# ) (*4#U AL
V$31.!&,!DM12%&#!/1.121"1QI'%1/+1#?1.1HILa!*//3$54! +$00! INPXIR) 53 (! (‘'0U33'$'3%+$003A'3(.! *+3-.%! ()!
$)1'+(.$1.N1)1.4+:31&56!4&'51%%$&'1.N1%&#!*//3$54!+$00 N TIXD"eN!I%(#+!1'1*//%4S*+1"'1%4 (+ /BB 2! (1Y% &# 1/
+$00N\NI'XD"e!/1.121"1Q1'%1/+1#?1.IHILaG!

|

Tendenser och vSsentliga f&rSndringar efter deB0 september 2017
EU%1'+0$3(!,-.U'2.$'3(.!11,+1.121"101'%1/+1#?1.'HILa
=&0(31+!6(.!121'ILH!&4+&?1.!HILa! 1.6 A00$+!1++! OAVAIHAI<0#$!C-. 1+(3%/(.+'1BU #0('2!<=6G

|

E$2!%+:.10%1#-+11 21" LT! S*$! HIL\!'&+1.(21%! (++! 21+! ,-. 108311083 +! (4+$1?&0(3%0(31" (++!*//.U++(1 1"
48&'+.&00?(0('%.U4'$300) ! 1" %A2(" */[.U++(21%! /1.1 21" QI! (/.$0! HIL\G&'+.&00?(86.U4'$'31'N! %&#!
3.('%4(21%! ()! &0(31+%! . 1)$ZKLIH\ S*$I HILN! )$% (21! 2&5414&B(31+%! (4+$14(/$+(0!)(.! $'+(4+! #126U'%:"!
+(31"1+$00!?12-#2(1-)1.)U.21G&'+.&00?(0('%.U4'$'31",.(#0(21%! /Al %+:.10%1#-+ 11 21'TH\I S*$IHIL\! &56! 21 +!




'&+1.(21%! (+2&0(31+%!131+4(/$+(0!$+11¥21.%+1316U0, +1'1 ()| 2 1H2ILBEHS14(/$+(01+&56! (++121+12U.#12!

$'+11,- 10A3+9168)!1'0$3+!(4+$12&0(3%0(31'1(++ 410 IHBAME +.&00%+U##(G

|

" 10+.(1280(3%%-+U##(1 21" H\l SHEAFP1960%+ (21! &#1*//210'$'3! ()| =80(31+%! (4+$1.1 %Al (++1 1'1 3(##(0! (4+$1!
1.9(++1%! () +$&! " GR(EL! 21%60*+(2 1041 %+:.10%1"1 %4 (1 21%+A! ()1 %10! 012(#-+1.1 &56! (++! %o+:. 10%1"1 9%64(! 21%+Al (
&.2,-.(21" D+I(!E$0610#%%&'" &56!012(#-+1dQ(4%#!™3)(00NI V6&H#(%! [$20+2N1 Y 121.11:001'21.3N! V&H#:]
D*1%69%&'1&56!"*31'Ir$4%+. B&O0(3%%6+UHH#(121%0*+(211U) 1 1&H#!*//+(3(211()11++14&") 1. +$?10+10A1&#16-3%+!

LaNJ! XD"e! 31'&# 1'1 .$4+(2! 1#$%%$&! ()! 4&)1.+$201.G! W! 4&)1.+$201. (! 4&)1.+1.(%! +$00! (4+$1.! -4(!
(4+$14(/$+(01+#1216-3%+ NH@IBID+UHH(1?71%0*+(211)$2(. LI&HI1#$%6%$& (YR 11+154'$'3%6&/+$&'1.!

#121. U+++$001 +154'$'3! -1 )Al:5410/1.9%8&'1.1$1 =&0(31+G! E$2! , *00+ *+++S(211 ()! &/+$&'%.U++1.'(!,-.1 +154'$'3! ()!
(1 (A+$1) AGHHL (A+S1A(S+OL+! (++! -4(1 #121 6-3%+! L\ D 31'&# *+3$)(21! ()! 6-3%+ PI! II! (4+$1.G!

D+U#H#(! 21%06-(21! &54%A! &#! 1++! 21#:2$3(21! -1 %+:.10%1"1 (++ 1#$++1.(1 (4+$1.N! 4&)1.+$?01.! &56!
+154'$'3%8&/+$&'1.G

|

b+-)1.1&)(1('3$)'(16U'210%1.1$!=&0(31+!*21.1HILa! &56! HIL\! 6 Q1 +1$'+11 %641 ++'A3& ) U%1'+0$3! -.U'2.$'3! ()!
789&H#1(:%!,$'(%$100(1%+U00'$'3! 1000 $BHAB(.4'(21'1%12(1211QI1%1/+1#?1.IHILaG!

|

V121 %1.
V.1'21.1$'&#1&/+$41.2.(%561'1%8#1=80(31+1U.1) 1.4%(#+1$'&H#1 /14 H&+11'1-4'$'31 ()1 (+(01+130(%-3&'?U.(.1!
856!4&+(4+0$'%()U2(.1G1=(43.421'1+$00!121"(1-4'$'31U.11'1A02.('21121,804'$'319%(#+!- AU #()U'2'$'3G!

=&0(31+9%6! 212-#$'3! U.! (+4H2-(1 A&HH#L.! (++1 012(1 +$00! 11 -4'$'3! -1 #(.4'(21"1 -1 2.(%561'G! E$2(.1! U.!
2$35+(0$%1.$'311$'&H&I+$41.2. (U561 1$!"* &/(1%)(3+*+)1540(2G!"0$3+1=&0(31+%!1¥//, (++$'313:"(.121"(19%)(3(!
*+)1540$'31=80(31+%!8630% .| (++1#(.4'(2%, -.(18&5610$51'%$1.(" 1b:G

|

71+1,$"9ABOA)$++1%+:.10%1'14U"1. +$00NI$'3(14U'2(1+1'21'%1.N1&%UA1.61+%, (4+&.1.NY&+1'+$100(!,&.2.$'3(.11001.(
4.0N! A+(3('21' 1001.! 6U'210%1.! %&#! 4('1 - )U'+(%! 6(! 1'1 )U%1'+0$3! $)1.4('! /Al =80(319BY#%$4+1.G!
D+:.10%1" 4U"1.! $! 2(3%0U31+! $'+1! 61001.! +$00! 'A3.(I *//3$,+1.! &#! &, 1'+0$3(N! 14&'EH$%A(N! %A (++1/&0$+
/1"$'3/80$+$%4(1 1001.! (‘2.(1/&0$+$%4(! A+3U.21.1 %&#! 2$.14+! 1001.1 $'2$.14+N! )U%1+0$3+! 4('1 /A)1.4(! 789&H/ (%
)1.4%(#61+11001.1(,,U. % 424$21.121+!$"1)(.('21!.U41'%4(/%A. 1+5!

|

|



Aktier, aktiekapital och SgarfSrhEllanden

=&0(31+%!,$.#(1&56!6('210%?1+154'F8O8H/(:;&.2$5 I<=1&56!=80(31+!6(.!1& 3('$%(+$&' %" #HI1ZPPH
aZ\QGI89&H/(: | Ul 1++ [%20$4+! (4+$12&0(3! 2$02(M 291#421.! HILT $! D)1.$31! &56! .13$%+.1.(+! ()!
=&0(3%)1.41+1201R151#?1.HILTG!=80(31+1212.$)1.1%6$') 1.4%(#6 1+1$11'0$361+#12!1(4+$ 1 ?EDEUDEI'G

6(.19%6$++ 106 WAIPR56E80(31+%!.13$%+.1.(21!(2.17A%UB11JI=N!IL\a! QP!VD@D)1.$61

|

=80(31+96!(4432*+33) (1$11'0$36 1-+1#12196) 1'%6410(3%-+$, +'$'31&561U.121'&#$'1. (211$19%6) 1'%64(14.&'&.G<4+$1U3(.'(%!
U++$361+1.14(11'2(%+1U'2.(%!$!1'08381241. 1301.19%68&H!,-. 1%4.$) YS! 280(3%0@BI&H/(:  1U.1('%0*+1+]
+$00!"*.&501(.%! 4&+&?(%1.(211)U. 21/(//1. %819+1! $'3( :%$%4(! (4+$17?.1)! *+,U.2(%G! D#+0$3(! +$00! (4+$1'!
4%+'(1LU++$361+1. 1+$0048&##1.121'1%&#1U 1. 13$%+.1.(21$121'1()1"*.&501(.! - 2(1(4+$1?&41'G

|

71+1,$"%!1'2(%o+ 1++! (4+$1%0(3!$!=&0(31+G! E$2!1 280(3%%+ Ut (1412 ZBYUEH((4+ S LISH +$0OVE+ &56!
)(.S11.-%+21.U++$3(2! A.1.-%+(!,-.1%$++! *00(! (+(0! (4+$1.GI DFE+0$3(! (4+$1.1#12,- 1 %6(## (1. U++1+$00! (210! $! =&0(:
+$003A'3(.1&561)$'%+!856121.U++$3(.1+$00!0$4 (1 IBEBIH+SADNLFIZ+*100+1-) 1.%648++ S 0SBIRP (1880GH$E. !
0!(4+$16(.(A+$1US(('&#(0+, . 1+.U21%.U++GI=&0(3%%+UHH#('14(12854121%0*+ (1&#1*2('+(3!6U.$, A'GIC-.I(++!

- U'2.(1(4+$1U3(. (%! U++$361+1.14.U)%!21%0*+!() 28&0(3%%+U##(GIE$S004&. 11, - | (++1U'2.(1(4+$1U3(.'(%).U++$361
#&+9%)(.(.))(2!1%8#),-0S1.BUOO('211088+$, + KBA+$L.'(14("1,.$++1-)1.0A+(%G!

|

b+-)1.! +154'$'3%&/+$&'%/. &3 X@6(#+ 4&)1.+$20(! %4*021?.1)! %&H! $"%! 21%AZ,$"%! 21+ $3(!

*+106+A1'211 +154'$'3%8/+$&'1.N! 4&)1.+$20(! %4*0212.1)! 100L.! (2.(1,$'(%SL00(! $'%o+ . *#1'+ V&t A('1#12,-.(1 1"
“+06/U2'$'3%1,,14+! - 110$%+1.(21!(4+$1U3(.1G

|

71H6(I$'+1),-. 148H#H#S+I'A3. (18, 1'+0$3(1*//4-1%1.2S*2('21'1()%11'211=&0(31+%!(4+$1.1*21.1$"1)(.('21!1001.!

- 13A1'21! .U41'%A(/%A.G! =80(31+9%! (4+$1.1 U1 $+11 - T#AO! -1 1.2S*2('21! %&#! OUH#'(+%! +$00! ,-0S2! ()! 7*2/0$4+
$'0-%1".U++ 1001.! 0-%'$'3%%4:0283614Q)! (4+$1.! .1301.(%! $+1P&0(3%&.2'$'31"1 *+(1 %+:.%! ()!
(4+$128&0(3%0(31'%!.1801.G!

Aktiekapitalet och dess utveckling

789&#/(":  WA+$LA(/S+B$54!/1.121" 1QI'%1/+1#?1.HILE-$QA0a!ILI ID"e!,-.210(+!/AIH\IaJJ(4+$1.€00(!
*+3%)'(1(4+$1.)$21"1+$2/*'4+1")(.!,*00+!?1+(02(G!=&0(31+%!*+3%$)'(1(4+$1.16(211)$2!121"1+$2/*4+ 1" 1++!4)&+)U.21!
/AIHD"e!/1.1(4+$1G

|

789&H#/(":  YA+$LA(/S+(01*//3$BAN 2(+*#1+!,-.1Y . &%/14+H$QMZPlaalD el -. 210(+/AINT\NII  [(4+$1.1&56!
4("11'0$3+!7&0(3%&.2'$'31"1*//3AI+$00!%&# #1848 H\ 'D"d,-.210(+//AQJI'QPI! TI4+$1.G!<00(*+3%)"(1(4+$1.!
U.1*00+!1?1+(02(G!=&0(31+%!(4+$14(/$+(01U.1*++.:54+!$!%)1'%4(14.&'&.1&56!,-.210(.1%$3!/Al=&0(31+%!*+3$)'(1(4 +$1
1++14)&+)U.211UAHIID"€/1.1(4+$1G

|

" O+.(1?&0(3%%+U##(1$17898&#/(:1 ?1%0*+(2 1HARA+&? IHIL\ [(++!31'&#,-. (11" 1#$% % $ &' () 1*'$+941. 211"
-)1.+$00210'$'3%1#$%6%H&11+.U21%. U++! -1 =&0(31+%! (4+SBUBEH/0%$ &' 1" &#, (++(.! 6-3%A4AI! I !
*$+%N!)$041+! $"12U.! (+HBRBUIIT 1 (4+3$1.1%#H+!6-3WAI Il 1+154'$'3%&/+$&'1.' @51.$1! VW! LI HILP!
1#$++1.(%G!" ¥ $+121%+A)U+$1%(#+!1'1+154'$'3%&/+$&"1()! % 1. 1IN ARG $' %o+ (1+154'$'3%/& %I .|
*$+UG*00+154" (9H$%%$&'1'1 &56!)$2!,*00+!":++S('21! ()1)$26U'3('21! +154'$'3%&/+$&'1.1 -4 (I (+(01+! (4+$1.! $!
=&0(31+! #12W \IT 1T ! +$000! ZTNJI!  &56! (4+$14(/$+(01+! #EZI! Il ! D"e! +$0BI! HP! aal D"eG!
k)1.+$00210'$'3%1#$%%H& T4 ++S(%!,-.121+!,(00! (++!;:1#$%%9& +154' (%! &56!-)1.+154'$'3%3.(21 " ()!
=&0(31+%!%+:.10%1!?12-#%!#&A$HM(NDS041+!$"1?2U. 1 (++16-3%FHIHIA %! ++1.0$3(. 114 ("1 1#$++ 17 (%6F!

$"1?2U.1 (++!:++1.0$3(.1! 6-3%H! \HI! (4+$1.! &561IZ! TLI +154'$'3%&/+$&'1.! ($b1.$1! VW! L! HILEB++1.(%G
b+"++S(%)1.+$00210'$'3%1#$%%$&0AA! ,*00&! &56! )$2! *00+! ++S(21! ()! )$26U'3('21! +154'$'3%&/+$&'1.! $!
-)1.+$00210'$'3%1#5%%6B&I+(01+!(4+$1.!1$!=&0(31+#12!:++1.08$BPHQ+SQMTL\IN  1&56!(4$14(/$+(01+!
#121:++1.0$3(.LIQN\TZD"e!+$ADQ!ZLZID"eG



!

b+%/U2'$'al

E$2!,*00+154'(2!;: 1#$%%$&1-4(.! (+((IHS 1. I#120HINI  19%+:541'N1)S041+H#&+%)(.(11'T*+06/U2'$'3! 84#15$.4(!
Hal/.&51'+1()!1=8&0(31+%!4(/$+(0!1&56!.-%+1.G!

|

C*00+154'(2!;:1#$%%%$& &56! ,*00+! ++S('21! ()1 )$26U'3(21 I'3¥EY$$8 1! ()%61.$1! VW! LI HEFR,-.11 !

4'$'31 ()L (+HO1+ (4+$1.IH12TIN 1IN %+ 541 NI#&+%) (. (1211 1'1*+%/U2'$'3! &48%$.4(DJ/.&51'+1 () =&0(31+%!
4(/$+(01&56!.-%H#1.G

!

W#1-)1.+$00210'$'3%1#$%65& 44 S (%! +$00! *00&!-4(.! (+(01+! (4+$IL HE%+B1'N)$041+1#8&+%6)(. (1 1"
*+05/U2'$'318#15$. AINE.&51'+1()I=&0(31+%!4(/$+(01&56!.-%6+ 1 FANME00210'$'3% 1#$%6%6P& EHS (%!+$00!, *00&!
&561)$2!,*00+1"++S('21! O} $H+$00210'$'3% 1#$%VHREU'3 (21! +154'$'3%&/+$& 1.1 -4 (! (+(01+! (4+$1.1#12!
aZPHQI%+:541' NI)$041+#8&+%)(. (1 11*+06/U2'$'31&#IBSBRS51 +1()!=&0(31+%14(/$+(01&56!.-%+1.G

|

E$2! *00+154'(2! ;:1#$%%$& &56)&#$00210'$'3%1#$%%$&:E+S (%! +$00! ,*00&! %(#+! )$2! *00+ ++S('21! ()!
)$26U'3('211+154'$'3%8&/+$&'1.1-4(.! (+(DH @+$1.1$1=&0(31+! +&+(OHIZRHQIYo+:541'NN$04L+1#8&+%) (.(.! 1"
+&+(01*+9%/U2'$'31 8#I59QNZ/. &51'+1()!=80(31+%!4(/$+(0!1856!.-%+1.G

!

X121%+06/U2'$'31()%1%!6U.121'1 (12101211 (| (4+$1.'(1¥+3-1()1 21+ +&+(0( (+(01+! (4+$1.1)$2! *001+154'$'31 1+ 1.1 (++!
%(#0$3(1:(1(4+$1.16(.1.13$%+.1 Y+%G

!

Q1'12(%+A1'211 +(2100! ,.(#3A.1 211 - U2.$'3(.! $! (4+$14(/$+(01+ %&H %41++ %12(1 =&0(31+ 2$02(21%! &56! %&H#!
A& (++1%411+$00!,-0S521(). 135%+.1.$'31'1()1: (1 (4+$1.I1$1%(#?( 214121 1#$%%$E&'1'G

!

Ar Héndelse Féréindrin.g avantal Féréi.ndrin.g av Kvotvarde Totalt antal aktier Totalt aktiekapital
aktier aktiekapital
HILT ;:7$02'$'3! aZzZQZx aZ!lZQD"e LNIID"e aZzQzx az!lzQn'"el
HILJ! ; 1#$%%$&N ZITLI! ZITLID"e LNIID"e \QITZ! \QITZID"e
HILJ! ;1#$%%$&) ZIHQI ZIHQD"e LNIID"e \PIHaz \P!HazD"e!
HILJ! 5 1#$%%$&A PHPL\! PH!PLD"el LNIID"e L\HILPT L\HILPTD"e!
HILJ! 5 1#$%%$8A ZILQ& ZILQD"e LNIID"e L\\ IQQL L\QQLD"e
HILZ ; 1#$%%$&" \PILHP \PILHPD"e! LNIID"e HadTZI! Haa!TZID"e!
HILZ i 1#$%%$&N LIP\Q LIP\QD"¢l LNIID"e HaPTTQ HaP!TTQ'e
HILZ 5 1#$%%$4! JaQI! JO!IQIID"e LNIIID"e QQHT\! QQH!aTM"el

TV154'$'3%4*.%1")(.!L!D"e!/1.!(4+$1G
TIV154'3%4*.%1")(.ILID"e!/1.!(4+$1G
TAV154'$'3%4*.9%1")(.!ZH!D"e!/1.!(44$1G
TaV154'$'3%4*.9%1")(.IL!D"e!/1.1(4+$1G
NIV154'$'3%4*.%1")(.\LQHNaJ!D"e!/1.!(4+$1G
TAV154'$'3%4*.%1")(.\LQHNaT!D"e!/1./(4+$1G
IIV154'$'3%4*.%11)(.!LIJ'D"e!/1./(4+$1G

I



HiLal  1#$%%$&! JIHQU JHQID"e LNIIID"e QPIP\Q QPIIP\('"e
HiLal  1#$%%$& HQTH! HQUTHY"d! LNIIID"e TLTIHJ! TLTIHJID"e
HiLal  C&21#$%%$&: it TLTIHJID"e HNIID"e TLTIHJ! \H\ILJI! Dl
HiLal  1#$%%$88 JQaQa LlalTaTD"d HNIID"e TZdazH PQJUHD'
HiLal  1#$%%$8M TaJQP PJlla\l D"dl HNIID"e JLIQIL! LIQIZIHD" e
HiLal  1#$%%$&! alLJm LTIQND"d HNIID"e JHHTIJ! LITTIPLID"d
HiLal  1#$%%$62! ZQIl! LHIZIIID"d HNIID"e JH\laJJ! LilJalLi! D"d
HiLal  1#$%%$&! TUZZd \QIQQDIe HNIID"e Jal ITHH LILTINTTID"d
HiLal  1#$%%$&! HLAHTL TQTMHI"e HNIID"e a\alzzo LWJaJIQHD!'d
HILVE 5 1#$%0%$E0 PaHHH LPTITTD'd HNIID"e WT M ! LlaZPlaalD"d
HIL\! <4+$1%0$+ alPZ@pzl it INHID"e! VAT \JI ! LlaZPlaalD"d
HIL\L  5:14#$%%$8'1'Y ™ PZINIID"e ! INHID"e! LQIZ\NJI ! HlaHRal! D"d
i 1800210189 aZP!HQI LIQ\TZD"d INHID"e! LTITLVN ! H\Q!ZLZD"d
14#$%%$8'1'1bq

QUI+0"$$"(+ & $(0&4+$LH#"/$& " & OH($3 £ L-#808Y0-;- 2+&-%%& 1+0"$$"(+,&4."#& 7=..%+81,-2& $-0%&-%%&/"2)* ;- 2+ & Y0 +8&[&; B(3%"(, +#
$+#"+&RP&THVK A8HD-$&%'&&?=..(9

aab/+#%"..2+.," ;$+0"$$"(, /-, 8=%, %% D-$& ?54#&2+% & ?-.. &Y% &' 1+0"$$"(,+,&5/+#%6+81,-$&(8) &5/+#I6+81," i $;#-2+,8-18: (- +%SESYol#+.$+ &4+
O(%"[+#-8& 2+%%-N& /" 1+06& ", +A*#8& -%%8&)5;$%8& W _C& dTX& =,"%$& 196D&H, 4448, D+& YD SHIBNE SAING! +#8 (8)&. )5 P& TX&

%+81," ;S(3YaHHE /& S+#'+8 FENEXTOR >& %o-4+. .+ & (I- & - %o-$& -%6%6& 5/+#%"..2+.,",;$+0"$$"(,+,& =%,1%%D-$& %"..& ?=..(& (8)& -%6%& /"2)*,:-:
%o+81," ;$(3%" (& &E/HHY" .. 2+.," ;$+0"$S"(,+,8=%, 1% % B$EY" . .&?=..(9

€garfSrhEllanden

QI'12('%+A1'21!+(?100!,.(#3A.1=&0(31+%! (4+$1UIRMBH 6()! #&+%) (. (‘211 #$'%+!, 1#!/.&51'+! () (4+$1.'(!
&56!.-%+1.'(1$!=&0(31+!/1.1241&4+&?IHIL\G

!

Namn Antal aktiet och Andel av. roster
roster och kapital (%)
bV;!c&02$'3!<=¢ LIPIT!Zal HLNJ
C(0)$.'<=dq LITNAPI N LI
;$0%!r$4%+ .1 ZLITZIN aNI
c(##(.?:!D+&.3A.2!<=! ZlalPal! ZNP
k).$3(! TIQLNZI! T\Na!
Totalt 8848 850 100 %

ILV154'$'3%4* PA)(.! LTINID"el/1.1(4+$1G!=1+(0'$'31%41221131'8&#14)$++'$'31()!,&.2.(G
IHV154'$'3%4*%.96)(1ILZIID"e!/1.1(4+$1G1=1+(0'$'31%41221131'&#14)$++$'31(), & 2.('G
IQV154'$'3%4*.%1'1)(.ILZIID"el/1.1(4+$1G!=1+(0'$'3!%641221131'&#14)$++'$'31 () &.2.(G
INV154'S'Ded* %11)(.ILallD"el/1.|(4+$EG+(0'$'3!1%4 1 2210) 994 '&#14)$++$'31()!,&.2.(A
NIV154'$'3%4*.%1'T)(.ILallD"el/1.1(4+$1G

IZ\V154'$'3%4*.%1'T)(.IL\ID"e!/1.1(4+$1G

I1\/154'$'3%4*.%1'T)(.laH!D"el/1.1(4+$1G

NIV154'$'3%4*.%1'T)(.laH!D"e!/1.! (4+$16(0'$'319%. 22 1210) 994 '&#14)$++$'31()1,&.2.( A
IPV/154'$'3%4*.%1'T)(.laH!D"el/1.1(4+$1G



|

q!=&0(31#!1+.U2%!$!=80(31+%!9%6)110% B)(.1d&(4$#!"'3)(00!>%+:.10%1012(@B&+@
qQi=&0(31+!,-.1+.U2%!$!1=&0(31+%!%+DTQYEHO6 10#%%&'1>%+:. 10%1&.25.(21@

7100 %+-.%H¥$1U3(.'(%0!(4+$1$"16HE=&0(31+/1. 2 HII&A+&?HIL\ . (#3A.1()+(?10Q" 1&)('G!<Q)!+(?1001"
(H#HBAN(HH=&0(31H%U! %+-.%+(1U3(.114&'+.&0WLNL. &51'+!1()!.-%+1.'(1$!=&0(31+=RO0(31+!6(.!$'+11)$2+(3$+!

'‘A3.(! %U.%43$02(! A+3UR%!1$1! (++! 3(.(+1.(! (++! 4&'+.&001" $'+1! #$%%?.*4(%G! 71! .1301.! +$00! %4:22! ,-.!
#P&.$+1+%(4+$1U3(. 1! %&#! ,$'96HHT&O(3%0(31' *+3-.1 2&54! 1++! %4:22! #&+! 1" #(S&.$+1+%U3(.1%! 1)1'+*100(!
#3$%%7?.*41()1%3$"14&'+.&00!-)1.11++1?&0(3G

|

Bemyndiganden

E$2!1'110+.(1 26@36%+U##(1 21H\ S* ST HILY 219%60*+(21%! (++! ?1#:'2$3(1 %+:.10%1' (++N!)$2! 1++11001.!,01.(!+$00,U001
- 1'U%+(IA. %% +U##(N1#1211001. *+('1())$410%1!, . A'l(4+$1U3(.'(%!,-.1+.U21%. U++N!?1%0*+(1&#!": 1#$%%$&" ()| (4+$
1001.11#$%%$&' ()1 4&")1.+$?01.11001.! YABA$&'1.C! "#S%%S&' %4 (! 4* (1 %41 #&+! 4&'+('+! ?1+(0'$'3N! (//&.+!
1001.!14)$++'$'311001.1$!("(+!,(001/A$004&.1%&#! () %1 %! $!H!4A(/G! I ( 2@ BBERA 4-HE17&0(3%0(31'G!<'+(01+!
(4+$1.N!4&)1.+$?01.11001.! +154'$'3%&/+$&'1.! %o&#! %4 (! 4*" (! 31%! 2HHTARER$I('21+! %41 $'+11)(.(!
?13.U'%(+!/AI("(+19%U++!U'T)(2!%&#!,-0S 1.1()! 7&0(3%&.2'$'31'%!)$2!) (.1+$2!3U00('21!3.U'%1.!,-.1(4+$14(/$+(01+! &56!
(‘+(01+!(4+$1.GIW#1%+:.10%1'1?1%0*+(.1&H#11#5%%$& *+('],-. 1+.U21%. U++!,- (4+S1U3(.' (190A 194 G04U0 1 +!) (. (1(++!
?.122(1U3(.4.1+%1'N!('%4(,,(11001.1#-S0$8%364(,,'$'3! ()!.-.10%14(/$+(ONI(10$4) $2$+1+1'1 $! (AN &#,- (!
,--1+(3%,-.)U.)!11001.1('%4(,,(11001.1#-S0$33-.(1('%4(,,'$'3!()!14(/$+(01,-.1.-.10%1,-.)U.)GIE$2! ?1%0*+! &#! 1 #$%%$&'1.!
(' - 1+.U21%.U+#! (4+$2U3('(0 %4(0 +154'$'3%4*.%1' )(.(! #(.4'(2%#U%%S$3! )$2! +$2/44+1"1 -
1#$%%$&'%?1 %l +1+

|

Teckningsoptionsprogram

789&#/(:16(.121"  HZL 12 *($HILAL++1kallll +154'$'3%&/+$& 1. 1#1211'1+154'$'3%4*.%)!,-.1*+"++S('211()!
1'1+154'$'3%&/+$&' &aZ' ID"e! /1.! (4+$1! +$0B! /1.%&'1.! ) 1.4%##(! $! =&0(31<T1.%! X:6.1! &56! XA'%0!

[1"%+.('2 GV154'$'3%&/+$&'1.'(! 3()%! *+! +$00 64 V%&H! ,(%+%+U00+%! *+$, A'l 1++! 21.U4'(+1 #(.4'(2%)U.21! ,-.!
+154'$'3%&/+$&'L."(! #12! +$00U#/'$'3! ()! =0(54! 8! D56&01%! )U.21.$'39@4R24[8! ()! 1++! &?1.&1'21!
)U.21.$'3%$'%+$+*+G! EU.21+! ,(%+%+U0021%! +$00! HQNTV1BA4EE YIERF$BKIAN 4('! *+":++S(%! ,-.!
(4+$1+154'$'31*21.1/1.$&21 A1 &56!#12121" HZL,1?.*(.$!HIHHH$00! &56!#1 2! DUH( Y% HIHHGIE(.S1! &/+$&'!
21.U++$3(.! +AEA'F'3! ()! LI 211 1#$++1.(21! (4+$1.! $! =&0(31+G! WH! %((#+0$3(! +154'$'3%&/+$&'L.! *+':1++S(%! 20%$.!
*+00/U2'$'3%1,,14+38. 4UNP.&51'+! () (4+$14(/$+ (01 +#&+1*+1%+AL 21N (A+RA(HHL+! -.1Y . &%/ 14+ T+

|

789&#/("16(.121THAS*SIHILNI31++1*+IP1HII+154'$'3%&/+ $&'1.1#1211'1+154'$'3%4*.%! - 1*+":++S('21!()! 1"
+154'$'3%E&/+$&' &#11++! 21084IMNJI'D"e! /1.1 (4+$1! +$0A1/1.%&'1.1)1.4%(#H#(! $! =&0(3 196\$ %! e'$3&56
d&6("(1;U:6U GF154'$'3%&/+$&'1.'(13()%!*+! +$00$2Hb&H#!, (%+%+U00+%!*+$, Al 1+ AU 294)H121!,-.!
+154'$'3%&/+$&'L.'(! #12! +$00U#/'$'3! ()! =0(54! 8! D56&01%! )U.21.$'3%#&2100! ?1.U4'(+! ()! 1++! &?1.&1'21!
)U.21.$'3%$'®H#+G! EU.21+! ,(%+%+U0021%! *RO0L LNTIE& ' CV154'$'3%&/+$&'L." (! 4('! *+"++S(%! ,-.!
(4+$1+154'$'31*'21.1/1.$&21"1 21" L{*3*%+$! HIHES00! &56!#12! DU{*3*%HBIIH.G!E(.S1! &/+$&'1 ?1. U++$3(.! +$00!
+154'$'31 ()11 1#$++1.(2 1 (4+$15! =&0(31+G! W#! % (#+0$3(1 +154'$'3%&/+$&'1.! *+":++S(%! ?03$.! *+%/U2'$'3%1,,14+1"
5%.4@" .&51'+()!(4+S14(/S+(01+#&+*+1%+AL' 21 (4+FRAHHL+! - 1Y .&%/14+G+

Z11=10&//1+!(‘31.1+154'$'3%4* %1l - I+ ++S (‘211 ()11'1+154'$'3%8/+$&11,+1.121'1 (4+$1%/0$+%&H121%0*+(21%!) $2!
1'110+.(1 280(3%%+U##(1 21" H\I S*$! HIL\I 2A1 1121, $'+0$3! (4+$1! 210(21%! */1 $! LI (! (4+$1.G! C-. 1! (4+$1%/0$+1"
*/3$541+154'$'3%4*.%1'1+$00! Lal! DIA$1G

Z0<'4(01+(BLI(+(O1+H(4+$1.1)(.S1H+154'S3%6&/+$&121. U++$3(.1+$0011,+1.121'1(4+$196/0$+%&#121%0%+(21%!)$211'11
280(3%%+U##(121'1H\ S*SIHIL\I2A1 1'121,$'+0$3! (4+$11210(21%!*/1$I LI (1 (4+$1.GI C-.11 (4+$1%/0$+1'121.U++$3(21
)(.S1I+154'$'3%&$& 1+$001+154'$'31 () 11" 1#$++1. (2! (4+$11$1=&0(31+G

] 70



Konvertibler

=&0(31+!6(.1+(3$+*//1 1++148)1.+$210+ 0A'I &#ILIIXD"el#121C(0)$.!<=N!;$50(%!-M3.1'N!r&&0_&54!")1%+!<=N!d9!
9(/$+(0!c&02%$'31<=N!dY!9(/$+(01Y (.+'1.!<=NIVCD!c&02$'3!<=N!OW!].&*/1<=NIr$5+&.1=$00%+.#N! Y 1+1.!D+.(2NI"0)$!
&56!6B++11c&02$'31<=G171+14&")1.+$?0(10A 1+ 21%0*+(21%! ()! 1O+.(128&0(3%%+U##(121 THIS*$IHIL\I&56!$"12(.1 1"
$4+(21 1#$%%$&" ()1 48)1.+$701. GI W %(#+0$3(14&") 1.+$201.148') 1. +1.(%! +$00! (4+$1.1 -4(.) (4+$14(/$+(01+#121 6-
TallJ\NHH!D"eNN$041+1#12, - 11 +068E61, 14+ AISSHIY . &51'+()|(4+$14(/$+(01+H#&+*+1%+A1'211 (4+$1.!
[112(+*#1+1 - 1Y .8%/14+1+Gle&)1.+1.$'314('19%411¥21.1/1.$821", A'1&56!#12121'ILIS*SIHILPI+$001&56 4121211
QLI2151#21.1HILP!+$00! 1'14* %! &#1\J1/.&51'+ () 21+1)&0:#)U32(1 31 &4 % GH(2A0%4* %11 -1 =&0(31+%!

(A+$1.1 211 +$81 %$%+(1 6(210%2(3('(I#A (21 ,-. 11 211#A'(2! 2A1 48')1.+1.$'31 %4 1.N! 28541 0U3%+ TNHJ! D"eG! A1 +!
0-/1.1#12!1'.U+1%(+%! &#HNI!/.&51'+!/1.1#A'(21+$00!8561#12!'&+1.$'3%2(3V/Al; (%2(B! C$.%+!;&.+6! 1001.1("("!
#(.4'(2%/0( +%!85612U.1,+1.1#12ILNJV/.&51'+!/1.#AN(2G

Utdelning och utdelningspolicy

=1960%+18#)$'%o+++210'$'3], (++(%6!()1280(3% %+ UHH( GIb+210'$'31++21+(0(%!' & #(0+1%8H 1 ++14&'+(+1210&////1.1(4+$1
#114(1U)110%L1("(+1UYL'3(.GIb+21+(0'$'31 ()1 4& +(+*+210'$'319641.131'&#1"* &501(.G!=&0(31+1$" 16A001.
$'+114U00%4(++/AI*+210'$'31 21 3-.%! ()1 "*.&501(.! .1 ,:%$%4(1/1.%8& 1.1 %64(++1.U++%0$3+! 6 1##(6-.(21!$!
D)1.$311%&#1U.12$.14+.13$%+.1.(211U3(. 11%#+()!,-.)(0+(.1,-.],:%6$%4(1/1.%8&' 1.1%4(++1.U++%0$ 3+ 6 1##(6-. (2 1!$!
D)1.$3119%&# U.! ,-.)(0+(..13$%+.1.(21! U3(.1G! eU00%4(++1' *1BAB1$NC-.| S*.$2$%64(1/1.%& '1.1$"16A00%!
$'31'14U00%4(++G! <)%+UH#'$'3%2(31'1 -1 .U++1' (++1 1.6A00(1 *+210'$'3! A.I$'+11$',(00(! %1'(.11 U1 2(31' - 11 'U%+(!

A %%+ UHH(GIWH# (4+$1U3(.11$'+114(TA%! 4)(.%+A.! (4+$1U3(.1'%!,&.2.(1/AI*+210'$'3%?10&//1+! 886! =80(31+
213.U'%(%! 1'2(%+! 31'&#! .1301.! &#! /.1%4.$/+$&'G! E$2! /.1%4.$/+$&' +$00,(001.! *+210'$'3%?10&//1+! =&0(31+G!
(A+$1U3(. 11 28%(++(! *+(,-.! D)1.$31! %41.1 *+210'$'31 /Al %o(##(! YoU++! %&H#! -1 (4+$1U3(.1! 2&%(++(! $! D)1.$31G! C-
(A+$1U3(. 119%&H#I$'+11U.1%4(++1. 164 #946$8211$1D) 1.$311*+3A.128541' & #(0+1%) 1'%414*/&'3%A4(++G!

789&#/(:  16(.16$++$00%! $'+1! QU#'(+!'A3&"1*+210'$'3! &56! 6(.! $'31"1*+210'$'3%/&0$5:G! =&0(31+! ?1,$"1.1 %$3! $! 1!
*+)1540$'3%, (%!&56!1)1'+*100(1-)1.%4&++U.O('L. (21! (++!$)1%+1.(%!$! =BACSTIbI*+)1

1

AktieSgaravtal och aktieSgarfSreningar

DA)S++ %6+:.10%1TBI&H(: 14U L. +$0G5"%61$'+11 'A3.(1 (4+$1U3(.()+(ON! (4+$1U3(.,-.1'$'3(.! 1001.! (2.(!
)1.1'9%4&##10%1. 1#100(1(4+$1U3(. 11%&#1%:,+(.+$00131#1 Yo(#+$' 0: + (2R 031G DA)S++ B 114U"1.!
+$00!,$"%! $'+1161001.1'A3.(1-)1. 1'%4&H##10%1.! 1001.14&+9%6)(.('21! %&#! 4('1012(1 +$00! (++! A& &BEAE-)1.!

- U2. (%G !



Styrelse, ledande befattningshavare och revisor

Organisation och medarbetare

=&0(31+%!%+:.10%11*+3-.%)$2!12(+*#1+!,-.1Y. &% 2+ 12)! ID+1,(""EP0610#%%&"1&56!012(#-+1.'(\d&(4%#!
"'3)(00N!V6&#(%!1$20*2N!Y121.11:001'?1. 3NV E&H##:1D*' 1%%& ' &56!"*3 1" r$ 4@ +.-#

I

C-.1+(3%012'$'31" *+3-.%! )$2! 2(+*#1+! -1 Y.&%/14+1=& 31 +%! ET0/6! 7(60$'N! =&0(31+%! )$51! E7! Y121.!
1:001' ?1.31&56!=&0(31+%! XAWL.!r1.31'%G

I

"'0$3+! ?&0(3%&.2'$'31" YRO&H/ (" %! %+:.10%1! ?1%+A! ()! 0OU3%+! +.1! EBBIREAGH.! &566-3%HSK
%+:.10%1%*//01('+1.G!=&0(31+%! %+:.10%1! ?1%+A.!,-.I"ULOARH*+ 1. N!$'40*%$)1!&.2,-.(RL&56!3(!
%*//01('+1.G!b//2.(31+!,-.1%(#+0$3(1012(#-#Q-/1.1+$00!%0*+1+! () 4&H## (21! A.%%+U##(G!

I

;12('1,-.+154'(%!%+:.10%1012(#-+1 H12!*//3%,+1&#!,-210%1A.N!A.!,-.1$") (0!$!%+:.10%1'N! 1.,(.1'61+N!/A3A1'21!
&56!+$2$3¢AL. (3!1%12(", 1# ANI$"16()!$!(2.(1?&0(3!$)S0ARO&'L."( 1U.N1.4%HH( 1% ((#HHA+$1$"16()!$!
=&0(31+!/1.121'HI! &4+&?1HIL\ 1>1,+1.1 (4+$1%/0$+1" % &#! ?1%0*+ {2 L0 (3% %+U##(1 21" H\ S*'$ITHIL\!
)()$2! 1 3 (##(0! (4+$1! 1.%(++1%! ()! +$&! (! (A SBU@(4+$1$"16()! $! =&0(31+! &#,(++(%! 131+! &5671001.!
'U.%+A1'21%!$"16()G

I

Styrelseledamster

Stefan Vilhelmsson, fodd 1961

D+:.10%1&.2,-.('211%12(""HILaG! 2.&++%0U.(.*+?$02'$'3!>]$c@G
ErfarenhetK!D+1,("'6(.!16(,+!+$2$3(.11012('211/&%$+$&'1.19%6&#1?0('2! (" (+' BN 20 +#1'+?&0(31+!C(0)3$. I<=1%(#+!
1.,(.1'61+1%&#!(,,U.%#(V/A!I9] 17<V<I&56!C*S*+%*ID)1.$31G! dUBL"1.,(.1'61+!$'&#!$2.&++%)U.021"1 %&#!

- ?%'2%4(/+1",-.1D)1'%4('c1..0('2%0(31+!$!E&O001:?&00G! 2(3!(.?1+(.ID+1,("1%&#!,-.%U0S'$'3%561,//AldC!c$001?.("2!
1&3$%+$5%!&56!U.!(4+$)!$!11++!('+(0!,-. 1+(3%!%+:.10%1.G!

Pigdende uppdragK! D+:.10%1012(#83(0§$.! <M1Qa! D+:%+1#! <=N! C*+*.1! [(#$'3! ].&*/! "'+1.'(+$&'(0! <=N!
=('31.61(2!<=N!Y.15%%%$& %#1+(00!].&*/I<=N!=c1(2!c&02$'3!"++!<=NI"9V|IE1'+*.1I<=1&56!=c1(2!€BI02$'3!<=
Tidigare uppdrag de senaste fem arenK!V$2$3(.11%+:.10%1012(#&+!$'Y.&#$4=8&4!<=1&58!I$+$*#1<=G!

Ager mer #n fem procent av aktierna iKil

Innehav i BolagetKi!

I

Thomas Gidlund, fodd 1966
D+:.10%1012(#&+1%12(""HILaG!"O(#1"1$!"'2*%+.$100!14&'&#$") 32UV EF%4 (1 c-3%4&0(G
ErfarenhetK!V6&#(%!6(.!6(,+!012('21!/&%$+$&'1.1%&H#! ,-. %WBSH BW.%*+)1540%$'3%561,! /Al D/&+0$36+! D+&54!
"O56('31! %(#+! =*.3*'2:! SWYHBR-.%@G! c( 6(.! U)1"1 1.,(.1'61+! , A1 #S*4)(*?&0(3! $'&#! ,$'('%#(.4'(21' N

2002 ("(+ " +3)$+P! #(! C' D! C.&'+! <. 1' (G VE&H(%! ((?21+(.1 $2(3! %&#! $")1%+#1'+ #('(31.1 /A D5$1+:! Yo(#+! Y%o&#!
(,,U.%*+)1540$'3%4&'%*0+G

Pagéende uppdragK!D+:.10%1012(#&+!$!].1($2!<=1&56!V.$)$%1!<=G!

Tidigare uppdrag de senaste fem arenK!D+:.10%1012(#&+!$!V&#+156!"") 1%+!<=I&5@IF 1 BIFGT | <=G!

Ager mer in fem procent av aktierna iK!V&#+156!"")1%+!<=NIV&5(.$!<=N!V.$)%1!<=1&561].1($2!<=G!

Innehav i BolagetKi!

I

Peder Gyllenberg, fodd 1973

D+:.10%1012#&+!%12("'8I56")$51!E7!%12(''HIGIO$)$014&'&#G!

ErfarenhetK! Y121.! 6(.! 11 0A'3L.,(.1'61+! ()! 1'+.1/.1"-.%4(/! &56! ,-.1+(3%012'$'3G! c("! 6(.! (.?1+(+! #12!
#(.4'(2%,-.9$'31&56!,-.%0U0S'$'3N$(! ' +1." 1L +HSI#LIUTLIANI&, +(%+!$113'(1,-. 1+(3N!20("2! (" (+1%&#!3.¥'2(. 11 &56!
E7!,-1|1&*.11'%1%!D5(2$'()$(I<=N!1"()I'&.21'%!,-.%+(!&'0$ P*+$41.! -14&'+(4+0$'%1L.N!&56!r (+56W'r(+56!<=G!
Y121.1%$++1.1%&#!%+:.10%1#1201#!$!D)1.$31%!W/+$401)1.('+-.1.%!C-.1'$'3!>DWIC@!&56!$'3A.1$1012'$'3%3.*//1'
W/+$4%U0S(*+?2$02'$'31')$2!;&..+UOSLIW/+$451'+ 4G
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Pagdende uppdragK!E7!$!]&021'c$00!c&02$'3! <=! &56! 204 21884 $! DWiLh) 1'%4 ! W/+$401)1.('+-.%,-.1'$'3!
&56!<=1;&..&.+%!=:33!&56!C(%+$361+%%1.)$51G!

Tidigare uppdrag de senaste fem arenK!D+:.10%1&.2,-.('21!$!<=!'Y1,, 15+ Y&*.!|;&.2$5N!9.$7&." Y.&2*5+$& ' &56!
%+:.10%1012(#&+!SIX(21#(./k=G!

Ager mer n fem procent av aktierna iK!<=!Y1.,15+!Y&*.!;&.2856!]8&021'c$00!c&02$' 3=

Innehav i BolagetKQIl laH !(4+$1!G

I

Tommy Sunesson, fodd 1961

D+:.10%1012(#&+!%12("'HHA@B02(2!)$2! cX!=*%$'1%%!D56&&0!$!D+&546 &0#G
ErfarenhetKV&##:16(.11.,(.1'61+1%&#!1'+.1/.1'-1&56 !,-.1+(3%*//?:33('211#12!,&4*%!/Al(,,U.%*+)1540%'3N!
#(.4'(2%,-.%$'31&56!,-.%U0S'$'3G!c("16(.!13.¥'2(+!11++!,01.+(0!,-.1+(3!$!?A21!D)1.$31!&56!$!<%$1'&56!6('1$) 1%+1.(.!
U)1'"$!+$00)UO+,-.1+(31#12!?A211+$2N!4(/$+(0! &56!4*'%4(/G!

Pagiende uppdragK!D+:.10%1&.021!$!eGrG!e(.0?1.3!<4+$1?&0(3G! D+:.10%1012(#&+!$!g.1! 9&'+$'1'+(0! "1 <=N!
=.('2%4%$00%!$!'D+&546&0#! <=N!D+(.<++.(5+$&'I<=N!_$36+!V.(54!<=1&56!E$42(01""")1%+!<=G!

Tidigare uppdrag de senaste fem arenKil

Ager mer in fem procent av aktierna iK!leGrGle(.0?k384$1?&0(3N!=.('2%4$00%!$!D+&546&0#!<=NT$42(00" '
_$36+1V.(541<=18B6(.<++.(5+$&'I<=G!

Innehav i BolagetKll\a 1JI1!(4+$1.G

I

Eugen Wikstrom, fodd 1958
D+:.10%1012(#&+!%12(HILTG!IC$0GA (' IS$HE1 2&#H* $4(+$&'%0) 1+1'%4(/1&56!5&'+.&00 1. *-H0EXA!
ErfarenhetK!"*31'16(.!20("2! ("(+!HI'A.%!1.,(.1'61+!()!,01.(1 &0$4 (1 /&% $+$&'1.! $'&#1#*%$4?.(%561'G! 7U.1,+1.!
%&#!(,,U.%2.$)(21!1'+.1/.1"-.1$! - 1+(31+! DS-)$00('' DAU.3A.2N! 2U.1 6 ("1 *21L&B6! I1i+(01+! 2:3321!*//1 1"
&#,(++('2111)1'+)1.4%(#61+! $HER546&0#%! %4U.3A.2G!"2(31U.16("TU)1" (,,U.%*+)1540(.1! -1 1'1*//, $"$'3N! 1"l
1(.+$410%21/(.(+&.N!1%&#!%/A%!1.%U++(!, $0+1.ISH#A'3(1$'2*%+.$100(!/.&51%%1.G

Pagéende uppdragK!E7!$!c&+IX('(31#1'+!<4+$1?7&0(3!&56!%+:.10%1012(#&+!$!DS-)$00("'D4U.3A. 2/A!l_$4+$3+1<=G!
Tidigare uppdrag de senaste fem arenKil

Ager mer in fem procent av aktierna iK!DS-)$00("!D4U.3A.2!'e=N!c&+! X('(31#1'+!<=!&56!DS-)$00('' D4U.3A.2!/A!

_ $4+$3+14=G!

Innehav i BolagetK!QLLI !(4+$1!G

I

Joakim Engwall, fodd 1960

D+:.10%1012(#&+!%12('HILZG!
ErfarenhetK!d&(4$#!6(.!0A'3!1.,(.1'61+!()!%+:.10%1*//2.(3!, At 1++!%+&.+! ('+(0! 7&0(3N!,.U#%+!$'&#!"VN!=('4! &56!
$'+1.'146('210N!2U.11++!,01.+(0!()! 21%%(!6(.! ?-.%$'+.&2*51.(+%G!c ("1 6 (! U)L')(.$+! (4+$)!$!012('21!.&001.! $! +$2$3(
%411'21" $! &0$4(! ,-.1+(3N! #190H(MXA#! E7! 1001.! %+:.10%1&.2,-.('21G! d&(4$#! 6(.! 21%%*+&#! 6(,+! 012('21!
?1,(++'$'3(.! B! %+&.(1,-. 1+(3! %&A#/10)$D"=! &56! Y &%+1'G! d*%0o+!"*1 U.! d&(4S# E7!$! ") 1%+#1'+?&0(31+!bV;
€&02$'31>%+-.%+(1U3(.1!$!789&@! &56! 9458 FBHONL. @ % (#+! (4 +S P PRGN 10%1*//2.(3G

Pagdende uppdragK!E7!&56!%+:.10%1012(#&+!$!9&'%6$3"].&*/'<=N19&'%$3'D)1.$31!<4+$1?&0(3N!e*'3%3(+("'e(/$+(0!
<=1&56!bV;! c&02%$'3! <=G! D+:.10%1&.2,-.('21! $! e*'3%3(+('! e(/$+(0! b+)1540%$'3! <=! &56! e*'3%3(+('! 9&./&.(+1!
C$'('51'<=G!D+:.10%1012(#&+!$!c77!D1.)&!X&+&.%!<=N!dg(a%!8%6!c77\DM121'I<EG!

Tidigare uppdrag de senaste fem arenK!E!$!D+(2%!=(310!<=G!D+:.10%1&.2,-.('21!$!W*.Ic&*%1!<=G!D+:.10%101 2 (#&+!
$!ID+.$2%7?1.31$51'%$'3!<4+$1?&0(3!&56!D/&.+(#&. 11<=I>Y*?20@G

Ager mer in fem procent av aktierna iK!e*'3%3(+('!e(/$+(0E=N!9&'%$3"].&*/!<=N!9&'%$3' D) 1.$31!<=N!r&.02!
r$21!96(.+1.'\DM121'<=1&56!d&(4$#!"'3M(00!«=G!

Innehav i BolagetKi!!l

I

Ledande befattningshavare

789&#/(". %! 012('21! ?1,(++'$'3%6()(.1! ?1%+A.! ,-.1'U.)(.('21! (+.1/1.%&'1.h! =&0(31+%! E/6! 7(60$'N!
=&0(31+%91!E7! Y121.1]:0021.3! &56! =&0(31+%! OCIWL.1 r1.31'%G12(" ('31%! 'U.! 21%%(! +$00+.U221! %$'(!
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?21,(++'$'3( % (#+! ,-210%1A.N! *+2$02'$'3N! 1.,(.1'61+N! (4+3$1$"16()! $! 789&#/(":! %6(#+! /A3AL'21! &56! +$2$3(.1!
*12.(31%12(1,1# A. GE$2(.1! ('319%44+$1$"16()! $!=&0(31%.! 21" HI' &4+&?1HIL\ 1>1,+1.! (4+$1%/0$+1' %o&#!
?1%0*+(21%'18+.(1 ?&0(3%%+U##(1 21" H\I S*$! H(D$2! 113 (##(0! (4+$1! 1.%(++1%! ()| +$&!":( 4 SBXK @
(4+9$13$"16()!$'=&0(31+!&#,(++(%!131+!&56"1001.I'U.%+A1'21%!$"16()G

I

Ralph Dahlin, fodd 1968

E7!%12('HILIG!b+?$02'$'3I$!#(.4'(2%14&'&#$!&56!012(.%4(/G!
ErfarenhetK!_(0/6!6(.!1"%+(.4!%U0S7?(43.*'2!$'&#12(30$3)(.*6('210" &BBI¥+&.' &56!21%%0*+&#!#1.1UTHI'A. %!
1.,(.1'61+!$!&/+$4?.('%56 L' 1%&HIET!,-.IY&O(.&$2!": 1M1 (.I<=1&56!D(,$0&!;&.2$5!<=G!

Pagaende uppdragKil

Tidigare uppdrag de senaste fem arenKE7!$!D(,$0&!;&.2$5!<4+$1?&0(3!&56!Y&O(.&$2!": 1M1 (.I<=G!

Ager mer #n fem procent av aktierna iKil

Innehav i BolagetKLTJIZTI(4+$15

I

Peder Gyllenberg, fodd 1973

E$51E71%1201LZG

C-.171%4.$)'$'3N!1%1!&)("*'21D+:.10%1012(#-41.G

I

Peter Wergens, fodd 1964

9CW!%12('IHIL\GH)$014&'&#G

ErfarenhetKY1+1.16(.!HI!A.%!1.,(.1'61+! ()! ?1,(++'$'3(.! %&#! 9OCW!I$! %A)UO!'&+1.(21! %&#! &'&+1.(21! ?&0(3! $'&#!
$'2*%+.$N!+156N!.1+($0!&56!0$,1!1%551'51G!c("16(.10A'3!1.,(. 1'6 11 (Yd2+$B) (1) 1'+*. 115(/$+(01,$'('%$ 1. (21!
+$00)UO+,-.1+(3!$!%A)U0!D) 1.$31!1%&#!*+&#0('2%G W1 &BaRA(3!11. /A1) (+!9(/$+(0! &56!9CWI/A!'x$01!
<=I>*?0@G!

Pagdende uppdragK!E7!&56!%+:.10%1012(#&+!$!9(/.$&01! <2)$%&.! <=N!%+:.10%10{Z{H 1Y W3 £56!
r1%71(.56!<=G!

Tidigare uppdrag de senaste fem arenkil!l

Ager mer &n fem procent av aktierna i:!9(/.$&01!<2)$%&.'k=G

Innehav i BolagetKi!

I

Revisor

=&0(31+%!.1)$%&.! $', & #1.(%! 0-/('21! &#! =&0(31+%! )1.4%(#61+! 20('2! ("(+! 31'&#!.1310?7*2'(I #-#12!
?&0(3%012'$'31'N! *+%4554(+! %+:.10%1#(+1.$(0! %(#+! /.&+&4&00G! _1)$%&." OU#'(.! 0-/('21! %:'/*4+1.! &56!
Q48##1'2(+$&'1.1+$00!=&0(31+%!%+:.10%1!&56!012'$'3G!Y.&%/14+1+16(.1$'+1!3.('%4(+%!()!. 1) $%&.I$1)$2 (.1 HATU'T)|
%&H#!,.(#3A.1*++.:.5408$31"1()!Y. &%/ 143111%.12&)$%'$'3(.'(!,-. 1. U41'%4(/%A. 1 THNHILZ ! &56! HILZ M HI 1% &#!
$',-.08)(+%!31'&#!16U")$%'$'3!U.1.1)$21.(R1G

I

D12('1=&0(31+!?$02(R1MB(.(#1+1.!_1)$%I&' I dH#12!(2. 19D 4+!".$4%3(+("'ZQN!LLH! QBB & 0¥=&0 (31 +%!
1)$%&.1#1216%)*2('%) (.$3!. 1)$90R0(1 71*.109! (*4+&.$%1.(2!.1)$%&.| &56!#1 20 185! C<

I

ErsSttningar till styrelsen och ledande befattningshavare

" +1.1219%0%+1)$2! A %%+U##('121'1LZ!,12.*(.$'HIL\1%4(1%+:.10%1(.)&21!*+3AI#12I\P! ZII!D"e!+$00!&.2,-.('21'1 &56!
TTNIID"e!)(.21.(1+$00!-).$3(1012(#+1.G! '3(1/1'%$&'%/.1#$1.11001.10$4'('21! ,- #A'1.1 %4 (1 *+3Al +$00! %+:.10%1'%!
012(#-+1.1,-.1+$21",.(#1+3$00!'U%+(' A.%%+U##(G! '31"()!%+:.10%1012(#-+1.'('6(.!.U++!+$00! - #FA'L11, +1. 121 +] (++!
*//2.(31+!()%0*+(+%R1.1.U41'%4(/%A. 1 +HILZ HILa!*+3$54!$'31820}+$00!%+:.10%1'%!012(#-+1.G

I

b'21.1.U41'%4(/%A. 1+ HILZ HILa!*//?(\=&0(31+YEL! TTI!D"e! $!0-'1&56!('2.(!,-.#A"1.!&56! Haa!a\!D"e! $!
11'%$&'%,- #A'GE&O(31+%!BT.! U)1'l .U++! +$00! 1'1/.&)$%$&'%?(%1. (2! +$00U 33U Viektl t!$.&/&. +$&'100+!
?(%1.(2IAI=&0(31+%!,-.%0UOKBBO(" I'A.121!,-.%U0S'$'3%#A0! %&H# U.1*/[%(++(!,-.| 6 &GRIA! $"YHA0121%!

$'31+! +(41)(2!' 21+ 3U001.! 21" .-.0$3(! 1.%U+EBIBAUI' $'3%+$21" U.! +. 11 #A'(21.! . ATE7TK%! %$2 V&5H!

] 74



#A'(21.!,. A" =&0(31+%! %$RICH3(! 012('21! ?1,(++$'3%6()(.1! *//?(. 'aQTQLH! D"e! $!0-'1 &B6T\! JI\ | D"e! $!

11'%$&'%,- #A'1.*'21.1.U41'%4(/%A. 1+ HILZ HIEE3!

!

=&0(31+%!E7!6(.!.U++!+$00!1++!()3A'3%)121.0(3!#&+%)(.('21!+&0) HA'(2%0-'1.1&#!1=&0(31+!%U31.1*//1('%+U00'$'31'G
b+-)1.121++(1,$"%! 21+1$'3(!1 ()+(0! &#13A'3%)121.0(3!1001.1 ("2.(!,- #A'L.! ,-.1%+:.10%1'%! &.2,-.('21! 1001.! ,-.!
-).$3(1%+:.10%1012(#-+1.G

!

...vrig information om styrelsdedande befattningshavareoch stiftare

=&0(31+! 2$02(21%! 21' L\I'&)1#?1.1 HILT! ()! %+$,+(.'(_(0/6! 7(60$'N! c1'.$4! ;UU%N! c&+! X((31#1'+! <=N! ;$0%!
r$4%-+.-#N1e(#$00(15{2%1'NIcL . $41r1%+1.20(2N!X (3%!1$2%+.-#N!<'2.1(%!IS*3NID-.1'1D+.(3'IN!DM1I": 1M1 !
<=1&561C(##(.2:1D+&.3A.2I<=G!

D(#+0$3(! =&0(31984:.10%1012(#-+DDR(21! 21, (++$'3%6()(. 11&56! %+$, +A{! 'A%! )$(! =&0(31+%! (2.1%%N!
7898&#/(:1;&.2$5!<=  1>/*20@NM+()U31'1J1=N!L\a!QI'VUG!

CU*+-)1.16(1$'31" 1()! 789&#/(:  %!%+:.10%1012(#-+1.11001.1012(' 21121, (++'$'3%6()(.11*'21.1211%1' (%+1!, 1#!

A1 >$@! 2-#+%! $! 212.U31.$.10(+1.(21! #AON! >$$@! ,-.%(++%! $! 4&'4* %! 1001.!)(.$+! %+:.10%1012(#-+1.! 1001
21, (++'$'3%6()(.1! $! 2&0(3! %6&#! ,-.%o(++%! $! 4&'4* %! 1001.1 +)A'3%0$4)$2(+$&N! >$$$@! ) (.$+! ,-. 1#A0! -1 (140(310%1
%('4+$&'1. Al #:2$361+1.] 1001.], B+0$3.U++960$3+! .1301.(21! :.41%%(##(%0*+'$'3(.! 1001.! >$)@! A0(3+%!
'U.$'3%,-.7*2G!

"*31'l 1$4%-+.-#N! %+:.10%1012(#&+ $! =8&O0(31+N! %$++1.1 $! %+:.10%1' &56! U3L.! c&+! X((31#1'+! <=G! E$2(.1! U.!
r$4%+.-#1 31 r$4%-+.-#%! 2.8.G! cU.*+-)1.! - 10$33BUSHS0S1?('2! #100('! =&0(31+%! %+:.10%1012(#-+1.N!
012('21! 21,(++$'3%6()(.1 &56! %+$, €M1 +! ,-.10$331.! $#A1001.1 'A3.(! $+.1%%148&',0$4+1.! 1001.! /&+1'+$100(!
%2((N1)(.)$2!%+:.10%1012(#-+10%ND 11 21, (++'$'3%6 ()(. LI&I56! %-+$, + (/19K (1$'+.1%%1'1 %4*001! %S $! %6+
#121=80(31+%!$'+. 1%261'G!

_(0/6! 7(60$'N! Y121.!1]:001'?1.3N! V&##:! D*'1%2681'&#! E$42(01' ") 1%+! <='@BN1 r$4%+.-# |>31'&#! c&+!
#('(31#1'+!<=@N!I$0%! r$4%+.-#! &56! c(##(.?:| D+& 3A.21KK.! ,-. 2% 25+ %S 3N )$%6%(1*2('+(3! Y0A%&H! ) $(!
O:++.$3%+(,-1#(4"  (21'11,+1.13&24U" (21!, AT9&./*.(11001L.1)$(1 ():++.$'31+$00! 1'1/1.%&' % &#! OU#' (+! 1 ++!
&,,1'+0$3+!1.75*2('211&#14-/1()1 % (#+0$3(!(4+$1.!$!=REEHH1! ():++. (IHLIUT+$&!/.&51'+ ()1 %$'(1. 1%/14+3) 1!
(4+$1$"16()!$!=&0(31+*"21.1211'U.#(%+11+&0) H#A'(2LLINF (+1,.A',-.%+(16('210%2(3/AICS.%+!;&.+6 Gl9&./*.(!
6(.! #-S0$361+! (H$2! %:"1.0$3(! %42 31! *2('+(3!,.A'l 0&54i*/ iA+(3('21'(G! cU.*+-)1.! ,-.10$331.! $'3(!
?213.U'%'$'3(.!,-.1/1.%&'1.1$!%+:.10%1'N!1012('21! 21, (++'$'3%6() (.1!1001.1%+$,+(.'(| (++! ( (4+3P4$!=80(31+G

|

Pensioner
=&0(31+!16(.!$'3(1()%(++(11001.1*//0*/'(1?10&//',-.1/1'%$&'1.11001.10$4' (21! ,- #A'L.I1,+1.1()+.U2(211()!1+SU'%+G

ZHIK) $3(1 012('21! 21, (++'$'3%6()(.1! $'40*21.(.! 12(%+! Y121.1 :001'71.3! 2AI b0,! _(%4%! *//2.(3! $01221%! $!
2151#721.IHILal&56!()%0*+(21%!$! (*3*%+$IHIL\I&56!Y 1+1.1r1.31'%!+//2.(3!$'01221%!$! (*3F%+$IHIL\G
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Legala frEgor och Svrig information

=80(31+%!,$ #(1&56!6(210%21+3BAI&H/(11;&.2$51<= 18561=80(31+16(.1&.3($%(+$& % *#1ZPPH
azZ\QGI89&#/(:  1U.1?$02(+!1 21" L\I'&)1#?1.'HILT!$!D)1.$31!&56!.13%$%+.1.(+!()! =&0(3%)1.41+!1 21" L1 2151#?1.!
HILTGBO&H/(:1U.1 1++196) 1'%4+1/<20$4+1 (4+$17&0(31&56!.1301. (%! ()!%)1'%6410(3%+$, +'$'3N!,. U#06H1(4+$12&0(3%0(
>HIIJKJIL@! &56! A.%.12&)$%'$'3%0(31" >LPPJIKLIIT@! %(#+! $'+1.'('.1301.! &56! ,-.1%4.$,+1.G! ", +1.! '&+1.$'31" |
=80(31+%! (4+$1.1/A!;(%2(BIC$.%+: & +6! 48HB(BL+ U) L' (+-++$00UH/(1:(%2(B! C$.%+!:&.+6%! . 1310)1.4G! D) 1'%
4821 ,-1280(3%%+:.'$'3!>0e&821'+@! (BI6-3.1I'& #! -.13821 2&0(3%%+:.'$'3! U'l (4+$1280(3%0(31 %! #$'$#$4. ()!
&561%4(1+$00UH/(%! ()1 2&0(3NI1)(. %! (4+$1.1U.14//+(3'(1+$00!6(210V/A 1'1.1301. (21#(.4'(2!$!D)1.$31G1e&21'1716-)1.1$!
2(3%0U31+$'+11+$00UH#/(%! () 2&0(3N1)(.%! (4+$1.1U.10$%-+(2 1AL (HENERLEE 96! %6 A0 121961 $'+11 2$'2('211 -
=&0(31+G! X12! 6U'%:" +$00! =&0(31+%! %+&.014! &56! 21" *+)1540%'3%, (%! %&#! =&0(31+! 71,$"1.! %$3N! 6(.! =&0(3
?12-#+121+1#1'$'3%,*00+! (++!$!12(3%0U31+!,.$)$00$3+!+$00U#/(1.1301.'(1$!%) 1'%41 482! - 1 ?&@{B%%0+:.'$'3G! 789&
A8H##1.12U.,-. NI $! )(.+! (00! $'012'$'3%)$%N! $'+1! (++! +$S00UBE eRBHT 6(.! %$++ %U+1! $1 VU?:! &56! =&0(31+%!
13$%+.1.(211(2.1%9%!U.1Y 1'+()U311J1=NIL\alQPVU?: NBD&MB1G 16(.1$'31+148&21.2&0(IB(12&++1.2&0(3!
1001.!1$"16()!'0'('2.(!,-.1+( 3GI&O(31+!'A%!/AI+101,&" *##1. luTZNILNILPILIG

|

=80(31+1%4(1712.9)(!) 1. 4%(#61+!$' &H&/+$41.2. (%561 1%(#+12U #12! - 1'0$3!)1.4%(#61+G

|

=&0(3%&.2'$'31"1$"16A001.!$'3(1?1%+U##10%1.! &#!1+$00%U++('21!&56!1'+012$3('21!()! %+:.10%1012(#-+1.!11001.!&
U'2.$'31() 17&0(3%&.2'$'31'G!

|

VSsentliga avtal

<)+(0'#12V$31.1&,!DM124=!

=80(31+16(.1$'3A++!1++0$51'06()-H(GB128, DM121 I<EIOSF@6&#11'0$3+!1+48U'3 $'3%()+(QAIS$SIHIL\

0-/1.! +$00! 21QI' S*'$! HIHHIG51'%()+(01+! #12! VV@D!! =&0(31+! 11040*%R)++! &56! 0$51'%! (++! %UOS(! &56!
#(.4'(2%, -.(1%&030%6-381&561&/+$%4(12A3(. 12N WWBY . 411>EBrodukternaCE@!$ &#1('3$) 1 +&H A2 1 #&+)(++!
=80(31+1?1+(0(.1.&:(0+:1+$00IVWD!1'0$3+!'12('GI71+1('3$) (1&#.A21+U.(00(10U'21.1$!)$04(10$51'%63%$)(.11U.1. 13$%+. 1
&5612$%+.$7*1.(.1.8&2*4+1.ND)$041+1)$2! ()+(01+%! $'3A1'211)(.I"bN! <*%o+. (0$1'N! 9('(2(N! b4.($' (N1 %0('2N! e (x(4%+ ('
:&.31IN! _:9%9%0(2N! D:2(,.$4(N! D56MIKAL! €.(?1#$.(+1! &56! bD<G!=&0(31+! +$00)1.4(.! &56! 21%$3'(.!
Y.&2*4+1.'(#1'1#12!$'%:'1&56!3&24U"(21!, .ATVWDIB51'%1"U.1)$004&. (2! () (++!'1++&,-.%U0S'$'3LT'A.I*//!
+$001)$$69651'%()+(03$) (1?10&//N!-4('211,-.1)(.S1!,-.%U0S'$'3%A&0(31+21+(0(.111.&:(0+:1+$00NVWDI2(%1L.(+!
IAI=80(31+%6+8&, - %UOS'$31()1Y.&2*4+ G1$51'%()+(01+!$" L6A0OIHBL.|&56!A+(3(21'1%8#1, A. 121+, (4+(%!
%&#1%612)(0$3(G

|

<)+(0'#12DF0#U(Y%1#(1C1"$5('W|

=80(31+16(@8&4+82 1 IHILIIS 3A++ 1++1()+(01&#1/.82*4+ - Y% UOSBEIHLEY. L1 "$5(!W|! FilmaasemaF@!
<)+(01+10-/1.1+$009%6)$2(. 114121 9%64U0$3! *//%U3'$'3%-+$2! -1 2A2(1/(.+1.G!]1'&H DSBAHBIU] 11040%%S$)!

U+e8#, (++(.128548'+1,-. %U0S'$3! ()! =&0(31HB-HA# 1001.1 &21.81'21! &/+$AL+E %U0S(1)$%%(! ()! =8&0(31+%!
.&2*4+1 N! %A%&#! =&0(31+%L)(4H ;&..! Yo(#+H&O0 (316 #U.41%/.&2*4+1 )1 %Po&A=0A40U21.N! 7$%'1:! &56!
X&'41:]0(%%1%Préfukterna€@!$! DSOHU (% 1#(%! 7*+$41 IS IEBO((RE0 L+ 3DEOHU(% LA( . U++! (44-/(!

$1Y.&2*4+1. (1, A1=&0(31#12! )$UYR(+4C<) +(01+!$"16A001.13(.(+$2561A+(3(21'1%8H#! A1 21+, (4+(%6! V68!
%12)('0$3(G

<)+(00)%11'211 7b; !
=&0(31+!6(.1$'3A++!,01.(1&0$4(1()+(01#12!;$'1+15BlieteEhF @! 856! D$+12$.15+1Y.&,1%%$& (0!r1 2! D&O*+$& %l <=!
SEPWF@! ,-.! (++! .1301.(N! 20('2! ("(+N! U3(21.U++1" +$00! 4U004&21' +$00! “7b;! %(#+! *+)1540$:31' ()! 7b;G!
D(##(+(31+#12,-.121%%(1()+(01>$@! (++!=&0(31+N!)$2!,*00+11.0(32!21+(0'$'3!,-.14U004&21'1+$00! 7b;1>4-/1%4$00$
*//3A.1+$00I TIXD"el&56!, *00171+(0'$ 316111, 0(3+%6!12A121'1%$%+(12101'1()14-/1%4$AMHEIZ6!$1 21 51471 .

HIL\ @! V&+(0+! 6@0£31+! $2(3! 1.0(BINLXD"e! ()! T! XD"eN! .1%+1.(21! 0$331.1 /Al 1' 21+(0'$'3%/0(! #12!
%60*+?1+(0'$'3! 2151#?1.1 HEA=&0(ITH6A001 3Q0N! 1)$3! &56! &$'%4.U'4+! U3(12450844U004&21' +$00! “7b;N!
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$"17U.(21! (++ =&O0(31+! 2A1 AL .U++! (++! (YU2(N! *+)1540(N! 0$51'%$1.(! &56! )$2(.1,-.%U0S(! /O(++,&H#1' *+(!
$'%4.U'4'$3NIF2L1 - 5+ 9%U++$31(++/0(++,& #1'1(YU'2%!$ &# &MEUMN>$$ @ (++=&0(31+11.6A001.1, *O0N!1)$3! 856!
&$'%64 W+ 1U3('21.U+++$00121+! (.21+11%&H#!;$'1+156! 1001.19Yr!*+ - IA+ =&0(31+1()%11'21!1*+)1540$'3N!,-.U'2.$'3!
1001.1+$00U33!()! 7b;NI%AIOU'311=&0(31+11.0U331.!, 00121 +(0'$'3YA*+96+U002(1, (4+* &. 1% (#+>$$$@! (++1:$'1+156
U.1,-.68'2. (21! (++! (31.(1 $'&#! &/+$2. (%56 1" %A! 0U'31! %6&#! =&0(31+N! 1001.! ("(1 U3(. 1! %&#! =&0(31+! -) 1.OA+$+!
U++$361+1.'(1 +$00! " 7b;!1 +$00N! 1.0U331.1 21! 0-/('21! ()3$,+1.! ,-.! .&: (0+$1%N! 0$51'%()3$,+1.! 1001.! 4&'%6*0+$'%(+%
%+$/401.(%!$!,-.1)(.S11+$213U00('21! ()+(0! %6 (#+%8&H#10-/( 21!, @MHEQB(31+$'+1!1.0U331.,*00! 21-+H{SHB!
$'1+15679Yr 1()%11'211%+%+U002(!,(4+*.&. 1814 156/0Yr! .U++1'1(++1%+U'3(1I"12; 1+$00!21%%! (++121+(0'$'3!
1.0(3+%G

|

CH(%$1.$3%()+0

=&0(31+16(.! 1++ 0AT/AIHNJIIXD"ek 088! C-. 1+(3%/(.+' 1./ EU#O(2! <M//+(31+ 1211 LHI &4+&?1.IHILaG! AL+
0-/1.1#1211'14. 128 ++$218# ZIHA'(21.18561#12!1'1A.0$3LU+(/AIZNaH!/. &5 1"+ GIA L +(#&.+1.(%# 12 DZeHP Z!

J1HA (2172114, 12$++$21'%1%$%+ (I THA'(R1.G

|

=&0(31+! 6($3A+HA++! (4+* (?10A'S'3%()HAR | D"=! 2(+1.(+! 21" H\! S*0$! HILZG! C(4+*.(?10A'$'31" 6(.! 1"
4.12$+0$#$+MADI'e#1211'1710A'$'3%3. (/AN &51'+&56#1211'1A.0$3!. U'+(1&# QNH!/.&&1%)+(01+3U001.!
+$00%!)$2(.1G

|

=&0(31+16(.11++0AYAILIHHA! TH!D"e!, A'IC(OYH4H31+$I#(. %! HIL\GA'L+10-/1. 112! 1'1L1Y.&51'+96! UM+ (!
+$001&56!#12121'1QLI2151#?1.IHIL\&56!2U.1, +1.1#1211'1LIY.&51'+%6!A.0$31.U'+(GIA'L SBHECUBAH$00!L!

HHa!ITH D "BE1+HA&HHL | (++ A+1.21+(0(%!31'&#14)$++§ 3NH$%6%$81'G

|

=&0(31+16(.11++OAAILIT\IEPD"e!, AbV;1c&02%$'3I<=N1¥//+(31+$H(. %! HIL\GIA'1+0-/1. #1211'1L11/.&51'+%!
U'+(1+$0018561#12121'1QLI21514#21.HILI&56!2U.1,+ 1. #1211'1LJI/.&51+%!A.0$3LU'+(GIA'L+!4)(.%+A.1&56!4//3A.!
+$00ILIT\IPlal DIAGH [ 4&H## 1.1 (++A+1.21+(0(%!31'&#14)$++8h 3L#$%%$&1'G

|
=&0(31+16(.11++12.:330A',.A'1C(0)$.1<=12(+ 1. (+121'TH\#(SIHIL\G!=.:330A'1+! ()%1.! 1++10A'1 ?10&//1&#!HIXD"e!+$00!
=&O0(31+ #121 1" LI! .&51+9%! A.0$3! . UHAG+! 4)(.%-+A.! &56! *//3A.1 +$00! H! 11! 11l D"SBL+! 4&H#1.! (++!
A+1.21+(0(%!31'&#14) G 1#$%%$&'G

|

=&0(31+16(.11++12.:330A",. A1C(0)$.1<=12(+1.(+121'ILPI&4+&?1.IHIL\G!=.:330A'1+1()%1.11++10A"1 210&//1&#ILIXD"€!
+$001=80(31+GIAT+O-/1.1%+('1.U+(H1 #1211 %//0U33'$'3%()3$, + IINUD "€ GIIA'1-+14&##1 | (++1A+1.21+(0(%!
0!1#$%%$88%$211G

|

=&0(31+16(.11++17.:330A',.A'IbV;1c&02$'31<=12(+1.(+121'ILP!&4+&?1.IHIL\G!=.:330A'1+!()%1.!1 1++0A'1 2108&//1&#!
LIXD"e! +$00!=&0(31+G!A'L+ 0-/1.1*+('L.U'+(1#11#121 11 //0U33'$'3%() 3$, + WID e G! A1+ 4&##1.| (++!
A+1.21+(0(%!()! 1#$%%$& %B54)$21

|

Transaktioner med nSrstEende

789&#/(:  16(.!1$'+11?1)$0S(+!'A3.('OA'N! 3(.('+$1.11001.! ?&.31'%,-.7$'210%1.! +$00! 1001.! +$00! ,- #A" ,-.I'A3&' ()!
=&0(31+%!%+:.10%1012(#-+1.11001.1012('21! 21, (++'$1896{)1.1) (2! %&#! ('31%!'12(G! C-.*+&#121!'12("
(39)'(™'2(+(31'6(.!1$'31"1()! 789&#/(:  YB+:.10%1012(#-+1.121001.1012('21!?1,(++'$'3%6()(.1!210+(3$+12$.14+!
1001.'$'2$.14+1$I'A3.(1(,,U.%+.('%(4+$&'1.1#12!=&0(31+*'21.121"/1. $&21%&#&#, (++(%!()121"16$%+&.$%4(1,$'('%$100(!
$ & H(+$&']" 1B1Y.&%/14+1+1&56!,. (#!+$0012(+*#1+! -.IY . & UDHHAFER ! +. ("% (4+5&'1.1#12!'U.%+A1'2116(.!) (.$+!
TAI#(.4'(2%#U%%$3(1)$004&.G

|

1&021'1c$00!c&02%$'3! <=N!%&#! U.I'U.%+A1'21! +$00! %+:.10%1012(#&+!'Y121.11:001'?1.3N! 6(.! QAH+FBOHII! ]!
=&0(31+! 21" TI (0! HILZG! €.12$+1" O-/+1!1 #12! 11 A.0$3! .U'+(1 1,+1.1 1'1 .U'+1%(+%! &#! L!/.&51'+1'61+1.! -)1.!
_$4%7?('41'%!)$2!)(.1010001!3U00('21!.1,1.1'%. UAHE6(.!A+1.21+(0(+%!$! (/.0 HILZG!

] 77



!
1&021'1c$00! c&02$'3! <=N!%&#! U.I'U.%+A1'21! +$00! %-+:.10%1012 (#8241 BN 6 (] AT *+ QII! 11! D"e! +$00!
=&0(31+121'1LIS*0$!HILZG!A 1+ 0-/+11#121 1'1L11/.&51'+%! . U'+(1+$00!1 &56!#12121'1QL! (*3*%+$! HILZ! &56!#1211'1LJ!
1.&51'+9%61.U+(!, A121'1L19%1/+1#21 . IHILZGIA'1+16(.14&")1.+1.(+%!+$004H$ 1P . HILZG

!

1&021'1c$00! c&H'3! <=N!%6&#! U.1'U.%+A1'211+$00! %+:.10%1012(#8&+! Y121.1]:001'21.3N! 6| OA'(+1*+ HIJ aHT! D"e! +
=&0(31+121'1PIS(*($IHILAaGIA'L+6(LA+1.21+0(+%!$IS(*(SIHILAG! 31" U+(16(.1*+3A++/AI3# 21 ()l (++121+1)(.!
1++)U02$3+148.+%$4+$3+0A", - | (+HSRMI MMM $2$+1+G

!

Y121.11:001'?1.3N!19%&# U.1%+:. 10%1012(#&+!$!=80(31+N!6(.I0A(+*+ILIIN1!D"el+$00! =&0(31+121"1 J#(S!HILaGIA'L
B(.1 A+1.21+(0(+%! $I#(SIHILAG! 31" .U'+(1 6(.1 +3A++ /A3 #21 () (++! 21+1) (.1 1++1)U02$3+! 48.+%$4+$3+1 0A'l -1 (+
%U41.9900=80(31+%!0$4)$2$+1+G

!

bV;1c&02$'3!<=N!1%6&#!U.1'U.%+A1'21!+$00!%-+:.10%1012(#&+! d&(4$#!™'3)(O0N! 6(.IOA'(+1*+ H! I1!11! D"e! +$00! =&0(3:
21'ILIS*O$IHILZGIA'T+HO-/+11#1211'1L1Y.&51'+9%! . U'+(1+$00!&56!#12121'1QLI(*3*%+$HILZ!&56!4#12! 1'1LI1/.&51'+%!
U1, A121'1L19%1/+1#21 IHILZGIA'1+6 (.| A+1.21+(0(+%!$! (*3*06-+HSIHILAG!

!
bV;1c&02%$'31<=N196&#!U.I'U.%+A1'211+$00!%+:.10%1012(#&+!d&(4$#!"'3)(00N!6(.I0A'(+1*+|PHQIJIZJID"e!+$00!=&0(3
HH12151#21.IHILZGIIA'1+0-/+11#1211'1LZ!/.&51'+%!A.0$3!.U+(GIA'1+A+1.21+(021%!$! (+3*%+$IHILaG!

!

bV;1c&02$'3! <=N!1%6&H#!U.I'U.%+A1'21! +$SOMIBL2AHE+ d&(4$# "'3)(O0N! 6(.! OA'(+1*+1 JI 11N 11! D"e! +$00! =&0(31+!
21'HP1%1/+1#?1 IHILZGIA'1+10-/+11#1211'1LJY/.&51+%!A.0$3!. U'+(1#12! 1'1%//0U33'$'3%()3$, +/AILIIIIID"eG!
bV:1c&028$'31<=11.6-00!1". U++!(++14&)1.+1.(10A'1+1+$00! (4+$1.N!)$OLBRS LA NAS!

|

bV;1c&02%$'31<=N1%&#!U.I'U.%+A1'211+$00! 9%6+:.10%101 2(#&+ d&(4$#!"3)(00N! 6(.! 21TH\I'&)1#21. HILZ! . 1%/14+$) 1!
211212151421 IHILZIOA'(+1*+1+&+(0+ HIQLAN@RI$00!=80(31+GIIA'1'10-/+ 11#12111A.0$3LU+(11,+1.11'.U'+1%(+ %!
&#1Y.851'+1'61+1. 1-)1.]_$4%72('41'%!)$2!)(.1+$00,U00113U00('21!.1,1.1'%.U'+(1&56!#12!1'1*//0U33'$'3%()3$, +1/Al
+&+(0+PHIEYEBIA 1' 16(.1&#, -.6('20(+%6!+$00! 1++1?.:330 A" AIH LI EH!*//+&3%!$1#(. % HIL\GIA'1+0-/1.!
#1211'1L11.851'+%]. U'+(1+$001&56#12121'1QLI21S1#MAILN&S56!2U. 1, + 1. #1211'1LJ1/.&51+9%!A.0$ 3L UK(G!

A&HHL N (++IA+1.21+(0(%!31'&#14)$++'$'3IBL 1#S%NS&'L'G

|

E$2!%+:.10%1#-+1121'1 LH! (/.$0! HILa! 21%0*+(21%! (++! 1#$++1.(1 +154'$'3%&/+$&'1.NI#121 %+-21 ()! 280(3%%o+ U1
21#:'2$3(211 21 1LT! 12.4($ HILaG!"#$%%$&'1'1. 13$%+.1.(21%! (02.$3! 689! =&0(3%) 1.41+1#1'1%+:.10%1012(#&+1'!
&56!=80(31+%!)$511E7!Y121.1]:001'?1.3! &56!=80(31+%!E7!_(0/6!7(60$"1 21+(021! U'2AI$1 1++1 2108&//1#8&+%)(.(21!
&I+$&'%/ 1H#S1' - 1%6$'(1. 1%/14+$) 1 &/+$& 1. NIHHDIEN.21.(G! '21+(0'$'3(.' (16(.12&541(02.$3!A+1.21+(0(+%!
*+('1$%+U001+! &#)('20(+%! +$00! OA' $1#(.%! HIL\GHA'LT 0-/1.1#121 1'1 LI /.&51'+%! ADS3U)('HEA. | 856!
*//3A1+$00IHHLall!D"e!) (.21 S 11 4&HH# L | (++ A+1.21+(0(%! () 1#$%%$&'%0$4)$21'G

|

C(0)$.!<=NI%&#!U.I"U.%+ASEIB6+:. 10%1&.2,-.('21!D+1, (| ES0610#%%& NI 6(.| OA'(+ -+ 'HHSHOTERO(3 1+ $!
#(.Y%IHIL\GHA'1+10-/1.1#121 1'1LI!/.&51'+%!.U'+(1+$00! &56!#12! 211 QLI 2151#21. I HIL\I&56! 2U.1,+1.1#121 1'1 LJ!
1.&51'+%!IA.0$31.U'+(GIA'1+14) (BBAH//3A.1+$00!LIHHA! THEBB+HA&HH 1. (++1A+1.21+(0(%!31'&#14)$++'$'3!

B 1#$%%$8'1'G!

|

bV;1c&02$'31<=N1%6&#!U.I"U.%+A1'211+$00!%+:.10%1012 (#&+!d&(4$#!"'3)(O0N!6(.|0A' BIE+EODIHREB(31+$!
#(.Y%IHIL\GHA'1+10-/1.1#121 1'1LI!/.&51'+%! . U'+(1+$00! &56!#12! 21 QLI 2151#21. I HIL\I&56! 2U.1,+1.1#121 1'1 LJ!
1.&51'+%!IA.0$31.U'+(GIA'1+14) (BBAH//3A. 1+$00ILIT\I!PlalDIAG +A&H#H# 1. (++A+1.21+(0(%!31'&#14)$++'$'3!

B 1#S%%$&N'G

|

E$4201")1%+<=N1%&H#U.I'U.%+A1'211+$001%+:. 10%1012(#&+V&H##:1D*1%%& N GRIDN ¢HS O Z&A(31 +!
SI#(.%HIL\G!HATHO-/1.1#12111L1.&51'+%).U'+(1+$001&56!4#12! 21'1 QLI 2151421 IHIL\I&56!2U.1,+1.1#12! 11 LJ!
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1.851'+%! A.0$3! .U'HE@L+! 4)(.%+A.! &561/3A.1 +$00! LZJ! ZPI!l DI'efSl+! 4&##1.! (++! A+1.21+(0(%! ()!
1#$%%$&'%60$4)$21'G

|

C(0)$.1<=N19%6&#U.I"U.%+A1'211+$00!%+:.10%18&.2,-.('21! D+1, (1 E$06104%%&'N! 6(.| 0D +$0MHAA[31+!

21 THU#(SIHILGHA' 1+ O0-/1. 14121 1' LIV &51'+%! A.0$3!.U'+(GHAIDR//1+!$'40*%$) 11 *//0%/1'.U'+(1%4*00 1! 6(!
A+1.21+(0(+%!%1'(%-+121"1 QI SHSIAILYEY U"1$+ 11 A+1. 21+(0+NIHOA' L+ A&H##1 | (+A+1.?1+(0 (341 &H!
2)$++'$'31$!: 1#$% %SG

|

C(0)$.1<=N19%6&#U.I"U.%+A1'211+$00!%+:.10%18&.2,-.('21! D+1, (| ESOBLAKI4ENIB(! D"e! +$00! =&0(31+!

21T\ S*$IHIL\G!H AL+ 0-/+11 #121 11 H! /.851'+%6! .U+ (1 /1.1 #A'(2G! <)%$4+1'1#121 0A'L+!)(.! (++! =&0(31+! %4*001!
1#$++1.(14&")1.+$701.1856!(++!C(0)$.1<=1%64*0011+154'(14&") 1.+$201. 1% (#+! (++1=80(31+1$1%A!, (OBI4LF00 116 (1. U++(-
21%0%!,&.2.(1,-.10$4)$2! -1 21%%(1 4&")1.+$?201.1#&+1 C(0)$.! <=K%! ,&.2.(1 1'0$3+ ()+(01+G! AL+ 6(.1 4&) 1. +1.(+%! +$
48&")1.+$?100A'G!

|

bV;:1c&02$'3!<=N1%6&#1U.1'U.%+A1'211+$00!%+:.10%101 2(#&+ d&(4$#!™'3) (O0NEEIL I/ el +§00! =80 (31+!

21 THH#(S!HIL\GHA'L+ 0-/+11#12!1 11 HI/.&51'+%6! .U+ (/1.1 #A'(2G! <)%$4+1'1#121 0A'1+ )(.! (++! =&0(31+! %4*001!
1#$++1.(148)1.+$201.1&56! (++!bV;1c&02$'3! <=1064*0011 +154' (1 48')1.+$?01.1 %6 (#+! (++1=80(31+! $! %Al ,(00!%4*001! 64
(++14)$++(121%%!,&.2.(1,-.10$4)$2! 94 486)1.+$201.1#&+! bV:1c&02%$'3! <=K%! ,&.2.(11'0$3+! ()+(01+G!A'L+!6(.!
4&)1.+1.(+%!+$00!4&") 1. +$A100A'G

|
C(0)$.1<=N19%&#U.I"U.%+A1'211+$00!%+:.10%18&.2,-.('21! D+1, (1 ES06104#%6%6& NI 6(.I0A'(+1*+I LI 111! D"e! +$00! =&0(;
21'ILP1&4+&?1.IHIL\GHA'1HO-/1.-4(U+(I#11#1211'1%/0U33'$'3%()3$, + /AL 11D "eGIA1+HA&HHL | (++!
A+1.21+(0(%! ()1 1#$%%$8 %054)$21'G

|

bV;!c&02%$'3!<=N!%&#!U.!"U.%+A1'21!+$00!%+:.10%1012(#&+! d&(4$#!"'3) (OON! 6 (I OA'(+!*+!LHIIMNII'D"e! +$00! =&0(3
21'1LP1&A+&?1LIHILNGHAL+HO-/1. 1%+ (L. W (1#11#12!11*//0U33'$'3%() 33, + /AN D"eGHA' 1+ 4 &##1.1 (++!
A+1.21+(0(%! () 1#$%%$& % 054)$21'G

!

e&'%*0+()+(0'#180,! (%49&0(3

=&0(31+! $'3$54$0! HILV 1++! 4&'96*0+()+(0! /A #(.4'(2%#U%%$3(! ) SO0 4L 24 96! ICWBY6NPO4REO(3!
(%11'211(+440,!_(%41%4(!(.21+(1%&EH S8 OCWG!C-.1 21 ++(1(.?21+111-08854-'$'31#1P1l leD"e1040%%6$)1!
#1.)U.21%%A4AMHE! #A'(2 GI"0$3+! ()+(01+! 6(.!b0,! UYLl .U++! +$BAIE%H1.%6U++'$'3! &4 LIBD"e 1040%06$)1!
#1.)U.21%%A4(8#1=80(31+! ():++.(1%$')/.&2*4+)1. A% $" (1211 QN % L/+1#21 I HIL\G<)+(01+6(.1*//6-.+!

(++13U00(G

!

e&'%*0+()+(01#12!Y1+1.1r1.31'%!?&0(3N(1X1.$+H#$'2

=&0(31+!$'3$541 21" Ha! (*3*06+$! HIL\! 1++! 4&'96*0+()+(0! /Al #(.4'(2%#U%%$3(1)$004&.1#121 =&0(31+%! :(| 9CW! Y1+
r1.31'%G!Y1+1.Ir1.31'%!1,+1.+ UZJ.#12!b0,! (%4!%&#!=&0(31+%!9CWG!C-.121++(!(.?1+11*+3A.11.%U++'$'31#12!
LIH\I'D"el/1.1+$##111040*%3$) 11#1.)U.21%%4(++G! <)+(01+!()%1.1210+$2! >JI!/.&51'+@! &56!0-/1.!,. A1 21" T HL! (*3*%/6+
HIL\I+$00!21"THH!'&)1#?1.IHIN\G

!

|

|

!

£&'%6*0+()+(014#12!1V68H(%!]$20* 2%!F8.0(

=&0(31+! $'3$54! $!,12.*(.$! HILa! 1++ 4&'%6*0+()+(0! /Al #(.4'(2%#U%%$3(! )$004&..! #12! %+:.10%1012(#&+1" VE&H(
1$20%29%!12&0(3! ()%11'21! (++12$%+AI=&O0(31+! (++ 31'&#,-. (111 4(/$+(0('%4(,,'$'3! &56! 1'17-.%'&+1.$'3G! C-.1 21 ++(!
(.21+11%43$5411.%U++'$'31#121Qll e D'RHUSILIHL.)U. 21%%4(++ /1. A (2G1<)+(01+16(.1*//6-.+!(+413U00(G

|




Tvister

789&#I(:  1UI$+11&56!6(.1$'+11¥21.1211961'(%+11+&0)HA (21, (1) ($+/(+1$I'A3.(1.U++960$3(!,-.,(.(211 1001
%4$0S1,-.,(.(1211>$'40*%$)1!$5411()3S&.2(1U. 121 @' %&#!:0$31"16016Q44100114*"(1 Al1?1+:2('2111,, 14+1.!

/Al =&0(31+%! ,$'('%$100(! %+U00'$'3! 1001.! O-PROBAGG! %! %+:.10%1! 4U"1.! $'+1! 61001.! +$00! 'A3.(!
&#%+U'2$361+1.1%8&#!1%4*001!4*"(1012(+3$00! (++I"A3&+19%A2('+!.U++%0$3+!,-.,(.('21!1001.19%43$0S1,-,(.('21!%4*001!
*A&HH#(G |

|

VarumSrken och andra immateriella rSttigheter

=80(31+16(.1,-0S('211)(.*4U.41%.13$%+.1.3'3(.G

Varumarke Land Klass Registrerad innehavare Status Reg. Nr
7b; ! "b! PN!QJN!Q\N 7!'819&#/(":!;&.2$5!<= ! _13%%+.142 | LINT\HJ !
&AM ! "b! P 71819&#/(":);&.285!<= ! _13%%+.142 | LQZT\LTH

|

=&0(314.1U)11$"16()(.1 NM*21.1)$%%(!,-.*+%U++'§8500!21'14U004&2!%&#!()U'2%!()!21'/0(+94&H#H 3-.!
3.¥21',-1I"7h;G!ID11)$2(.1 *'21.! ()%'$++124$+,%.";-&-1%&

|

Tecknings(Etaganden

112('%+A1211/(+1.16(.! 31+ 1#&+! =&0(31+! A+(35+! %$3! (++! +154' (1 *'$+%! ,-.1 211 210&//' %6 &#! ('31%! '12('N! +&+(0+!
LLUITINHOD "eNB041+1#&+%)(.(.I58IU.&51'+!()121'1$'$+$(01#$%%$&'%60$4$254'$'3%A+(3('21'('U.!1$'+1!
%U41.%+U0AHRGS 3%A+(3((1U.IQ('+1.(21! ,*00!+$00210'6'3! $!;: 1#$% W& AIG(! %&#H! ('31%!'12("1 6(.!

)$2(. L A+(3$+!1%$3! (+) FHI'A3&'1210! ()1 %$'(1. 1%/14+$) 1! (4+$1$"16()! $!1=&0(31+!,-. 1121 +! (++!=&0(31+%! (4+$1.!
'‘&+1.(+%! /Al C$.%+! ;&HE-.! 21%%(! +154'$'3%A+(3('21' *+3A.1 $:34U+'$'3G! V154'$'3%A+(3(.'(1 4("'A%! /A!
(2.1%%1.'(1$!+(?1001'1'12{'G

|

Fornamn Efternamn/Firma Belopp Adress
! bV;Ic&02$'3!<= QITTIPHLID"¢! e*3%3(+(1J\N!LLLIHH!D+&548&0
! C(0)$.1<= HIJLLQLTID"é! VA%+.*/%3(+(HNIHZH!ZQ!j'3106
! =(*08%!9(/$+£AI03$*#!<D | LIl !IID"e! ! D*$41.4(($'LN!LJII!c(00IN!=108%*
Y1+11, D+.('2! LIl e ! ;&..('E$00()U3L'IINIHQaQT!=SU..
<010(21! D56&1'154 Jil npe ! D4&0)U31'ILZN!aPIILIID*22&..
1&)1! 9(.0%968; Jil D" ! c&.'%3(+('ILa\N!LLalQT!D+&548&
V&.41071.3%3(+(IL\NIJ\H!HJ!
<214 d&6(%6%4 1 Jil nDUe! ! $'4-/$'3 | “
! VCD!c&02$'3= Jil D e! ! DK+!W0&,%3(+('1QJN!aJQ!QI!bl/
! OW!].&*/I<=1 Jil D" ! 1(19&*.%!](+(' TNIHJH!QL!c10%$'31
. . V.(1?21.3%)U31'1IJTNILZalTT!
V&?$(% D56-'1 Jil niD“e ! g |
! <=1D)12(0(!C$'(% Jil D" ! =Wp!LPNIHQQ!HL!D)12(0(!!
Summa LLITJJIHQJD"e

|

!

UtfSstelse om lockup

Y -1211/0(1.(211&+1.$'3116(.  bV;:1c&02$'3!1<=NIC(0)$.!<=N!_(0/6!7(60$'N!Y121./:00 ESBZEL ") 1%+!
<=NIQHH((BLHL+I<= NLSAYo+ HI&EBIC(HH(.2:1D+8.3A. 21<++ 154'(+1%A14(00(2 LIB&RE+(01%&#1$" 17U
(++1211.2$'21.106$3N 1 2)$%96(1* 2(+(3196A%EH)S(1():++.$'3+( - (.4 (2111,+1.13824U" (211, A19&./* (!
1001.)$(10):++.$'31+$0011'1/1. %8 1%6&H0UH (+11++1&,, 1'+0F2HRZZA() %o(#+0$3((4+$1.1$1=8&0(3L+N! (++!$+1!
(:++. (HLIUT+$&I. &5 1+ ()1%$' (1. 196/ 14+$) 1 (4+$1$"16()1$I1=8&0(31+¥21.1211'U.#(%+11+&0) A (21. (N1 UA'(+!
WA= %+H(16(210%2(3!AICS.%+:&. +6G19&../*.(16(.1 #-S0$36B6+ 1. 053 (1 941P 311+'2( '+(3!,.A'10&54

*/ | A+(3(21(G!

|



F&rsSkringar

789&#I(:  1$"16(.1 %12)(0$3(! - 1+(3%,-.%U4.$'B(:.! 1++! 280(3! $! =&0(31+%! ? GYHE! 6U'%:" +(31'1 +$00!
)1.4%(H#61+1'%! (+! &56! &#,(++$3! 212-#1T89&H#/(:  %1%+:.10%1! (++ =&0(31+%! ,-.%U4.$'3%9%4:22! U.!
+$00,.12900¢21G

|

TillstEnd och fSreskrifter
789&#/(:%!%+:.10%11?12-#1.1(++1=&0(31+!*//,:001.13U00('21!.1301.!1&56!?1%+U##10%1.1%#+!1$"16(.!1.,&.21.0$3(!
+$00%+A21#12!()%11'21!/A121%%")1.4%#61+G

|

AnmSrkning i revisionsberSttelse
789&H1(:%IA.%.128)$%'$'3!,- IHILZAHILa!$" 16A001.11'.1)$%&. %(#U.4'$'3GI1=80(31+96!.1)$%6&. 16(.|(#U. 4+ (++!
21+#1216U')$%'$'31+$0019%G!QI$IA.%.128)$%'$' 3 PIS21IFCS' (%$100(1. $%4180(31+%!, &.+01)'(2F!,$"%!
11)U%1+0$318%U41.61+%, (4-+& WOARHMS001 21 +:2(211+)$) 101 &#! -, 1-+(31+96!,- #A3(I(++, & +%U++(1%$"
)1.A%(H61+11,+1.9%&H#=80(31-+1U.1$1?7168&)1()!":(14(/$+(0+$00%48++! - 196$1, & +%6(++(12.$,+G!

Information frEn tredje man
Y.&%/14+1+1$"16A001.1)$%%!$" & #(+$&'!, A1+ 12S1I#('G!, &, SRS #(16(.!$!Y.&%/14+1+! A+1.38)$+%!
4&..14+1&56!%ATBORH/(:  14U"1.14+$00!&56!4('1,-.)$%%(1%$3!&#!131'&#ISU#,-. 10%11#12!("('1$', & #(+$&'1%0&H!
&,,1'+0$33S&.+%! ()! ?1.-.21 +. 12S1I#('NI 6 (! $'3(1 *//3$,+1.! *+10U#'(+%! /Al 1++! %U++! %&#! %4*003$B¢! (1 21" A+1.
$', & #(+$&'1',10(4+$3!1001.1#$%%)$%('21G
|
Intressen iD&Company
9&./*.(1 Ul \$'(%$100! .A233)(.1! $! %((#?('2! #12! ;:1#$%%$&IB3I(H U.! 1#$%%$&'%$'%+$+*+! $! ;:1#$%%$&'1'G!
9&./*.(! 6(.! +$006('2(6A00FBO&H/(: ! ,$'(%$100! .A233$)'$'3! $! %(#?('2! #12! ;:1#$%%$&'1' &56! 1.6A001.!
1.%U++'$'3!,-121++(1 ((21+1G! 9&./*.(16(.! *+,-.+ &56! 4('l &54%A! $! . (#+$21"1 4&#H##(! (++] *+,-.(1 &0$4(! +SU'%+1.! A+!
=&0(31+N! ,-.1)$04(! 9&./*.(! 6(.! 1.6A00$+! &56! 4("! ,-)U'+(%! (++! 4&#H##(! (++! 1.6A008'3(%BC.121.%1"
<2)&4(+7?:.Al<=1U.1013(0!.A23%$)(.11+$00!=&0(31+!&56!6(.!1?$+. U++!=&0(3L+I$P*// U++('21+!1()121++(1Y .&%/14+!&56!1.6 A
0-/('21'1.%U++'$'3!,-.121++(1(.?141G
|
=&0(31+! 6(.! 1.6A00$+! +154'$'3%A+(3('21" &#! FPUE&S1'+! () 211 $'$+$(0(! 1#$%&800$4)$21'G!
V154'$'3%A+(3('21'(! U.! $'+1! %U41.%+U002(G! [U#'(21! +154'$'3%A+(3('21" ?1%4.$)%! 'U.#(.1! *21.! ()%'$++1+!
R+81,",;$<%-;-,2+, 1&)('1$'Y.&%/14+1H+G!
|
E$%%(! ()! =&0(31+%! 012('21! ?1,(++'$3%6()(.1! &56! %+:.10%1012(#-+1.! U31l.! (4+$1.! $! =&0(31+C
EU.21/(//1. %3$"16()1'$!=&0(31+!,-.1.1%/14+$)11/1.%&"/.1%1'+1.(%!'U.#(.11*'21.1 )% '$FUHH $+N&.+2-,2+&
4+?-%%," ;$)-/-#+&(8) &H#+/"B(#
|
71+!,-.10$331.1$'3(!1$'+.1%%14&',0$4+1.!,-.1211$!;:1#$%%$&'1"1$'20('2(2LH.+1.'(
1
TillhandahCEllande av handlingar
e&/$&.! () ,-0S('21! 2&4*#1'+! ,$"%! *'21.1 610(! Y.&%/14+1+%! 3$0+$361+%+$2! +$003U'30$3(! /A! =&0(31+%! M1??/0
SMMMEB&H/('&.2$5 G5&# &56!4('1*21.1%(##(1/1.$&2!3.('%4(%! /KBO&#H/(:  %!4&'+&¥I'+()U31'1J!I=N!
L\a!QPIVUNI/AI&.2$'(.$114&'+&.%+$21*21.1)(.2(3(.K
|

¥ D+3$,900*.4*'21&56!7&0(3%&.2'$'3!,789&#/(": N

¥ 0.%.12&)$%'$'ACU#+1!1.1)$%$&'%? 1. U++ UAMLIMNHIL ALS6HILZAHILAN ! &36

¥ Y.&%/14+1%G!



Infsrlivade dokument avseende fullstSndig historisk finansiell information

C-0S('21! 6('20$'3(.N! )$04(! +$2$3(.1! 6(.! /*20EBN! 6(.! $',-.08)(+%! 31'&#! 6U)$%'$'3! &56! *+3-.1 1'1 210! ()!
Y .&Y%/14+1+GI711%$28. 1%&#I$+11$',-.03)(%!'12(1U.1$'+11.101)(+(1 10011 A+1.31% /A ("(VO(+I6I$Y . &%/ 14+1+G

789&H/(:%! .1)$21.(21! A.%.128)$%'$'3! ,-.1 .U4AL'%A(/%AHIIINHILZ 2U.1 ,-0S('21! 210(.! $',-.08)(+%! 31'&#!
6U)$%'$'3K! . 1%*0hd&B6! 2(0('%.U4'$'3! >0%6B@EN &56! +$00U33%*//0:%'$3(LI@MLIAH+ .1)$%$&'%?1.U++10%1G!
6++POK M258#](':' 8. 285 G584 1 2$("LLLI HILAi Qli JJZPPHaZ\Qn((.%. 12&)$%'$'3nHILILIIL

HILZIPQIG/2!

789&H/(:%! .1)$21.(21! A.%.128)$%'$'3! ,-.1 .U41'%4(/%A. 1+ HILZ HILa! 2U.! -0S('21! 210(.! $',-.0$)(+%! 31'&#!
6U)$%'$'3K! . 1%*04&B6! 2(0('%.U4'$'3! >THEM!-.U'2.$'3! ()! 131+ 4(/$+(0! >%CEBED'&+1.! >UEI@N! Yo(#+!
1)$%$8'%671. U-+GOMAC 2584 ("' &.2$5G58# #12$("LLLZ HLN QI
JIZPPHAQN((.%.128&)$%'$'3nHILZLIIHILaIPQIG/2(5




Bolagsordning

§!1. Foretagsnamn
<4+$1?&0(31+%!,-.1+(3%'(#'U.1789&#/(":!;&.2$5!<=1&.3!"1JIZPRIA\QG!
=&0(31+1?0%44G

§12. Sate

D+:.10%1"%4(16(1%%$++1%U+1!1$!D+&546&0#%!0U''>0U' @N!VU?: IA&H#AH 1 >A&H#H#H* @ G
§ 3. Verksamhet
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FullstSndiga villkor f&r teckningsoptioner av serie TO 12019

VILLKOR FOR D&COMPANY NORDIC AB (PUBL)

TECKNINGSOPTIONER AV SERIE TO 1 2019

§1 DEFINITIONER

| freliggande villkor ska f&ljande benSmningar ha den innebrd som angivits nedan.

OaktieO aktie i bolaget;
ObankdagO dag som inte Sr s8ndag eller annan allmSn helgdag i Sverige;
ObankenO den bank, det kontofSrande institut elle€tvitt avser punkterna 7 och

13, den rEdgivare som bolaget frCEn tid till annan utser;

ObolagetO D&Company Nordic AB (publ), org. nr 55699683;

OEuroclearO Euroclear Sweden AB, org. nr 55618074

OinnehavareO innehavare av teckningsoption;

Omarknadsnotering® upptagande till handel av aktie i bolaget pE en reglerad marknad eller

handelsplattform enligt lagen (2007:528) om vSrdepappersmarknaden;
OteckningsoptionO rStt att teckna aktie mot betalning i pengar enligt dessa villkor;

OteckningO® sCEdan nyteckning av aktier i bolaget som avses i 14 kap

aktiebolagslagen (2005:551);

OteckningskursO den kurs till vilken éckning av nya aktier kan ske;



82 KONTOFORANDE INSTITUT, REGISTRERING M M

Antalet teckningsoptioner uppgr till hSgstaaieal som framg@Er av emissionsbeslutet, d.8%6 410
stycken.

Teckningsoptionerna ska registreras av Euroclear i avstSmningsregister enligt lagen (1998:1479) om
kontof8ring av finansiella instrument, vilket innebSr att teckningsoptionsbevis inte kattragSrdas.

Registreringar avseende teckningsoptionerna till fslid av EtgSrder enligt oeh411 nedan ska
ombessrjas av banken. ...vriga registrerings@EtgSrder som avser kontot kan fSretas av banken eller annat
kontofSrande institut.

83 TECKNING AV OPTIONER, RATT ATT TECKNA NYA AKTIER

Teckning av teckningsoptioner ska ske pC teckningslista fr&En och Bieoktiaimer2018 till och med
den15 novembeR018.

Varje teckningsoption berSttigar till teckning av en ny aktie under peridapril 201929 april2019

f3r ett ISsenpris motsvarande sjuttio (70) procent av den genomsnittliga volymvSgda kursen f3r aktien
enligt First Norths officiella kursstatistik under den period pCE 10 handelsdagar som slutar tv(E bankdagar
innan utnyttjandeperioden b3rjadpck att Esenpriset inte ska understigéb® kronor eller Sverstiga

9,75 kronor.

OmrSkning av teckningskursen liksom av det antal nya aktier som varje teckningsoption berSttigar till
teckning av kan Sga rum i de fall som framgEr av @ 7 nedan. Teckrseg$&er dock aldrig understiga
aktiens kvotvSrde vid tidpunkten f§r anmSlan om teckning.

Teckning kan endast ske av det hela antal aktier, vartill det sammanlagda antalet teckningsoptioner
berSttigar, som en och samma innehavare samtidigt Snskar utBytjstuellt Sverskjutande andel av
optionsrStt som pE grund hSrav inte kan utnyttjas frfaller.

§4 ANMALAN OM TECKNING OCH BETALNING

AnmSlan om teckning av aktier kan Sga rum frEn och mda@ agmil 2019 till och med de@9 april
2019 eller detidigare datum som kan fSlja enligt & 7 nedan.

Vid sEdan anmSlan ska, f3r registrerings@&tgSrder, ifylld anmSiningssedel enligt faststSllt formulSr inges
till banken eller annat kontofSrande institut fSr vidarebefordran till banken.

AnmSlan om teckning Simlande och kan inte (Eterkallas av tecknaren.

Vid anmSlan om teckning ska betalning erlSggas p&E en g@Eng i pengar f3r det antal aktier, som anmSlan
om teckning avser.

Inges inte anmSlan om teckning inom ovan angiven anmSlningsfrist upphdr all rStt enligt
teckningsoptionerna att gSlla.

§5 INFORING | AKTIEBOKEN

Efter tilldelning verkstSlls teckning genom att de nya aktierna upptas i bolagets aktiebok s@Esom
interimsaktier. Sedan registrering hos Bolagsverket Sgt rum, blir registreringen p&E avstSmningskonto
dlutgiltig. Som framg(Er av @ 7 nedan senarelSggs i vissa fall tidpunkten f§r sGEdan slutlig registrering.



86

UTDELNING PANY AKTIE

Aktie, som tillkommit pE grund av teckning, medfsr rStt till vinstutdelning fSrsta g@Engen pE den
avstSmningsdag fétdelning, som infaller nSrmast efter det att teckning verkstSlits.

F3rbehCEll enligt 4 kap. 6, 8, 18 eller 27 u eller 20 kap. 31 @ aktiebolagslagen som eventuellt gSller f5r
befintliga aktier ska gSlla Sven f3r aktier som tecknas med st3d av teckningsoptio

§7
A.

OMRAKNING AV TECKNINGSKURS M M

Genomf3r bolaget en fondemission ska teckriingSr anmSlan om teckning gsrs pE
s@Edan tid att den inte kan verkstSllas senast p(E tionde kalenderdagen fire den
bolagsstSmma som beslutar om emissiddearkstSllas3rst sedan stSmman beslutat

om emissionen. Aktier, som tillkommit pE grund av teckning verkstSlld efter
emissionsbeslutet upptas interimistiskt pE avstSmningskonto, vilket innebSr att de inte
ger rStt att delta i emissionen. Slutlig registrering pGEnavisigskonto sker frst efter
avstSmningsdagen fSr emissionen.

Vid teckning som verkstSlls efter beslutet om fondemissionen tillSmpas en omrSknad
teckningskurs liksom en omrSkning av det antal aktier som varje teckningsoption
berSttigar till teckning av. @rSkningarna utfsrs av banken enligt fsljande formler:

omrSknd fSregEende teckningskurs x
teckningskurs = antalet aktier fSre  fondemissionen
antalet aktier efter fondemissionen

omrSknat antal aktier fSreg@Eende antgitier som varje tecknings
som varje teckningsoption option berSttigar till teckning av x antalet
berSttigar till teckning av aktier efter fondemissionen

antalet aktier fSre fondemissionen

Enligt ovan omrSknad teckningskurs och omrSknat aktédr faststSlls av banken
snarast msjligt efter bolagsstSmmans beslut om fondemission men tillSmpas f3rst efter
avstSmningsdagen f&r emissionen. Vid omrSkning ska bortses frEn aktier som innehas av
bolaget.

Genomf3r bolaget esammanliSggningller uppdelningav aktierna ska punkt A ovan
Sga motsvarande tillSmpning, varvid som avstSmningsdag ska anses den dag dE
sammanlSggning respektive uppdelning, pE bolagets begSran, sker hos Euroclear.

Genomf3r bolaget enyemissionav aktierDmed fSretrSdestiSfsr aktieSgarnd ska
fljande gSlla betrSffande rStten till deltagande i emissionen f3r aktie, som tillkommit p(E
grund av teckning med utnyttjande av teckningsoption:

1. Beslutas emissionen av styrelsen under fSrutsSttning av bolagsstSmmans
godkSnnaneleller med st3d av bolagsstSmmans bemyndigande, ska i beslutet anges
den senaste dag dE teckning ska vara verkstSllid f&r att aktie som tillkommit genom
teckning ska medf&ra rStt att delta i emissionen.
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2. Beslutas emissionen av bolagsstSmman, ska tepRsiom pEkallas pE sEdan tid,
att teckningen inte kan verkstSllas senast pE tionde kalenderdagen fSre den
bolagsstSmma som beslutar om emissioBewnerkstSllas f3rst sedan banken
verkstSllt omrSkning enligt denna punkt C. Aktier, som tillkommit p(E grstHdan
teckning, upptas interimistiskt pE avstSmningskonto, vilket innebSr att de inte ger
rStt att delta i emissionen.

Vid teckning som verkstSlits p@E s@Edan tid att rStt till deltagande i nyemissionen inte
uppkommer tillSmpas en omrSknad teckningskksem ett omrSknat antal aktier

som varje teckningsoption berSttigar till teckning av. OmrSkningarna utfsrs av
banken enligt fSljande formler:

fSregEende teckningskurs x aktiens

genomsnittliga marknadskurs under den i
omrSknad emissionsbeslutéaststSlida teckningstiden
teckningskurs (aktiens genomsnittskurs)

aktiens genomsnittskurs Skad med det p(E

grundval dSrav framrSknade

teoretiskavSrdet p(E teckningsrStten

fSregEende antal aktier som varje

omrSknat antal aktier teckningsoption berSttigar till teckning
som varje teckningsoption av x (aktiens genomsnittskurs Skad
beiSttigar till teckning av= med det pCE grundval dSrav framrSknade

teoretiska  vSrdet pE  teckningsrBtten
aktiensgenomsnittskurs

Aktiens genomsnittskurs ska vid marknadsnotering anses motsvara genomsnittet av det
f&r varje handelsdag under teckningstiden framrSknade medeltalet av den under dagen
noterade h3gsta och ISgsta betalkursen f&r aktien enligt marknadsplaffieiella
kurslista eller annan aktuell marknadsnotering. | avsaknad av notering av betalkurs ska i
stSllet den som slutkurs noterade k3pkursen ingCE i berSkningen. Dag utan notering av
vare sig betalkurs eller k3pkurs ska inte ingCE i berSkningen.

Det teoretiska vSrdet pE teckningsrStten framrSknas enligt fsljande formel:

det antal nya aktier som hsgst kan komma

att utges enligt emissionsbeslutet x
teckningsrSttens vSrde = (aktiens genomsnittskurs minus

emissionskursen fSr den ng#tien)

antalet aktier fSre emissionsbeslutet

Vid omrSkning enligt ovanst@Eende formel ska bortses fr@En aktier som innehas av bolaget.
UppstEr ett negativt vSrde, ska det teoretiska vSrdet p&E teckningsrStten bestSmmas till
noll.

Om bolagets aktier int&r fSremEl f&r marknadsnotering, ska omrSknad teckningskurs
och omrSknat antal aktier faststSllas i enlighet med i denna punkt angivna principer.
OmrSkningen, som ska utfSras av banken, ska ha som utg@Engspunkt att vSrdet av
teckningsoptionerna ska ISmrSrSndrat.
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Enligt ovan omrSknad teckningskurs och omrSknat antal aktier faststSlls av banken tv@E
bankdagar efter teckningstidens utg@Eng och ska tillSmpas vid teckning, som verkstSlls
dSrefter.

Under tiden till dess att omrSknad teckningskurs och omr&kialt aktier som varje
teckningsoption berSttigar till teckning av faststSlits, verkstSlls teckning endast
preliminSrt. Slutlig registrering pE avstSmningskontot sker f&rst sedan omrSkningarna
faststSlits.

GenomfSr bolaget enemission av teckningsoptier eller konvertibler® med
fSretrSdesrStt f5r aktieSgarBeska betrSffande rStten till deltagande i emissionen f3r
aktie, som tillkommit p(E grund av teckning med utnyttjande av teckningsoption,
bestSmmelserna i punkt C firsta stycket 1 och 2 ovanm8igaarande tillSmpning.

Vid teckning som verkstSlits pE s@Edan tid att rStt till deltagande i emissionen inte
uppkommer tillSmpas en omrSknad teckningskurs liksom en omrSkning av det antal
aktier som varje teckningsoption berSttigar till teckning av. ®nim§arna utfsrs av
banken enligt fSljande formler:

fSregEende teckningskurs x aktiens

genomsnittliga marknadskurs under den i

omrSknad teckningskurs = emissionsbeslutet faststSlida tecknings

tiden (aktiens genomsnittskurs)

aktiens genomsnittskurs Skad

medteckningsrSttensSrde

fSregEende antal aktier som varje

omrSknat antal aktier teckningsoption berSttigar till teckning
som varje teckningsoption = av x (aktiens genomsnittskurs Skad
berSttigar tilteckning med teckningsrSttens vSrde)

av aktiens genomsnittskurs

Aktiens genomsnittskurs berSknas i enlighet med vad i punkt C ovan angivits.

TeckningsrSttens vSrde ska vid marknadsnotering anses motsvara genomsnittet av det f3r
varje handelsdaginder teckningstiden framrSknade medeltalet av den under dagen
noterade h3gsta och ISgsta betalkursen f3r teckningsrStten enligt marknadsplatsens
officiella kurslista eller annan aktuell marknadsnotering. | avsaknad av notering av
betalkurs ska i stSlleted fSr sEdan dag som slutkurs noterade k3pkursen ingE i
berSkningen. Dag utan notering av vare sig betalkurs eller k3pkurs ska inte ingCE i
berSkningen.

Om bolagets aktier eller teckningsrStter inte Sr fSremEl f&r marknadsnotering, ska
omrSknad teckningskailiksom ett omrSknat antal aktier som varje teckningsoption
berSttigar till teckning av faststSllas i enlighet med i denna punkt angivna principer.
OmrSkningen, som ska utfSras av banken, ska ha som utg@Engspunkt att vSrdet av
teckningsoptionerna ska ISnsnafSrSndrat.

Enligt ovan omrSknad teckningskurs och omrSknat antal aktier faststSlls av banken tv@E
bankdagar efter teckningstidens utg@Eng och ska tillSmpas vid teckning som verkstSlls
dSrefter.
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Vid anmSlan om teckning som sker under tiden fram till déssraSknad teckningskurs
och omrSknat antal aktier faststSllts ska bestSmmelserna i punkt C sista stycket, Sga
motsvarande tillSmpning.

Skulle bolaget i andra fall Sn som avses i punkd Avan |ISmnaerbjudande till
aktieSgarnatt, med fSretrSdestSinligt principerna i 13 kap 1 @ aktiebolagslagen, av
bolaget f&rvSrva vSrdepapper eller rSttighet av n@Egot slag eller besluta att, enligt ovan
nSmnda principer, till aktieSgarna utdela s@Edana vSrdepapper eller rSttigheter utan
vederlag (erbjudandet) skéd teckning, som gsrs pE s@Edan tid, att dSrigenom erhEllen
aktie inte medf3r rStt till deltagande i erbjudandet, tillSmpas en omrSknad teckningskurs
liksom en omrSkning av det antal aktier som varje teckningsoption berSttigar till teckning
av. OmrSkningara ska utfSras av banken enligt f3ljande formler:

fSregEende teckningskurs x aktiens
genomsnittliga handelskurs under den i

omrSknad tekningskurs = erbjudandet faststSlida anmSinings
tidens (aktiens genomsnittskurs)
aktiensgenomsnittskurs $kad med vSrdet
av rStten till deltagande i erbjudandet
(ink3psrSttens vSrde)

fSregEende antal aktier som varje

omrSknat antal aktier teckningsoption berSttigar till teckning
som varje teckningsoption = av x (aktiens geomsnittskurs Skad
berSttigar till teckning av med inkSpsrSttens vSrde)

aktiens genomsnittskurs

Aktiens genomsnittskurs berSknas i enlighet med vad i punkt C ovan angivits.

F3r det fall att aktieSgarna erh(Ellit ink3psrStter och handel med dessa, Sk vSrdet

av rStten till deltagande i erbjudandet anses motsvara ink3psrSttens vSrde. Ink3psrSttens
vSrde ska hSrvid vid marknadsnotering anses motsvara genomsnittet av det f3r varje
handelsdag under anmSIningstiden framrSknade medeltalet av dekSfsrStterna

under dagen noterade hsgsta och ISgsta betalkursen enligt handelsplatsens officiella
kurslista eller annan aktuell marknadsnotering. | avsaknad av notering av betalkurs ska i
stSllet den f&r sEEdan dag som slutkurs noterade k3pkurseméng&Bingen. Dag utan
notering av vare sig betalkurs eller k3pkurs ska inte ingCE i berSkningen.

F3r det fall att aktieSgarna ej erh(Ellit ink3psrStter eller eljest sEdan handel med
inkSpsrStter som avses i fSreg@Eende stycke ej Sgt rum, ska omrSkningimaysteais

och av antalet aktier ske med tillSmpning s IEngt msjligt av de principer som anges ovan
i denna punkt E, varvid fljande ska gSlla. Om notering sker av de vSrdepapper eller
rSttigheter som erbjuds aktieSgarna, ska vSrdet av rStten till didtaganjudandet

anses motsvara genomsnittet av det fSr varje handelsdag under 25 handelsdagar frCEn och
med f3rsta dag f3r notering framrSknade medeltalet av den under dagen noterade hdgsta
och ISgsta betalkursen vid affSrer i dessa vSrdepapper elleghetStti vid
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marknadsplatsen eller annan aktuell marknadsnotering, i fSrekommande fall minskat
med det vederlag som betalats fSr dessa i samband med erbjudandet. | avsaknad av
notering av betalkurs ska i stSllet den f&r scEdan dag som slutkurs noteradek3pydE

i berSkningen. Noteras varken betalkurs eller k3pkurs under viss eller vissa dagar, ska
vid berSkningen av vSrdet av rStten till deltagande i erbjudandet bortses frEn s@Edan dag.
Den i erbjudandet faststSlida anmSiningstiden ska vid omrSkningkaintgskurs och

antal aktier enligt detta stycke anses motsvara den ovan i detta stycke nSmnda perioden
om 25 handelsdagar. Om s@Edan notering ej sker ska vSrdet av rStten till deltagande i
erbjudandet sE IENngt msjligt faststSllas med ledning av den BwSkiheafSrSndring
avseende bolagetktier som kan bedSmas ha kpmmit till fSljd av erbjudandet.

Om bolagets aktier eller teckningsrStter inte Sr fSremE| f&r marknadsnotering, ska
omrSknad teckningskurs liksom ett omrSknat antal aktier som varje testiog
berSttigar till teckning av faststSllas i enlighet med i denna punkt angivna principer av
banken. OmrSkningen ska ha som utg@Engspunkt att vSrdet av teckningsoptionerna ska
ISmnas of$rSndrat.

Enligt ovan omrSknad teckningskurs och omrSknat antar akiststSlls av banken
snarast msjligt efter erbjudandetidens utg@Eng och ska tillSmpas vid teckning, som
verkstSlls efter det att sEEdant faststSllande skett.

Vid anmSlan av teckning som sker under tiden till dess att omrSknad teckningskurs och
omrSknat atal aktier faststSlits, ska bestSmmelserna i punkt C sista stycket ovan, Sga
motsvarande tillSmpning.

GenomfSr bolaget enemission av teckningsoptioner eller konvertibler med
fSretrSdesrStt fr aktieSgarBefEr bolaget besluta att ge samtliga ianate samma
fSretrSdesrStt som enligt beslutet tillkommer aktieSgarna. DSrvid ska varje innehavare,
oaktat sCElunda att teckning e]j verkstSlits, anses vara Sgare till det antal aktier som
innehavaren skulle ha erh@Ellit, om teckning pE grund av tecknimgsepistSlits av

det antal aktier, som varje teckningsoption berSttigade till teckning av vid tidpunkten f3r
beslutet om emission.

Skulle bolaget besluta att till aktieSgarna ISmna ett sEEdant erbjudande som avses i punkt
E ovan, ska vad i fSregEestieke sagts Sga motsvarande tillSmpning, dock att det antal
aktier som innehavaren ska anses vara Sgare till i sGEdant fall ska faststSllas efter den
teckningskurs, som gSlide vid tidpunkten f3r beslutet om erbjudande.

Om bolaget skulle besluta att ge ihaeare fSretrSdesrStt i enlighet med bestSmmelserna
i denna punkt F, ska omrSkning inte dessutom Sga rum.

Beslutas onkontant utdelningill aktieSgarna ska, vid anmSlan om teckning som sker pE
sCEdan tid, att dSrigenom erhEllen aktie inte medfifira@tEllande av sCEdan utdelning,
tillSmpas en omrSknad teckningskurs och ett omrSknat antal aktier som varje
teckningsoption berSttigar till teckning av. OmrSkningarna utfSrs av banken enligt
fSljande formler:

fSregEendickningskurs x aktiens genem
snittliga maknadskurs under en period om 25
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handelsdagar rSknat fr o m den dag dE aktien
noteras utan rStt till utdelning

omrSknad teckningskurs = (aktiens genomsnittskurs)
aktiens genomsnittskurs Skad med den
utdelning som utbetalas paktie

fSregEende antal aktier som varje tecknings

omrSknat antal aktier option berSttigar till teckning av x (aktiens
som varje teckningsoption = genomsnittskurs Skad med den
berSttigar till teckningv utdelningsom utbetalas pektie

aktiens genomsnittskurs

Aktiens genomsnittskurs ska vid marknadsnotering anses motsvara genomsnittet av det
f&r varje handelsdag under ovan angiven period om 25 handelsdagar framrSknade
medeltalet av den under dagen noterade h3gsta och |8gsutkursen enligt
marknadsplatsens officiella kurslista eller annan aktuell marknadsnotering. | avsaknad av
notering av betalkurs ska i stSllet den som slutkurs noterade k3pkursen ingE i berSkningen.
Dag utan notering av vare sig betalkurs eller k3pkkasiste ingCE i berSkningen.

Om bolagets aktier inte Sr fSrem(El f&r marknadsnotering och det beslutas om kontant
utdelning till aktieSgarna ska, vid anmSlan om teckning som gsrs pE sCEdan tid att
dSrigenom erhEllen aktie inte medf&r rStt till erhEllanGedaw sitdelning, tillSmpas en
omrSknad teckningskurs liksom ett omrSknat antal aktier som varje teckningsoption
berSttigar till teckning av. OmrSkningen ska utfSras av banken i enlighet med i denna
punkt angivna principer. OmrSkningen ska ha som utgEngsaiinkSrdet av
teckningsoptionerna ska vara of$rSndrat.

Enligt ovan omrSknad teckningskurs och omrSknat antal aktier faststSlls av banken tv@E
bankdagar efter utg@Engen av ovan angiven period om 25 handelsdagar och ska tillSmpas
vid teckning som verkstSltSrefter.

Vid anmSlan av teckning som sker under tiden till dess att omrSknad teckningskurs och
omrSknat antal aktier faststSlits, ska bestSmmelserna i punkt C sista stycket ovan, Sga
motsvarande tillSmpning.

Om bolagets aktiekapital skulle minskas nt&terbetalning till aktieSgarna, och sEdan
minskning Sr obligatorisk, tillSmpas en omrSknad teckningskurs liksom en omrSkning av
det antal aktier som varje teckningsoption berSttigar till teckning av. OmrSkningarna
utfSrs av banken enligt fsljande formler:

fSregEende teckningskurs x aktiens

genomsnittliga marknadskurs under en tid av

25 handelsdagar rSknat fr o m den dag d@E

omrSknad teckningskurs aktierna noteras utan rStt till GEter

betalning (aktiens genomsnittskurs)

aktiensgenomsnittskurs Skad med det

belopp som Eterbetalas per aktie
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fSregEende antal aktier som varje

omrSknat antal aktier teckningsoption berSttigar till teckning
som varje teckningsoption av x (aktiens genomsnittskurs Skad med
berSttigar till tecking av = det belopp som (Eterbetalas per aktie

aktiens genomsnittskurs

Aktiens genomsnittskurs berSknas i enlighet med vad i punkt C ovan angivits.

Vid omrSkning enligt ovan och dSr minskningen sker genom inlSsen av aktier, ska i
stSlletfsr det faktiska belopp som (Eterbetalas per aktie ett berSknat Eterbetalningsbelopp
anvSndas enligt fSljande:
det faktiska belopp som (Eterbetalas per inlSst
aktie minslat med aktiens genomsnittliga
marknadskurs under en period om 25
handelsdagar nSrmast fSre den dag dE aktien

berSknat (Eter noteras utan rStt till deltagande i

betalningsbelopp = minskningen (aktiens genomsnittskurs)

per aktie det antal aktier i bolaget som ligger till
grund f8r inlSsen av en &k minskat med
talet 1

Aktiens genomsnittskurs berSknas i enlighet med vad som angivits i punkt C ovan.

Enligt ovan omrSknad teckningskurs och omrSknat antal aktier faststSlls av banken tv@E
bankdagar efter utg@Engen av den angivna periodenlmnd@&sdagar och ska tillSmpas
vid teckning, som verkstSlls dSrefter.

Teckning verkstSlls ej under tiden frEn minskningsbeslutet till och med den dag d& den
omrSknade teckningskursen och det omrSknade antalet aktier faststSllts enligt vad ovan
sagts.

Om holagets aktiekapital skulle minskas genom inlSsen av aktier med (Eterbetalning till
aktieSgarna, och sEdan minskning inte Sr obligatorisk, men dSr, enligt bolagets
bed3mning, minskningen med hSnsyn till dess tekniska utformning och ekonomiska
effekter, Sr @ jSmstSlla med minskning som Sr obligatorisk, ska omrSkning av
teckningskursen och antal aktier som varje teckningsoption berSttigar till teckning av ske
med tillSmpning av sE IEngt m3jligt av de principer som anges ovan i denna punkt H.

Om bolagets aler eller teckningsrStter inte Sr fSrem@El f&r marknadsnotering, ska
omrSknad teckningskurs liksom ett omrSknat antal aktier som varje teckningsoption
berSttigar till teckning av faststSllas av banken i enlighet med i denna punkt angivna
principer. OmrSknigen ska ha som utg@Engspunkt att vSrdet av teckningsoptionerna ska
ISmnas ofsrSndrat.

Genomf3r bolaget EtgSrd som avses i purki & eller H ovan och skulle, enligt
bankens bed3mning, tillSmpning av hSrfdr avsedd omrSkningsformel, med hSnsyn till
EtgSrdens tekniska utformning eller av annat skSl, ej kunna ske eller leda till att den
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ekonaniska kompensation som innehavarna erhEller i fsrhEllande till aktieSgarna inte Sr
skSlig, ska banken, fdrutsatt att bolagets styrelse ISmnar skriftligt samtycke dSrtill,
genomfSra omrSkningarna av teckningskursen och av antalet aktier som varje
teckningsetion berSttigar till teckning av i syfte att omrSkningarna leder till ett skSligt
resultat. OmrSkningen ska ha som utg@Engspunkt att vSrdet av teckningsoptionerna ska
ISmnas of$rSndrat.

Vid omrSkningar enligt ovan ska teckningskursen avrundas tiliiotzlt Sre, varvid fem
Sre ska avrundas uppEt, samt antalet aktier avrundas till tv(E decimaler.

Beslutas att bolaget ska trSdikvidation enligt 25 kap aktiebolagslagen fEr, oavsett
likvidationsgrunden, anmSlan om teckning ej dSrefter ske. R&tiggraaanmSlan om
teckning upphsr i och med likvidationsbeslutet, oavsett sElunda att detta ejf mE ha vunnit
laga kraft.

Senast tv@E m@Enader innan bolagsstSmman tar stSlining till frEga om bolaget ska trSda i
frivillig likvidation enligt 25 kap 1 o aktiebalgslagen, ska de kSnda innehavarna genom
meddelande enligt @ 10 nedan underrSttas om den avsedda likvidationen. | meddelandet
ska intagas en erinran om att anmSlan om teckning ej fEr ske, sedan bolagsstSmman fattat
beslut om likvidation.

Skulle bolaget ISma meddelande om avsedd likvidation enligt ovan, ska innehBvare
oavsett vad som i @ 4 sSgs om tidigaste tidpunkt f&r anmSlan om teBKgagrStt att

g3ra anmSlan om teckning fr&En den dag dE meddelandet ISmnats, fSrutsatt att teckning
kan verkstSllasemast pE tionde kalenderdagen fSre den bolagsstSmma vid vilken frcEgan
om bolagets likvidation ska behandlas.

Skulle bolagsstSmman godkSringionsplanenligt 23 kap. 15 = aktiebolagslagen,
varigenom bolaget ska uppg(E i annat bolag, f&r anmSlan ang &jakBrefter ske.

Senast tv@E mEnader innan bolaget tar slutlig stSlining till fr&Ega om fusion enligt ovan, ska
de kSnda innehavarna genom meddelande enligt @ 10 nedan underrSttas om
fusionsavsikten. | meddelandet ska en redogsrelse ISmnas f3r detdkligaisinehEllet

i den avsedda fusionsplanen samt ska innehavarna erinras om att anmSlan om teckning
ej fEr ske, sedan slutligt beslut fattats om fusion i enlighet med vad som angivits i fSrsta
stycket ovan.

Skulle bolaget ISmna meddelande om avseddrfusitigt ovan, ska innehavare Sga rStt

att g&ra anmSlan om teckning frEn den dag dE meddelandet ISmnats om fusionsavsikten,
fSrutsatt att teckning kan verkstSllas senast p&E tionde kalenderdagen fSre den
bolagsstSmma vid vilken fusionsplanen, varigenomgetlska uppg(E i annat bolag, ska
godkSnnas.

UpprSttar bolagets styrelse démsionsplanenligt 23 kap. 28 o aktiebolagslagen,
varigenom bolaget ska uppgCE i annat bolag, eller blir bolagets aktier fSreml fSr
tv@Engsini$sen enligt 22 kap. samma lag sfanti gSlla.

€ger ett svenskt aktiebolag samtliga aktier i bolaget och avser bolagets styrelse att
upprStta en fusionsplan enligt i fSregEende stycke angivet lagrum, ska bolaget, f3r det
fall sista dag fSr teckning enligt @ 4 ovan infaller efter det @tlan avsikt fSreligger,
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faststSlla en ny sista dag f&r anmSlan om teckning (slutdagen). Slutdagen ska infalla inom
60 dagar frEn att aksfSrelEg, eller, om offenti§rande av sEdan avsikt skett, frEn
offentliggSrandet.

€ger en aktieSgarémajoritetsaktieSgaren) ensam eller tillsammans med dotterfSretag
aktier representerande s stor andel av samtliga aktier i bolaget att majoritetsSgaren,
enligt vid var tid gSllande lagstiftning, Sger pEkalla tv@EngsinI3sen av EterstEende aktier
och offentlggsr majoritetsSgaren sin avsikt att pEkalla sEdan tvEngsiniSsen, ska vad som

i fSregEende stycke sSgs om slutdag Sga motsvarande tillSmpning.

Efter det att slutdagen faststSllts, ska innehavare Sga rStt att g&ra anmSlan om teckning
fram till slutdagen.Bolaget ska senast fyra veckor fSre slutdagen genom skriftligt
meddelande enligt @ 10 nedan erinra de kSnda innehavarna om denna rStt samt att
anmSlan om teckning ej fEr pGEkallas efter slutdagen.

Om majoritetsSgaren enligt 22 kap. 26 @ 2 st aktiebolayslaggSr att en tvist om
tvEngsiniSsen ska avgsSras av skiljeman fCEr teckningsoptionerna inte utnyttjas fSr
teckning f3rrSn inl$sentvisten Sr avgjord genom dem eller ett beslut som vunnit laga kraft.
Om den tid inom vilken optionsrStten fEr utnyttjas Igpemnan dess, har innehavaren

Snd(E rSit att utnyttja optionsrStten inom tre m@Enader efter det att avgdrandet vann laga
kraft.

Skulle bolagsstSmman godkSnna delningsplan enligt 24 kap 17 o aktiebolagslagen
varigenom bolaget ska delas genom att samti@agets tillgEEngar och skulder Svertas

av ett eller flera andra bolag, f&r anmSlan om teckning inte dSrefter ske. Senast tv(E
m@Enader innan bolaget tar slutlig stSlining till fr&Ega om delning enligt ovan, ska de kSnda
innehavarna genom skriftligt meddetienenligt @ 10 nedan underrSttas om den avsedda
delningen. | meddelandet ska en redog3relse ISmnas f&r det huvudsakliga innehEllet i den
avsedda delningsplanen samt ska innehavarna erinras om att anmSlan om teckning inte
fCEr ske, sedan slutligt beslutdtsttom delning eller sedan delningsplanen undertecknats

av aktieSgarna.

Om bolaget ISmnar meddelande om avsedd delning enligt ovan, ska innehavare Sga rStt
att gdra anmSlan om teckning fr&En den dag dE meddelandet ISmnats, fSrutsatt att teckning
kan verksfllas senast pE tionde kalenderdagen fSre den bolagsstSmma vid vilken
delningsplanen ska godkSnnas respektive den dag dE aktieSgarna ska underteckna
delningsplanen.

Oavsett vad under punkt-K ovan sagts om att teckning inte f(Er ske efter beslut om
likvidation, godkSnnande av fusionsplan, utg@Engen av ny slutdag vid fusion eller
godkSnnande av delningsplan, ska rStten att begSra teckning Eter intrSda f3r det fall att
likvidationen upphsr respektive fusionen eller delningen ej genomfsrs.

F3r den hSndsé bolaget skulle f8rsSttas i konkurs, f&Er anmSlan om teckning ej dSrefter
ske. Om emellertid konkursbeslutet hSvs av higre rStt, f&Er anmSlan om teckning Eterigen
ske.

SARSKILT ATAGANDE AV BOLAGET
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Bolaget fSrbinder sig att inte vidta n@Egon i & 7 @rajiven EtgSrd som skulle medfsra en omrSkning
av teckningskursen till belopp understigande akties kvotvSrde.

§9 FORVALTARE

F&r teckningsoption som Sr fSrvaltarregistrerad enligt lagen om kontofSring av finansiella instrument
ska vid tillSmpningen av des villkor fSrvaltaren betraktas som innehavaren.

§10 SEKRETESS

Bolaget eller Euroclear f&Er ej obehrigen till tredje man ISmna uppgift om innehavare. Bolaget Sger rStt
att fE fSljande uppgifter fr&En Euroclear om teckningsoptionsinnehavares konto fis bolage
avstSmningsregister:

€)) teckningsoptionsinnehavares namn, personnummer eller annat identifikationsnummer
samt postadress, och

(b) antal teckningsoptioner.
§11 MEDDELANDEN

Meddelande r3rande teckningsoptionerna ska tillstSllas varje registrerad innehavare och annan
rSttighetshavare som Sr antecknad pCE konto i bolagets avstSmningsregister.

§12 ANDRING AV VILLKOR

Bolaget Sger besluta om Sndring av dessa villkor i den méffiniag, domstolsavgsrande eller
myndighets beslut SE krSver eller om det i 3®ragtligt bolagets bed3mningav praktiska skSI Sr
SndamElsenligt eller nddvSndigt och innehavarnas rSttigheter inte i nEgot vSsentligt hSnseende fsrsSmras
samt under f8risSttning att Sndring av dessa villkor Sr f&renligt med god sed p&E aktiemarknaden.

§13 BEGRANSNING AV BANKENS OCH EUROCLEARS ANSVAR

| frcEga om de pE bolaget, banken och/eller Euroclear ankommande EtgSrderbatgSiferde
Euroclear med beaktande bestSmmelserna i lagen om kontofsring av finansiella instruBattt
ansvarighet inte kan g3ras gSllande f&r skada, som beror av svenskt eller utlSndskt lagbud, svensk eller
utlSndsk myndighets EtgSrd, krigshSndelse, strejk, blockad, bojkott, lockoahrelie liknande
omstSndighet. F&rbehEllet i freEga om strejk, blockad, bojkott och lockout gSller Sven om bolaget, banken
och/eller Euroclear sjSlv vidtar eller Sr fsremEl f8r sEdan konfliktEtgSrd.

Bolaget, banken och/eller Euroclear Sr inte heller sixyttii andra fall ersStta skada som uppkommer,
om bolaget, banken eller Euroclear varit normalt aktsam. Bolaget, banken och Euroclear Sr i intet fall
ansvarig f8r indirekt skada.

F3religger hinder f3r bolaget, banken och/eller Euroclear att verkst$ming eller att vidta annan
EtgSrd pE grund av omstSndighet som anges i férsta stycket, fEr EtgSrden uppskjutas till dess hindret ha
upphsrt.

§14 TILLAMPLIG LAG OCH FORUM

Svensk lag gSller f&r dessa villkor och dSrmed sammanhSngande rSttsfreEganidaisng av dessa
optionsvillkor ska avgsras av allmSn domstol med Attunda tingsrSit, eller sEdan annan domstol som
bolaget skriftligen godkSnner, som f3rsta instans.



Adresser
!
Emittent

789&#/("1;&.2$5 I<=I>/*?20@NWH()U31'1J!I=NN\a!QP!VU?P:

Finansiell r&Edgivare
9&.1*.(! C&24&##3$%%$&N.+1001.$3(+('!NH+NILT!D!D+&546&0#

Emissionsinstitut

<B*.(+IC&'24&##$%%$E&N&O1aTZLN!LIQDPHE 546 &0#!

Legal rcEdgivare
C.121.%1"<2)&4(+?:. Al<=NIV*.'$'3IV&.%&N!HLL!LJ! X (0#-!

KontofSrande institut:
"*.&501(.\DM121"<=N!_131.$'3%3(+("1ZIN!=&0'a\HHN!LIQ!'Pa!D+&546 &0#
!

Revisor

Y((#1+1.]1)$%$&I<ENU+".$4%3(+('1ZQN!LLHIQEEA68D#
!

Huvudansvarig revisor
WO(I71*.108MN&Y (.(#1+1.! 1)$%$&"1<=NID('4+!".$4%3(+('!ZQNIDHEBAB&D#



